THE MORTGAGOR

. st 1 H ; i
ing described real property located in rhe State of Oregon and CountJ(LAMA_TH : - H

b Pt - i

Lot 28, MOYINA, in the County of Klamath, State of Oregon.

mortgages to.the STATE OF OREGO!{{ re;iresented and acti:ng by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
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together with the tenements, hereditaments; rights, privileges, and appurtenances including roads and used in ion with the pr
-, electric wiring and fixtures; furnace and heating system, water heater, fuel st les; plumbi ventilating, water and irrigating systems, pumpe,
. electrical service panels; screens, doors; window shad. d blinds, st rs; cabi built-ins, linoleums and floor coverings, built-in stoves, ovens, electric
sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter installed in or on the premises; and any shrubbery, flora, or
timber now gwin or hereafter planted or 5‘mw1 hereon; and any replacements of any one or more of the foregoing items, in whole or in part, all of which
are hereby lareg to be appurtenant to e land, and all of the rents, issues, and profits of the mortgaged property; R
it i i i . t-

to secure the payment of _QNE_Thol |$andfile_hun Y‘e_.c_i__.i:wen,‘tv- one : and_no/100======- ' TTESST. Dollars

‘y H H B i e
(s...],., 52]”‘00.:.:."‘). and interest‘th'ereon. and as additional ‘security. for an existing obligation upon  which there is a balance

owing ot _FOCty=seven thousand.one_hundred. fifty-three and 66/100-5==-oaiure 47, 153,66,

[ I
evidenced by the following promissory note- ¢

T promise to pay to the STATH TOF ém-:con: IR ) i ;
One..thousand . five hundred. twenty=one and. no/100=: Dottarnt5. 1,521,002 ), with
interest from the date of initia] disburse .'ipenr.:by the State of Oregi)n, at the rate of ] O . 5""'""..’:.‘..,“"""“' percent per annum,

hree.and 66/100oonars ©.47,153.665=,witn

interest from the date of initial dish\user‘hent’by the State of Oregon, at the rate of 6v2 e otreleiediostrrtriovelrlertortetrtrterterter percent per annum,
: FET . » !

e F T Ty L S SR A TETSATSSIIT, with

interest frem the date of initial disburseinent by the State 6f Oregon, at the rate of =~ = === = === =——— TILSTITITNTT percentper annum,
) ‘, :

SLTEOTIST Dollars (8. TN TS T

interest from the date of initial disburseinent by the State of Oregon, at the rate of = SOTIIIINIITNNII ST T percent per annum,
until such time as a different interest rate}is established pursuant to ORS 407.072,

principal and interest to be paid in lm@ fal uimney of the United States at the office of the Director of Veterans' Affairs in Salem, Oregon. as

follows: $..325...002 =7 on or betore MNavember. 15, 1983zz=zz0n20mnfemmmn st e e L

5..325.00.0n. the 15th.o every. month: -zomozszs thereatter, plus . ONE=IWE I fth. 0 f ===

the ad valorem taxes for each successivis year on the premises described in the mortgage, and continuing until the full amount of.the principal,
interest and advances shall be fully paid; such payments to be applied first as interest on the unpaid principal, the ¢ inder on the principal.

. : | L
The due date of the last payment shall beonor before .. AUGUSE. 15, 2008 —=-monn
. In the event of transfer of owners'ip of the prumises or any part thereof, 1 will continue to be liable for payment and the balance shall draw
interest as prescribed by ORS 407.070 from date of such tranafer. - P e H
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‘This mortgage is given in j i ary to that certain mortgage to the State of Oregon, dated JU.]y

. andr d ’in:B:ook‘ M78 page]46:§15vior§gnge“ Sord for'.g . K]amath : AT . County, Oregon,

which waas given to secure the payment of a nots in the amount of § 42,944 ] Ly gy Sy L S
BRI e i1 e T ST B i : ? z

titional advande i the amount of 8. 1, 3 9 2.1.+.002 2 together with the balance of indebiedness covered
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and this mortgage is also given as security forz.a‘n“

by the previous nate, and the new note is u{ ence of the entire indebtedness.

The mortgagor covenants that he .owns ;lhc premises in fee simple, has good right to mortgage same, that the prcn{iscs arce free
from encumbrance, that he will warrant nd defend same forever against the claims' and demands of all persons whomsoever, and this
“eovenant shail not be extinguished by foreclusure, but shall run with the land, - . :
s s

iy
: i

MORTGAGOR FURTHER COVENANTS AND AGREES:’

‘To pay all debts and mone,vs‘semlred hereb; ;
‘To allow the Representatives of the Director of Veternns' Affairs of Oregon to make reasonable inspection of the premises during the life of the loan:

Not to permit the buildings to become viicant ‘or unoccupied; not. to permit the ror 1 or of any b or impr now or
};:mufu:r existing; to keep sume in good nepair; to complate all construction within a reasonable time in accantance with any sgreament made botween
e partiesn hereto; * : $ !

Not to permit the cutting or removal of nny timber except for his own domestic’ use; not to commit o suffer ANy wiate;

demolish T

Not to permit the use of the pi i: ,l(-vr any objecti ble or u:nlnwﬁzl purpose; | X

Not to permit any tax, lien, or brance to oxist at nny time; if mortgagee is required to defend agninst a lawsuit to foreclose a lien or
encumbrance, mortgagee may add any attorney fees or contas incurred to the g:inci 1. to bear interest as provided in the note; if mortgagee payn any
liens, taxes,' assessments or other’ g:ncumbra s, such payments may also added to t}‘xe principal,’ to bear interest as provided in the note;

Mortgagee is authorized to pay all real property taxes assessed against the premises und add same to the principal,each of the advances to benr interest
as provided in the note; L i "

Tao keep all buildings unceasingly insured ‘during the term of the mortgage, against loss by fire and such other h is in such pany or i
and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such policies with r ipts showing payment in full of .
all premiums; all such insurance shall be inade payable to the mortgagee; insurance shall be kept in force by the mortgagor in casc of foreclosure until
the period of redemption expires; . : . :

486 M(8-83)




from the Directoy tg fﬁmpertythatis

aecurityfnraioanl)btainqj&omthe .

u A ‘P orp o Departme.
n, bormwe; Inuat pre n writing of 5 transfer of Ownership of the Temises or any interest in same,
f Transferee ‘shall pay ; t as p; by ORS 407.070 on all payments due from ghevc!au tranafer; Lo

lllg:d_.telyduem Ppayable in fll upon the adsale arother trangfer all or part Ofthe'pmpcrlyl!ecurlnx.lhis loenafterJuly 1, 1983, However,

s the Burvj ng spouse, unremarried former Spouse, nurvivingfhx'ld Qi ild of

Tower, v T st
'AZ 10 and Articly -A of the Olfegun Constitution doea not count a3 a sale or tl'ru“‘;gxc-}:‘ur Purposes of the Provisions of thiy par;
I P SRR I CPoE gL : . o .
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. - The mortgagee mag'. At Nis option, in case of default of the mortgagor, Perform same in whole ¢

made in so doing incly ing the employment of; an attomey‘to Secure compliance with the terms of not

draw interest at the Tate; provided N the note and all such expenditures shall 'be immediately repayab: or without
gage. ; Lo BT

emand and sha]) be secureq by this mort

efault in any of ‘the cdvenants or agreefnents herei_n contained or the expenditure of

: D
other than tl;lose specified in the application, gxcept by written Permission of the mortgagee ‘given before the expenditure
t

ver,
the origina) borrower, or o2 veteran eligible for 5 loan
agraph.

€ shall

any portiori of the loan for Purposes

S

made,

shall -cauge ¢ e entire indebtec‘ness at the optiorg of the mortgagee to become immediately due and payabjle without notice and this

mortgage subject to forecl¢sure, i

. it ! § B .
The fajlure of the mortgagee to exercise any options herein set: forth wiyy not constitute
breach of the covenants. i i Lo i . s . .
In case foreclosure s éonimenced. the mortyagor shal be
incurred jn connection witp uch foreclosure. B :

of %r; of ihc Mortgage, the mortgagee ‘shau have
and:

apply same, less Teasonable costs of collectjo,
ave the right to the appo: lect Same,

' .The covenants and agréemé
assigns of the respective barties hereto,
e
It is distinctly understaod
Constitution, ORS 407.010
Or may he

¢ mortgagors lu‘we set their bfnds and seals this

§

REGON, :

STATE OF o
County of "

Before me, a Notar lid ) ersonailiy ébpeare’d the' ;vifhin.n‘éniéd ;

. 1 i ; [ TN

his wife’ ang éikﬁowledged the foregoing instrument o _bé....t'h_e
5 : . SN 4

STATE oF OREGON,

County of

i

i Cis
I certify that the within was recejved and duly recorded by me in
H H i i
i i t

No- M83 .. Paze 192870m e 9Eh. day o Nov...,1983 ..

LBy //{??*.’t’-fﬂ’é’fféwfd‘.&n N ES— Divpnly. .

File .No.ue‘mbez:-.‘..9.,,a.~-.1.983 3

County mClézki‘EuelyhmB

: After recording retumn to; :, .
DEPARTMENT OF VETERANS' AFFAIRS; |
i IR

— 124 N, 4th Street !

§ a3 K]ama;th Falls, g
v s P NT AR . Coidd
30 foig? o

a walver of any right arising  from a

. attorney fees, and ajj Othe:
T

- County Records, Book of Mortg

r costs

ages,




