mongages to the S’I‘A’I‘E OF OREGON, represenu‘d and acting by the Du-ectox' of Veterans Afiaxrs. puréuant ‘to ORS 407.030, the ioljlow-
ing descrlbed real property located in: the State of ’Oregon and County of KLAMATH L - : . ;

. i

¥

518 MOYINA, in the Count_y_,

’ her with the t heredi rights, privileges. and appurtenances mcludmg mnds and used in ion with the pr
electric wiring and fixtures; furnace and heating system, yvater heawr, fuel st T ventilating, water and irrigating systemas, pumpa,
electncal service panels; screens, doors; window shades and blinds, bin built-ins, linol and floor coverings, built-in stoves, ovens, electric
sinks, air conditioners, refngemwrs, (neezem. dishwashers; and all l'lxtures now or hereafter installed in or on the premises; and any shrubbery, flora, or
timber now §rowing or hereafter planted or'irowmg hereon; and any replacements of any one or more of the foregoing items, in whole or in part, all of which
are hereby Iared to be appurtenant to land, and all of the rents, msues. and pmfns ot' the _mortgaged property;: :

to secure the payment o!. Thlrteen....thQusand and n0/100--—-—---------——---———-—---———-—— Dollars

P g

(5_13;(]00 Q “ ‘, rest thereon, and as addxtlonal secunty for an exxsting obhgauon upan which there is a balance

owing of Fortv—seven Zthousand s1x hundred s1xtv six and 87/100-—----Dmmm(s414666 8%,

ey o

evidenced by the followmg promxssory note:

" I promise o’ pay to the STATE OF om-:cow: : i : ‘
Thirteen.thousand.and.no/. 100 ol T - ===Dollars 1.3, 000., 00 =), with
interest from the date of initial disbursement by the Suxte of Oregon, at the rate of .l 0

‘Forty=seven._thousand. six. hundred sixtys

m!ereutfmmthedateuflmtmldmbursementbythes eeofOregon.au.hemteof 6 7"-"-"""'-—""—"-—"-—— percent per annum,

-t o e e e e e e e e e -._—....._—__—-...——_..__..—__--.. Dollazs(s-"-“"'--‘-“) with

ln&erestfmmtl'mdntcof initial disbursement by the Staueof Oregon, au.he rabeof —"'-'-"“"""""""—"""peruent per annum,

.._-——_-.-_--.....-.-..---..::::“—_..- ——--_-------,-"—------__-----Dollarsls-—-----—----’ with

interest from the date ol initial disbursement by the Siate r)f Oregon at '.he ratcof "
until such time as a different interest rate is estal lxshld pursuant to ORS 407, 072

percent per annum,

pnnmpal and interest to be paid in lawful money ol t.he United States at the office of the Director of Veterans' Affairs in Salem, Oregon, as
follows: 3446 00"“"‘" on or before . Janudry ] ]984 " mmmm s s e e = and
s 446.00.0n.the. 1st of. every. ron the 7= rome s sthereafter, plus. ONe=twe L fth..of -

the ad valorem taxes for each successive year on the premlscs described in the mortgnge and eontmumg unul the full amount of the prmcxpal
mterest and advances shall be fully paid, such payments to be applied first as interest on the unpaid pr 1, the r on the pr

Theduedateofthelastpaymentshnllbeonorlefore OCtober 1 2009---------------_----———_-—
In the event of transfer of ownership of the premises or any part thereof I will contmue to be liable for payment and the balance shall draw

interest as prescribed by ORS 407.070 from date of such transfer.
/

This note is secured by a mortgage, the n:rms nf »hlch ure made a pdrt hereof.
"HUBLER”

4

The mortgagor or subsequent owner may pay all bxz any part of the loan ni any time ﬁthout penalty.

o i . .
This mortgng\a isgivenin conjunctmn with and supplem entary to t.hat cermm mox‘tgnge ta the smm of Oregun. dnted Sep tEmber ] 4 79

; : N . N . H
and recordcd inBook ..M=79 .., poage. 2234aortgnge Rccordu for ... Kl ama t h.. . - H County. Oregon,

and this mgdénge is also given as security for an additional a i ihe t af$]3;0000007!ogu&her wﬁh the balance of indebtedness covered

by the prevmua nnw.‘and the new note is evidence of !}u nlére indebtedness. - i

The :mortgagor covenants that he owns the premlst_s in fee simple. has good nght to mortgage same, that the premises are free
{from encumbrance, that he will warrant and defend'same - forever against the claims and demands of all persons whomsoever, and this
covenant shall not be c\dlngul«:hcd by foreclosure, hu( <h.\ll run with the l:md :

MDR'!GAGOR FUR’I‘IH‘.R COVENANTS AND: 0\(‘)

o i
To pay all debts and moneyu secured hereby; o H
To nllow the Rapmsent.ntlvea of the Director of Veu:mns Aﬂmm of Oregon to makl.- reasonable mspcctlon of the premises during the life of the loan;

%
Not to permit the bulldmgs to become vacant or unoompl(d nci to permit t}xz. removal or demohshment. of any bu:ldmgu or improvements now or
hereafter ex;latmg. to keep same in good repair; to comp lete all construction within a reasonable time in accordance with any agreement made between
the parties hereto; ; } 1 H

Not to permit the cutting or removal of nny timber | uxcvpl for his own domestic une: not to commit. or sulfor Ay wante;
Not to permit the use of the promises for any objec uonnhlu or uniawful punxm.

Not to permit nny tax, ass tion, brunco to uxinl. at nny uma. if mortgngue ia requirvd to defend i it to foreclome a licn or
encumbrance, mortgngee may add uny uuomoy feen of conts incurred to g:mclpnl to bear interest as provided in the note; if mortguges payn any
Hnnl, tnxes, Jor other’ ances, uuc)\pnymunla may nlso uddcd to the principal, to bear mmmt as provided in the note;

Mor(gngae in uuthonwd ln pay all real property taxes a 1 i the premil und add same to the pri. ipal each of the nd ® Lo bunr Inum.-u't
as provided in the note; | i , . . [ : .
To keep all buildings uncennmgly innured dunng the torm of the mongnm‘. ngninst loss by fire and such ut}wr hnzardn in nuch company or cmnpunhvn
and in such an amount as shall be nutlu[ncwr{ to the mertgages; to deponit with the mort?ngm all such poli with 1 Fnymunt infull of

1 1 ba kept in force by thc mortgagor in cano of foreclonure until

all premiums; all such insurance shall be made payable Io tlw mortgngou insurance sha

the period of redemption’ explm,

486-M(8-83)




priorwri Gen consent from the Directs to hip or poeses vo’fpmpert‘y‘that is security for a loan obtained from tthm of
such cons mt is iven, borrower must Promptly notify martga;ee in writing of a transfer of ownership of the premises or any interest in same, and
' of trane fer, T shall pay § as ik by_ORS;4o7.07  on all payments due from the date afI tranaler; . : i
of this i ¥ full upon the second gale or other transferof all or part of the Toperty securing this loan after J 1, 1983. However,
transfer orsale to the he sux-vivryﬂ &) i iving child or hil oFtho iginal b .orwsveu:?n eligible for a loan
' under ORS 407.010 to ¢ XI-A of

this paragraph.

A% B b ¢ :

- 'The maortgagee ma!. at hii option, in case of default of the mortgagor,: rerform same in whole or.in part and all expenditures
N s0 doing inclu ing th emrloymcnl of an attorney. to sccure compllance with the terms of the mortgage or the note shall

draw interest at the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor without

demand and shall be secured -by this mortgage. . : R E ; : :

. R

ef; covenants or agreements herein contained or the expenditure of any portion of the loan for purposes

n those specified. in the application, except by written permission of the mortgagee given before the expenditure is made,

shall :cause the: entire indebtedn ess at the option:of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure; FE i . R ¢

ailure of the mortgazfee to exercise any obtionsvherein set forth ‘will not constitute a waiver of any. right arising from- a
breach of the covenants. RTINS . s o B . O : )

In case foreclosure is comxﬁenced. the mongago},shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure, i : §

i

Upon_ the breach of any'éévenanl of the mortgaéc, the mortgagee shall :have ihe right to enter the premises, take possession,
collect - the rents, issues and protits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right t6 the appointment of a receiver to collect same, - - ' : :

: . i :

The covenants and agree
assigns'of the respective parties

It is disti H : is r and maortgage are subject to the provisions of Article . XI-A of the Oregon
Constitution, ORS 407,010 to_407,210:and mendments thereto and to all rules.and regulations which have been issued
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

N £ H PR T A L

! WORDS: .The m'ascu]ine' sl}ail be déémed to iné]ude ‘fhe fem_ininé; and- the sirigu]éf the plural where sdch' cunnotatibns are
applicable herein. . it . : i B SR :
gt
H

fgagnjra have set their hands nnd se;ls this

STEVEN 1. HUBLER

(Seal)

~ ACKNO

STATE OF OREGON,

| Couity "o
i o it i : _—— G e : . i e o
Before mé&, a Notary Public, personally appeared the' within named 1L V. .. A UDYE.

Vi ;
__HUBLER‘ ;“ - - % et L. HIS wife “and acknowledged the foregoing instrument to be thE]r voluntary
PR LU - S : : i Co A i ;
act and'degd .,,.0, 4 2 P ;
: - ~ ‘Q;,., . . ¢

- ; MR . N

N
v

the day and year last above written. |

1 "g
. cp

‘.
e

Notary Public for Oregon

expires ..

My Commission’

MORTGAGE .| -

FROM . 5 i : .'TO.Department iof Veterans' Affairs

STATE OF OREGON,

County . of

and duly reqorde:d by fne in .. County Recdrds, Boo}c of Mortgages,

1983.. Eve Lyn. Biehn, couny .. LClerle.

J) :
74{1.“‘—) Deputy,

s Hovember. 91983

at oclock 10 :57.A1

i
H e

i

: 2 . P
. County :Clel'k Rvel yn§ Bip}’n SR -+ Deputy

: After recoxding mmn; to: ¥ Z
DEPARTMENT OF VETERANS' AFFAIRS

124 N4th sfreet |
_Klamath Falls, Or. 97601

i \“’ﬁi“'




