. " TRUST DEEp ' :

THIS TRIUSi‘; DEED, made this ..21st w....day o ., between

f o
DAVID AAGEN and KATHLEE J. VAAGEN ,yhusbg

Sevcannl Ireemeemeneii L Rl TP Soaed

MOUNTUNTITLE COMPANY INC e, , as Trustee, and

GARET MARTE HOLUB

Trereessenl TS

wr TNESSETH.
and conveys fo trustee in trust, with power of sale, the Property
Oregon, described as: :

according o the official plat thereor on’
math County, Oregon. ‘

Lots U1 of Lakmyoop
¢e of ‘the Count

i i

- :
i todether wirth all and singulor the and all other rights thereunto belonging Or in anywjse
: reafter apperta, ining, and the rents, issues and profits rhereot and al} fixtures oW or hereafter attached to of used in connec-

e tion with saiq real estate.
—~— FOR THE PURPOSE" OF SECURING pP RFORMAIVCE of each agreement of grantor herein Contained z
Iy 0 .

sum of . TEN 'IHOUSANDAND

» 10 be due ang payable . Pt e

The date of maturity of phe debt secyre is i 7 ‘hich the fina; installmen; of said nofe
becornes due and Payable. In tphe event the within interest therein is sold. agreed 10 be
sold, conveyed, assigned or alienated by the 8ran 7 7 7 'ritten consent or approval of the benelicinry.
then, at the bene!iciary's optig igati s . irrespective of the maturity dates expressed therein, or

rn, i able, -
or agricultural, timber or grazing Purposes.
ecurity of this trust deed, #rantor agrees- (2) consent 1o the m,

« To protecs, Dreserve ang Inainzain suig Property in good condition
and repuir; nog to Femove or demoti gy A1y building op imprm'ement thereon;

O ta commie o PErMIt any waste of s4id property.,
2 coniplete or o

Adreemens allrcu'ng this
s V. without warranty, alf or
Srantee in any Teconveyance may be describe, as th person of persons
legally- entitled thereto,” ang the recitats therein ¥, matters or faerg shall

. To
manner any building or i Y
destroyed thereon, and - s i . e c.anz:lusnve_ Proof of the truthlulness thereof, Trustee's fees jor any of the
To com, . services mentioned in this pParagraph shayy be not less than 83,
i drantor her beneliciary- may ar
person, by r by a recepy, ap-
ithout reg " Security for
Proper pay it 4 i el f all fien searches i ! said prop.
by filing o deemed desirable by the erty or J & SUE Or otherwic, colicet the
bencliciary. Issues \ includint those past fue ang Mnpaid, ynd apply the
4. To provide ntinuously: maintain insurance op the buildings less ¢o TPENSCs of operatiog and collection, including reasonahte
or hereafter erected on the saiq bremises againse loss or damage by Fire ;n' s fers upon any. indebtedness secured hereby., and in such order as bepe.
such other hazards as ¢ iy iy (B &g ton Gne require, in iciary May deterrrine.
an amount not |, [hé’u}'éﬁlé Vél‘(ﬂg written in 1. The eatering yno, and  taking POSSNSION of sai Property, ¢he
companies : y eliciary., S5 pa © e ann gyt Of SUCh renty, futen et POBIS, 00 the pcerdy s Hire cand iyt foer
policies of ' j _be deli 3 A% insured, insurance nolicies or copn OISHON OF awipege lor any ing o dam;
# the wrantor shap fail 2or uny ¥ A insura proncety, and the apnge Lt O selvane 1hogeg s it
deliver said policies 1 pr benn Pt Liftonn daye i e any defauly o e b detautt horegprey 2 invali
tion of any policy of insurance myw or heq idings Pursuant to sycp notice,
Zﬁf,.c'iif}”.’fn’:’[.’, any gilrocure the 3% B ppilions by it Upon detaute by grangor in payment of any indebtedness secured
ciary upon i : : 2 i such ordey o iciary
may deterer i Ty the COLite amoung Sa collected, of
fo deanror, Such application o toelease shall
T notice of defaule hereunder o invalidate any:
act done pursuane o such . notjce, H . ¢
itd premises tree trom CInStruction ens and to pay a1 3
ima ied or assessed upon of ! al o m.‘_:f;".‘c":
deliver roeipty onther oL as then required oo 735 f2nd proceed 1o for it 95 truse deed in
pPayment of ANy Laxes, assess. the manner provided in ORS 8§6.740 {0 86.795,
ns or other ¢ argrs’pay::ble by grantor, either 13. Stould the bcnrlir:iary elect to foreclose by advertisement and sale
providing beneficingy with fungs WitA which to then after default g4 any time prior o live days belore the date_st_.-t by the
payment, be o at its option, make paymeny thereo!, trustee for the trustee's sale, the drantor or Other person s privileged by
amount so p, ith i t e rate sep forth in' the note secured ORS 86.760
escribed ir i

12,
hereby of in his pertormance of ANy agreement In-ruundrr, the benef;
declare ayf s, by imnwdmlc.-ly due g,
event the H lection may-

y
o ¢ cure
the default, in which e d by
the trustee. .
eneliciary, 4. Otherwise, the snte shall be held on the date time and
5 and payable and place designated ip the notice of xate or the time g saild sale rnay
constitute a breach of this trust deed, L 5 .- . be pastponed as rrovided by faw, 1, Irintee oy sopr 1 property  cither
210 PAy all costs, tecs and expenses of rhis frust includingg the coxe i one ‘parcel or in s . 4 shall sell ¢ arcel or parcels ne
ol zitle search’ s well as the other COMS an | exprnaes 0l the trysten NCtrred auction ‘1, ithes i o Payable e the fime of sale, Trustee
In connecrion with op in enlarcing this ohligation g USCE’s wnd rtarmey ; hiser itn deed il ; I Conyaying
tees actualty incurred. i » CXDIEsS or jme

7. To a pear in gpd delend 0% qe o, g purporting o ied. 5 1] ! of ¢ s, conclusive proof
alfect th. SCCULIty tights o Pow. M henef; Yoor Gustee: g in any suif, eof. Any person, exe but including
action or Proceeding in which ¢, iciary or foustee 14y appear, includipﬂ and bgne["c;ary_ Mmay purchase at the
“ny ,""’"‘ {f" the I:'"'.C"‘s"” of S I’"}" ""l costs and Sxpenses, in. 15. When Irustee sells bursuant to the POWers provided herein, trustpe
cluding evidence o, 1 ¢ i or trustee’s € shal apply the ‘proceeds of sale 0 paymont of (1) the expenses of sale, in.
amount of attorney Y cluding the Sompensation of tpe Irustee and o reasonable charge by trustee’s
(I;xed byl rf; trial court il -’tf(’,l’:’u_ rom + as the ag atrorney, (2) 1o pha obligation sec the trust deed, (3) 1o all persons

ecree o |y i i having S subsequens 2] &l N the truse

pellate coure udge reasonable as rhefbenehcmry ISTee’s arsor. deed 7 : m_ﬂf“’ 2 the and (1) st

ney’s /P;S aon such GI;IPO"’- d 1 [ 3 WL L0 the gran his srccessar in FRRorest entitled 1o s,
t is murually agree (I H : surplus, :

& In the evens that any nortion or all of saiq PRapersy shall pha taken 16 S ANY reason pesas; Y fom time ¢
under the righe of erminent domain or condemnatior, beneliciary. *hall have the time appc 2 tnvessor oo StCrare e Aerein or 0 any
righe, it it s elects, to ;n’;u’:r_r ‘lhar' :-lll l;r, .1:»': ::\rr:nn,’“*'l “he s, ivable EITNPINNS Seovnied Kereunder, Upon .\U\‘{) PPN tment '

sl pa MR which are ¢ DL LIS e - . Oz ‘,hr I‘,.::.! shall & e 5 17 -

Al reasomible CONES, exvprennes sined atggrn, B 1:: Saarif ars N 20n ame nm‘" hr.‘— i appointed

by grantor in Mich  procecdings, shatl b ¥ and L E, SUCh aopointnrent and sus X by written
applied by it 'firer ©8On any reasonable COMS Gt ey pre foes, Tecured By berats 1 is truse deed
both in the llrriul and lqpr:ell:zle courts, necessarily. e d its place Of record. wis il { the Counry

Such proceedings, NAUDS Clerk . or Recorder of the fi is situated,

reby; ’,md Arantor "l,)t:.?k';;lleil-l:mrf:’s shall be conclusive proof uae uste

e suc T O0taini von.

? . N 17. Tru

Ppensation, prompely. E e } N th 3 2 ‘ 7
. At any € 10 time ypop written request of bene-. "‘Z’I‘.’"";Sdg’d ’:.I"""d' # b rd asdxgmnd;w.i aw T";)s’" "d"";
ficiary, pagment of its fees and presentation ol 'this deeq and the note fo;  obligate fo _notily any party ing intonding sale et Other deed o
hy N y p " B frust or of 2Ny action or proceeding in'whjch Krantor, pep, ary or trustee
endorsement (in case of full reconveyances, for ncellation) . ithout affecting hail £ i I H action” odi is b Bt b Y
the liability of any person for the Payment of rphe indebtedness, trustee nay- shall be a party “up, €3S suc. _action or procec ng is rought by trustec.

State Bar, o bank,
ngs and |}, i i g - Pany authorized 10  insus,
Property gcf this 19! icensed under ORS 495.5

PR




The grantor Ccovenants
fufly seized in fee simple of s
in favor of Klamath. First Federal Sa i e M9, page 13559
of Klamath County, i Klamath First
2co Microfilm Records of Klamalth

drantor warrants that the Proceeds of ed by the above described note and this trust deed are:
primarily for grantor's personal. family, household or agricultural purposes (‘see Important Notice below),

Ao (L5099.¢°0) gmmmmrm&a&mm&@w«x@m&mmmm&m@mma&mmx

This deed applies to, inures to the ‘benefit of and binds all parties hereto, their heirs, legatees, devisees, adr'ninistrators, execu-
tors, personal representatives, successors and  assigns. The term beneficiary shall mean the holder and owner, including ple
contract secured hereby, whether or no! named as a beneﬁciary herein. In [construing this deed
and th

masculine gender includes the feminine’ e neuter, and the singular ‘number includes the

IN WJTNESS WHEREOI"‘, said grantor has hereunto set his ha

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is
not applicable; jf warranty (a) is applicable and the beneficiary is o creditor e
as such word is defined in the Trufh-in-lgnding Act and Regulation Z, the ﬁ

beneficiary MUsT comply with. the Act ard Regulation by making required
disclosures; for this Purpose, if this instrumont is to be a FIRST lien to finance
the purchase of o dwelling, use Sl‘evans-Nass Form No. 1305 or .equivalent;
ument is NOT to be o first Tien, ‘or 'is not 1o inance the purchase
ing use Stevens-Ness Form No. 1306, or quivalent. [f ¢ pliance
with the Act is not required, disregard this nolice. :

ATHLEEN J.

{IF the signer of the cbove is o carparation,
use the form of acknowledgment opposite.)

STATE OF Or £Gon, STATE OF OREGON, Gounty of

RaCSy /A7 Personally appeared . . .. el DL and
ced ?'b{ Hove named... ; | . . b e el _who, ‘each being first
GBN al’ﬂt_fATHLEEN J', R duly sworn, did say that the former is the.

president and that the latter is the .. ..

, 19 83 ..

secretary of ... .. . . e

N

@ corporation, and that the seal attixed fo the lorcgaing instrument js the
R B : I : torporate seal of suid Corporation and that the instrument was signed and
:’Jnd‘acknowledged the forsgoing instre- sealed in behalf of said corporation by authority of its board of directors;
meht to be thei . voluntary (;ct ang) deed. and each of them acknowledged said instrument to be its voluntary act
: and deed. .
B, 7
T

: €, me * Before me:
SE ™ A0 Al Y V////{/ Cd 7

Netacy Public for Oregon .| | | Notary Public for Oregon” i o (OFFICIAL

s SEAL)
My commission expires; Cy / ? f 7 My commission expires: }

Rt

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

TO: ... . ey Trustee

The undersigned is the legal owner apd holder of all indebtédness secured by the foregoing trust deed. All sums secured by said
trust deed have be;n fully paid and satisiieg{. You'hereby are direécted, on payment to you of any sums owing to you under the terms of
said  trust deed or pursuant to statute, to cancel all evidences of indebtedness secured’ by said. trust deed (which are delfvered to you
Aerewith todether with said truse deed) and 1(1) reconvey, without wbrranty, to the parﬁes‘ designated by the terms of said trust deed the
estate now held byt you under the same. Maii reconveyance and documents to ..

i

DATED: ... . . . S T

Beneﬁciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for tiation bafore yance will be made.

L = T em————
TRUST DEED ’ :
S {FORM No. 881) { i :
I certify that the within instrument
was received for record on the..9th day
,19.83,
i o'clock A..M., and. recorded
SPACE RESERVED inn book, 'reeg/volumo No. .. M33
9294

; Grantor ||
Alan Holub and My Mirie Fon page ...
e, PR Y, and M Pl HEconDER'S UsE
‘ ) said Co‘unty.
Witness my hand and’ seal of
County affixed.

Beneliciary

AFTER RECORDING RETURN TO

G . Lo ‘ ’ : .\‘{e;lyn..Bi.ebn......Cou.vlt.tz...Cler.k
MOUNTAIN TITLE COMPANY, INC. Lo B NAME T e

| Fee: g | By LB o ST .




