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30406 ‘. NS TRUST DEED ‘

THIS TRUST DEED, made this ... [t.......day of .
Ross. Zie and’Debqrah Ann:Zie, Husband ‘and Wife

..NOVGN]!??F , between

e Gramtor, . William P. Brandsness

South Valley.State Bank

as Beneficiary, i :
WITNESSETH: ;

Grantor irrevocably grants, barg}n?ns, sells and conveys to trustee in trust,
Klawath.......icooornenn.County, Oregon, described as:

Lot 1, Block 49, TRACT 1184, OREGON SHORES, UNIT 2, FIRST, ADDITION, ac-
cording to the official plat thereof on file in the office of the County

Clerk of Klamath County, Oregon. ‘ G

-with power of sale, the property

rights rhereunto belonging or, in anywise

all and singular the tenements, hereditaments and appurtenances and all other
hereafter attached to or used in connec-

together with
s, and the rents, issues .and profits thereof and all fixtures now or

now or herealter appertainin
tion with said real esrate. L
FOR THE PURPOSE OF SECURING PERFORMANCE: of each agreement of grantor herein

wm of . Fifty. Three Thousand. and No/100zz=zzzzzs -

- - = = == ========= Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to benetiviary- or order and made by grantor, the final payment of principal and interést hereof, if
November 15.: . . ... 1988 :

not sooner paid, to be due and payable . .
The date of maturity of the debt secur:d by this instrumentiis the date; stated above, on which the final installmeni of said note

becormes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveved, assigned or alienated by the grantor without first having obtained the writien consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the marturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not turrently used

contained and payment of the

for ugri:ﬁl’ural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: = (2) consent ro the making of any map or plat of said properiy; (b) join in
1. To protect, preserve and maintain said properry in food condition granting any easement or creating any restriction thereon; fc) join in any
and repair; not to remove or demolish any building or improvement thereon: subordination or other agreement allecting this deed or the lien or charde
not to commit or permit any waste of said property. "' [ . < .- thereol; (d) reconvey, without warranty, all or any part o! the property. The
3. To complete or restore promptly and in' good and workmanlik= drantee in_any reconveyance may be described as ths “person or persons
manner any building or improvement which may be ‘constructed, damaged or legally entitled thereto,”” and the recitals thereln of any matters or facts shall
destroyed thereon, and pay when due all costs incurred’therefor. ! be conclusive proot of the truthiulness thereof. Trustee’s lees for any of the
3. Ta comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §3.
tions and restrictions atlecting said property; it the heneliciary so requests, 10 . . Upon any delault by prantor hereunder, beneficiary may at any
join in executing such financing statements pursuant. fo the Unitorm Commer< time without notice. either in person. by afent or by a receiver to be ap-
Gl Code as the beneliciary may require and to poy for fiting same in the poinred by a court, and without regard to the adequacy of any security for
proper ' public ollice wr .offices,- a4 well as the cost nf all lien searches made Phe indebiednnss hereby secured, enter upon and take possession of said prop-
by Hling oilicers or warchind agzncies as may be deenwd desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. : . ¢ s issues and prolits, including those past due and nnpaid, and apply the same,
4. To provide and contincously maintain insurance on the buildings less costs ‘amd expenses of operation and coallection, including reasonable attor-
now or herealter erected on tae <aid premises againit loss or damage by fire s fees upon any indebtedness sectired hereby. and in such order as bene-
me require, in

ard such other hazards a",t.’gj;frn AT Y an)- from time to i y may determine.
an amount nat less than s. .3 .0 L Ly L .n ., written in 11. The entering upon and taking possessionr of said property, the
companies acceptable fo the bereliciary, with loss.payable to the latter; all  collection of such rents, issues and profits, or the proceeds of. fire and ather
policies aof inturance Whitl be delivered ta the benelici as soon as insured; insurance policies or compensation or awards lor any taking or damage ol the
{1 the grantor shall fail lor any reason to procure hAy ch imurance and_fo  property, and the application or release thereof as aloresaid, shall not cure or
iver said policies ta the beneticiary at least liftecr: days prior to the expirt waive any default or notice of default hereunder or inv e any act done
n nl any. policy of linsurance now or hereatter | placed on said  buildinds, pursuant to such notice. : ;

the beneticiary may procure the same at Grantits evpense. The amount y 1: N X .
collected under any lire or other insurance policy may e applied by benefi- 12. Upon delault by grantor in payment ol any md(‘““d’m}ﬁ SCCU'f‘d'
ciary. upon any indebredness secured hereby and in such order as beneliciary hereby or in his performance of any agreement "f’“{“d[}"- th.c,bcnclmmr_vhm-x)
may determine, or at cption of beneliciary the entire armount sa collected, or declare all 5”"’,’_5"“""1 ?‘"eb"_'"’""d’i""'3' due an p"‘""”"',ln such an
anv part thereof, may he released to grantor. Such applic.ition or release shal! event the beneliciary at his election may proceed to foreclose this trust deed
ot cure or waive any delault or notice of default hereunder or invalidate any in equity as a moridage or direct Ihe frustre to foreclose this trust deed by
act done pursuant to such nofice. | advertisement and sale, In the latter event the beneficiary or the trustee shall
5. To keep said premises free from constrution (lens and to pay all execute and cause to be recorded his written notice of delault ‘and his election
faxes, assessments and other charges that mury be 'evied or assessed upon or to scll the said described real property (o satisly the OI‘;I"!“"O’:S. secured
against said property hefore any part of such tates, assessments and other heseby, whereupon the trustee shall fix the time ‘";f-' P’l"lcc‘ﬂl.s?le. ,.."»'fl "3"‘33
charges become past due or delinquent and promptly deliver receipts therelor thereol as then required by ;"“' and prgcc;gl to loreclose this trust deed in
#> Leneficiary; should rhe grantor 1ail 1o make payment of any faxes, assess- the manner provided in ORS 6.740 to 86.795. .
ments, iNsLTance precriums. liens or other charges|payable by drantor. either 13. Should the beneliciary elect to Joreclose by advertisement and sale
by diurect payment or by providing beneficiary with funds with which to then alter default at anmy time prior to five days before the ‘date set by the
sale, the fgrantor or other person so privileged by
or his successors in, interest, respec-

mate such payment, Leneficiary may, af ifs optioa. nwake payment thereol, trustee for the trustee’s tra
amd the anwunt so pail, with inferest at the rate sct forth in the note secured ORS §6.760, may pay (o the beneficiary
Jereby, fagrther with the abligations described in paragwiphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
trust deed, shali be agded to and become a part of the debt secured by this oblidation sccured thereby (including costs and cxpenses actually incurred in
trust deed, without waiver ol uny rights arising Lom bLreach ol any of the enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
covenants hereol and for such payments, wth infcrest i aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty  hereinhefore described. as well as the grantor, shall be bound to the cipal as would not then be due had no delault oceurred, and thereby cure
same ‘extent that they are bound for the paymett ol the obligation herein the default, in which event ail foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediaely due and payable)gi'}»— the trustee.
e the nonpasment thereal shall, at the optinn of the beneticiacy, 14, Otherwise, the sale shall be held on the date and at the time and
vervler all sums secured by this trust deed immudiately idae and payable and place designated in the notice of sale or the time to which said sale may
vonstitute a breach ol rhis trust deed. . . . : be pastponed as provided by law. The trusfee may sell said property either
6. To pay all costs, lees and expensex of his trust inciuding the cont in one patcel or in separate parcels wnd shall sell the parcel or parcels at
o titls search as well as the acher costs and expenes of the trustee ncutry asuction fo the highest bidder lor cash, poayable at the tioe’ of aale. Trustee
'n oennection with or in enlorcind this ebligation 1nd tiustes’s and attornsy’s  shall deliver (o the purchaser its deed in lorm ax roquired Dy law conveying
feen actually incurred. . : . . the property so sold.; but without any covenant of warranty, express or im-
7. To appear in and defend any action of proveeding purporting 19 plied. The recitals o the deed of any matters of fact shall bo conclusive proot
aHncl the security rights or powers of beneficiary or. trastee; and in any suit. © of the truthlulness thereof. Any person, excluding the trustes, but including
action or proceedind in w hich the benelficiary or trustee 1may appear, including the grantor and beneficiary, may purchase at the sale. .
an}'.sui! tor the fcreclosure of this deg‘d., lqrpay all costs and expenses, in- . 15. When trustee sells pursuant to the powers provided herein, trustee
chinling evidence ol. tirle and the benglnm{v s or frusee z;s_ntrarneys fees: the shall apply the proceeds of sale fo pavment of (1) the expenses of sale, in-
amonnt al attorney’s feeas mr_mmned in this paradaph 7 in all cases .slmll e cluding the compensation of the trustee and a reasonable charge by Trusree’s
tixed by the uuj conuct aml in the event of an appeal from any Judément or attormev. (2} o the obligation sevured By the trust deed, (3) to all persons
decgee ot the trial oot araniar l‘.”"h" Adrees T pans h '"_"“ ‘”.”” At having seconled liens subsequent o the interest af the trustee in the trust
prll:llr woart shall wdivdae reasonalle as the (irr\s:ln'r.’itv arl fnitee’s aftos. veed as their inforests may appear in the order of their prive :04) the
fiey’s fees 0 such appeal. e, i Ay, £0 the franmor or to his suocesor in interest

1t is mutually agreed that; ST sareplus.
8. In the even? that any portion ot all of raid aniperzy shall be taien 16, For any reasen permitted by law benetiviary may from time (o

under the right of eminent domain or condenmation. benrhciary shall have the Fme appoint A SUCCCISOF OF SUCCEINOLS to any frustee mamed herein or fo any
vight, il it so elects, 1o require that all or any puttion ot the monicx payable. giccessor trustee appointed hereander. Upon such appointment, and without
s campenaation for such taking, which are in e of the amount tequird conveyance (o the successor trustee, the latter shall be veated with all title,
to pay all reasonable coss, expenses and attorney’s fees necossarily paid it powers and dutiey e asocd upon any trustee herein named or appointed
inctrred by drantor in such procecdings, shall e pand to heneticiory and  ilcunder. Each such appaintment and sl titution shall be made by written
applied by it first upon any reasonable cosuts and vaperises and attorney’s fers, instrument cxccuted by beneliciary, cont ning relerence to this frust deed
both in the trial and apoellats courts, necessarily:pail or incurred by be and its place ol record, which, when recorded in the olfice of the County
fieiary in such procesdings, and the balance applied upon the indebtedniss  Clerk or Recorder of the county of counties in which the property is situated,
oritteed heteby; arul grantor agrees, at its own o [ene. to take such actions Thell be conclusive proot of proper appoi nt of the trustee.

and - execute such inptruments as shall be necersiry . obtaining such com- 17. Trustee accepts this trust when this deed, duly erecuted and
pensi ',I' I',';m‘:::;!"'v;,::cm:mllw;‘:{r’:lmv,i)y’v; r!’::";f:nzr v;,w:tl seritten request of bepe. nrk‘nowlcdgml ?s' made a public record as nl(widvd by law. Trustee is not
Jiciany, pavient of e vl presvatation ot this deed and the pofe tor Aidigated fo notilty any party hereto of pending safe undee any other deed ol
enilatartant (ine vase ol full jecunvevances, foe enwellatan), withont altectfomg "'""" H ol :'"';'."""‘"" or _’,'"""’{"."""* " “"”'“"'4 “’","","‘ ""I""’,‘Cf"'"' or frustes
the liabitity ol any person lor the pavment of the indebtednona, (rindee mray shall Be n party unieas such action or procecting ia hrought by truaten,
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who is ‘on’ activa member of -the Oregon State Bar, o bonk, trust company
e United Stotes, o title insurance company authonzed to insure title to real

trustes i\ereundcr must be either an atiorney,
goney thereof, or an escrow ugent licensed under ORS 696,505 10 696.585.

1o do busines under the laws. ol Qregon or th
- the United States or any &

MOTE: The Tsust Daed Ar."pmvidcs that the

or savings and logn association cuthorized
property of this state, its subsidiaries, affiliates, ‘agents cr¢ branches,
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The grantor covenants ahd fagrees to and jvith the beneficiary and those claiming under him, that. he is law-
fully seized in fee simple of séx’d described real property and has a valid, unencumbered title thereto ‘
é :

]

and that he will warrant and f;fiorever defend the same against all persons whomsoever.

i

The grantor warrants that thut proceeds of the loa}: represented_by the above described note and this trust deed are:

G SRMRIROUX XS0K JEXBTRICI XY NI X HORHACX BRI RO RRFRHXOK NOORSCX XX XD KA XK XL IO,

(b) for an organization, or (=ven il grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. i

This' deed applies to, inures:to the benefit of and binds all parties hereto. their heirs. legatees. devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or:not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number ificludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his'}

* IMPORTANT NOTICE: Delete, by liningé‘oul, whichever warranty (a) on/(b) is /“,\\.

and the day and v?'/f,itst above . wii
not applicable; if warranty {a) is applicable’ and the beneficiary is a creditor”
as such word is defined in the Truth.in-lending Act and Regulation Z, the

7
beneficiary MUST comply with the Aclkund Regulation by moking required 3

disclosures; for this purpose, if this inshument is to he a FIRST lien to.finance R A= R
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent; If
with the Act is not required, disregard Ihlg notice.
!

{tf the signer of the above is o torporation,
use the form of acknowledgment opposite.}

'
i

STATE OF OREGON, : Ius ‘| STATE OF OREGON, County of.. . .. ... ... s
County of ... Klamath . . SR | ) e e s e X9
November. 7. . .. ... . ... ; lI9A 83. . : * Personally appeared .. ... ... .. . .. e . and
Personally appeared the above named. ... ... ... . . <. «...who, each being first

duly sworn, did say that the former is the ...

Ross Zie and Deborah Ann Zie.
R president and that the latter is the.. ..

secretary of ...

Tmelil e , a corporation, and that the seal aifixed to the foregoing instrurment 15 the
= T o~ A U T corporate seal of said ~urporaiion and that the instrument was signed and
i 0 Y t\,qqd/!.:ckno.w@_dged the foregoing instru- - sealed in behalf of said corporation by authority of its board of directors;
r»nent:t[f:bev(“ VLhe'| r':'. Py :{-.voluﬁ.thryfnct and deed. ! .’::g 5::3 of them acknowledged said instrument to be its voluntary act
Lo Belofernier, = . Before me:
CoFFIClati OV S5 S
N R SR 2
SBALY . - i e S\Heelrs AT ookl SRR
., ..No;a\!?‘ Pgbh'{lor Origon Notary Public for Oregon : (OFFICIAL
‘. am ft P B SEAL)
... My, commission expires: ’//;)—/ 7- /7 B My comurission espires:

REQUEST FOR FULL RECONVEYANCE

; .; To be used only when obligotions have been paid.

TO: . . e et = Trustee
The undersigned is the legal opi"ner;and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and vatisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to stature, to cancel all evidences of indebtedness secured by said trust deed (ivhich ‘are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now\lﬂreld Dbyfyou under the sanie, M ail reconveyance and documents to L
i f K H .

DATED: - ... . T S Y ISR T S B

" Beneficiary
Do not lese or destroy this Trust Deed O? THE NOTE which it suzuv;:.‘ Both must be delivered to the trustee for llation before yance will be made.
TRUST DEED | | STATE OF OREGON, .
" (FORM No. g81) I : County of ...... Klamg.th ................ :
STEVENS. HESS LAW PUB. CO.. PORTLAND! O ; I certify that the within instrument
~\ was received for record on the..Qth. day

.............. ,19.83,

i . ar 11:03 o'clock ..AM.. and recorded

( ! /SPACE RESERVED in book/reel/volume No. _33 ...on
irantor i ) ¢ . .

! FOR page ... L9301 ... or as fee/file/instru-

{RECORDER'S USE ment/microfilm/reception No.aﬂg-}.o.b..,

3 .' | : ‘ Record of Mortgages of said County.
i . Witness my hand and seal of
County affixed. ;

" Benofliciary

AFTER RECORDING RETURN T'D .

PR : R I B . :
< g i , : Bvelyn.Biehn.. . Countv. Clerk
LT falley ' ~

NAME TITLE

By \)&"7‘1 /3/;’1-‘/(2;69 !

>..¢i54‘5::;‘ : C

Deputy




