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THIS TRUST DEED, made this November ;

tveeeenanan s “rape Feeenmssanaengiy

ang Wife"”

atcher, Husban

as Beneficiary,
P . WITNESSETH - .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power. of sale, the property
{lam i County, Oregon, described as: : : ; : .

: Lots 28 and 29, Block 10, ST FRANCIS PARK, in the County of Klamath
State of Oregon. il ‘

together with all and singular the:x‘enements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE

L LTI e b, T n according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and ma rantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable PerTermsofnote e, 19 '

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable.
The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and mainrain said property in good condition ‘granting any easement or creating any restriction ‘thereon; {c) join in any
and repair; not to remove or demolish any building or improvernent thereon; subordination or other agreement aflecting this deed or the lien or charde
not to commit or permit any waste of said property. ) R thereol; (d) reconvey, without warranty, all or any part of ¢
To complete or restore promytly and in £ood and workmanlike Arantee in any reconveyance may be descnl::ed as the “‘person or persons
y building or improvement which may be constructed, damaged or legally um.tled thereto,”” and the recitals theren of any matters or facts shall
destroyed thereon, and pay when due all cests incurred therefor. be conclusive proof of the truthiulness thereol. Trustée’s fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said propetty; if the beneficia ) 10. Upon any default by grantor hereunder, beneliciary may at any
Jjoin in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or:by a receiver to be ap-
cial Code as the beneficiary may requite and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or offices, as well as (the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searching agencies as-may be deemed desirable by the erty or any part theteof, in its own name sue or otherwise collect the rents,
beneliciary. : 5 issues and profits, including those past due and unpaid, and apply the same,
4. To- provide and conti Yy m i ance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said prenises &gainst Joss or damage by fire ney’s fees upon any indebredness secured hereby, and in such order as bene-
and such other hazards as rl?ﬁﬂﬁcvr ~rom . time to time require, . in ficiary ‘may determine. ;
an amount not less than §. L1 T : e Written in I1. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, 1« 0ss payable to thelatter: all collection of such rents, issues and profits, or the pioceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor. shall fail for any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter ;?Iaced on said buildings, pursuant to such notice.
the Deneliciary g giErocure ”’e' si?;;c:fpcsglrig:";;:,- ez:fe:;;'l,'eThP #moun; 12.. Up(_)n default by grantor in payment of any indebtcdne'ss_ secured
P herebrs and in such order a . ;. hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or af option of beneticiary the entire amount so collected, or declare all sums secured _h"’b}’,‘mml"l'-"“l)' due and payable.‘ln such an
any part thereol, may be released to grantor. Such application or release shall cvent the beneliciary af his election may procecd to foreclose this hl:;l dde'cz{
nof cure or waive any delault or notice ol default hereunder or invalidate any In cquily as a mortdage or direct the trustee 1o {‘7".“‘:_'°“ this trust dee ’ )I)I
B act done pursuant to such notice, e advertisement and sale, In the InIrv:r event the beneliciary or the frustee a 12
5. To keep said premises free teom construction L'ens and o pay all crecute and cause fo be recorded his written notice of detault and his election
faxes, assesunents and other charges that taay be feried or assexsed upon or 10 sell the said described real property to satisty the obligations sccured
against said property belore any part ol Luch taxes. assessments and other hereby, whercupon the trustee "'f"“ lix the time "'l’d place of sale, give notice
charies become past due or delinquent and promptly dafiee: receipts therelor  thereof as then !eq“{'t% by law and l"sogf;;' fo loreclose this trust deed in
fo beneliciary; shauld the grantor Lail to ke poayrmens of any taxes, assess-  fhe manner provided in RS 86.740 10 86.795. .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after default at any lime prior to live days before the dare'sgt by the
make such payment, beneli iary may, at irs option, make payment thereof, trustee for the trustee’s sale, the frantor or other person so privileged by
., with interest at theirate set forth in the note secured ORS 86.760, nay pay fo the beneliciary or his successors in interest, respec-
described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the

| and the amaunt %o paid, with 1
{! hereby, together with the obligations ely, . . . . A
i1 trust deed, shall be added to and become & part of the debt secured by this obl:gag:on secured thereby (including costs and expenses actually incurred in

trust deed, -without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and atlorney’s fees not ex-
covenants hereo? and for such payments, wih interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall .be bound to the cipal as would not then be due had no default occurred, and thereby cure
same extent that they are bound for the Payment of :the obligation herein the delault, in which event all foreclosure pro 8s shall be di by
described, and all such payments shall be inwnediately due and payable with. the trustee,
out notice, and the nonpayment thereof shal{. at u‘_:e option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately g place designated in the notice of sale or the time to which said sale may
constitute .;'b"“haoli ’cl:a'sslsl";se‘t:’e;:d expenses of this frust including ‘the cost be poslponcd’ o Provided I:y Jme lThe ;,mh‘elel "";f ‘shell said lpmperty eI;”“;
- 40 pay 3 eS d A in one parcel or in separate parce s and shall se ‘e parcel or parcels a
ol title search as well as the other costs anc' expenses of the trustee incurred  auction ’,’o the highest x;L,'ayd,, ’/’a, cash, payable at the g;‘,’,,, of salf. Trustee
in connection with or in enforcing this oblidution and trustee's and atrorney’s shall deliver to . the purchaser its deed in form as required by law conveying
fees actually Tmed. d defend an ac‘riion or proceeding Purpo}ring to ri;_edproperty ?lm!d’tgu‘dwe‘;;holu e wvmm}tlmr wzr;;inbty, explres_s ! xm;
- 40 appear In an e, Y acri i ! plied. als in the deed of any matters o _{act sha, e conclusive proo
alfect the security rights or powers of beneficiary or trustee; and in any Siii  ©f the truthlulness thereol. Any persom excluding the' trustee, but including
ceeding in which the beneficiary or trustee may appear, including  the grantor and beneliciary, may purchase at the safe.
A g ? 15, When trustee sells pursuant 1o the powers provided herein, trustee
R it his inenranh eSS attorney’s ’:‘,”‘,, the  shall apply the proceeds ‘ot sale (o paynient of (1) the expenses of sale, in-
o e e ) LTS i o i Ll ol o e, O T
tocree 5t e il £, grantor forther o s 1y pav e as the s attormer, (2) fo the cbligation secured by the trust deed. (3) 10 all persons
decree ol the ;‘"‘I" C",‘!'i‘h"""_.“f Ble the Bert _".A“;“N"“",‘r'ﬂ., attee.  having recordad liens subsequent to the interest ot the trustee in the trust
pellate coure shall adjudge reassnable’ as ; reian A : doed, 45 theit interests may appear in the order af their priority and (4) the
ney’s 1"; on such "I;;"'v"’- troed thar : ; : surplus, i any, (o the granfor o to His MNCENOT in inferess entitled fo such
t 13 mutaally agree at: P ! o ’ surplus, :
8. In the event that any portion or ali ol sxid progerty: shall be taken 16, For any reasont permitted Sy aw Seneliciany sy from time to
Fiahe, S et minent domain o "all o1 s poriion. ol he memiil YT RS cime wpreinn e ppointed haseongey 5, #ny frustee najed Rerein o 19 any.
a3 compensation for such takind, which arer ni beriio 1 b meunt cequired  JOSTr trustee, appointed trastee, the Tatrer: Shai EC Cvested with atl pih
to pay all reasonable costs, expenses and attornev's lees necessarily paid or powers and_duties conferred upon'nny trustee herein named or appointed
incurred by granfor in such proceedings, shall be paid . to beneliciary and hercunder. Each such 3 nt and substitution shall be made by written
applied by it lirst upon any reasonable €osts and expenses and atrorner's fecs, instrument executed by beneficiary, containing reference to this trust deed
both in the trial and appellate courts, necess.arily paid or incurn:d bv bene~ and .its place of record, which, when s orded in the office of the County
ficiary in such proceedings, and the balance appiied upon the mdebled{:ess Clerk or Recorder of the counsy or counties in which the property is situated,
secured hereby; and grantor agrees.ha’t’ ";)5 owir expense, ";, take such h"“'""" shall be conclusive proof of proper aprointment of the successor trustee.
and ',’."”"r;"f’:.f"(’l":,’,“j)';‘:d‘;’c’,.n: Ty reaensessasy in obtaining such com- 17. Trustee accepts this trust when this deed. duly executed and
pensation, promiptly up i quest. | . acknowledged is made a public record as provided by law. Trustee is not
9. At any time and lrom time to B upon written request of bene- N . D
ficiary. payment of ita lees and peesentation. o thes deed anl i nore for : Oblidated to notily any party hereto of pending sale under any other deed of
icanry,  pay Ny trust or ol any action or proceeding in which grantor, beneliciary or trustes

rodorsernent Cin case of full reconveyances, for cancellation), without aflecting N A X 1
the liability of any person for the payment of : the indebtedness, trustee may  Shall be a party unless such action or proceeding is brought by tiustee.
! " fhe €

[
|
|

i NOTE: The Trust Deed Act provides that tha frusies harounder must be either an ottorney, who is an - aetive member of the Oregon State Bar, o bank, trust company
or savings and loan as:ociation guthorized to doibus:pess under the lows of Oregon or the United States, o title insurance company cuthorized to insure title to real
property of this stare, its subsidiaries, affiliates, cgents or brunches, the Unired Stotes or any agency thereof, or an escrow agent licensed under ORS 696,505 10 696.585.




and that he wiy warranat and forever defend the same against aj} persons whomsoever,

This deed applies 10.. inures ¢o
Tors, personal fepresentatives,
contract secyreq hereby, whet
masculine gender includes - the!

* IMPORTANT NOTICE: Delete, by fining oul, whichever ‘w,
if warranty (q) i applicable and the b
-Llending Act

s defined in the
benefiziary Mmust comply with - ¢
a'isdosures; for this Purpose, ;
the purchase of o dwe"ing,

i ument is NOT o

STATE OF oRpg . o )
County of 3(4/4@4% /)’5/

g'rkqhallx‘ aDpeared, the o 0ve named

Allar D, Emmon;’andjquliana;c,

Tl=r00 s,

f
r‘O‘r:egoiz .

t ;
My commission expires: :

arranty (a} or (b} is

eneficiary js o creditor

JAiana ¢, 'E‘krmx"dné' T
/ 1ORS 93,490

STATE oF ’OREGON, County of .
R : . 19

) ss.
Personally appeared Tl and
L e A . wen. . Who, each being firse
duly sworn, did say that the former js the |
president apg that the latter js the. .. . .
Secretary of

the seal atfixed to thy Ioregfoing instrument s the

of sajd Corporation and that the insrrument was signed -and

If of said Corporation by~ authority of its board of directors;

f them acknou’lcdg}ed said instrumens fo be jts voluntary ace

(OFFICIAL
SEAL)

My Commission expires;

REQUEST ropR Fury RECONVEYANCE

To be used only when obligations have been poid,

i, Trustee

The undersigned js the legat owner and holder of ay ;ndﬂbledness Secured by ¢he Icregaing trust deed. Ay SUINS secured by said

trust deed have been fully paid and qz[risli:-d. You here d,

said truse deqzl OF pursuant ¢ stature, to cancel all ey, !
herewith todether wirh said tryse deed) and fo reconvey, withour warranty.,

‘ou of any sums owing (o You under ¢he terms of
by sajy trust deed (which are delivered o you
to the parties designated by the terms of; sajq trust. deed the

estate now held by you under the samk{. Mail reconveyance and dacuments to

DATED:

T

\\‘*‘\S
TRUST DEED

(FORM No. 881.1)

STEVENS-NESS Law PUB. co,, PORTLAND. vay, |
o 7 AW .
\—\»

Beneticia,

P e T
AFTER RECORDING RETURN TO
o

MOUNTAIN (IjII;LE COMPATTY , Inc.
ST Ty ‘

Benellc:ary

7 certify that the within instry.-
ment was recefved for record
LB day of Wember
ar 2 2% Oelock F RIA and recorded
n bookﬁreel,’vulume No.M33. on
pag‘e»_..lf?j.l.omor as document/fee/lile/
instrument'/microfilm No. 30"‘10
Record of
‘ Witness my
County affixed.

SPAGE RESERVED

FOR |
RECORDER'S yse by i
‘ Mortgages of said Counry. - f

hand ang seal of [

i
i
i
|
;
i




