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THIS TRUST DEED, made this

i ATN TIT

as Beneficiary, i
o : WITNESSETH: ' ) : :
Grantor jrrevocably grants, bargains, sells jand conveys to trustee in trust, with power of sale, the property:
: County, Otegoni, described as: P ' oo

1ot 5L, FAIR ACRES SUBDIVISION NO. l, sccording to the official pia’c.thereof on file
in the office of the ' County Clerk of i Klamath County, Oregon.

E‘E(EPREPAYMENT PENALTY
A
oY o3
—rte . . ‘ i . {
tagether with all and singular -the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now. or hereafter appertaining, and the rents, jssues and profits thereot and all fixtures now or hereafter attached to of ugsed in connec-
i )

Sfion with said real estate. i) . : . Do
<  FOR THE PURPOSE OF SECURING PERI{ORI‘JANCE of each agreement of grantor herein contained and payment ot the
TH THOL - -

OUSAND. NINE HUINDRE AND._NO/100 —— _

i {im— _Dollars, with interest thereon according to the terms of a promissory
e to beneficiary or.or the final payment of principal and interest hereof, it

~hot sooner paid, to be due and payable ... ..P.Q.,I.'.,..terms N T L R

The date of maturity of the debt secured by tkis instrument is the date, stated above, on which the final installment of said note
Abecomes due and payable. i

The above described real property is not currently. \’lsed'for agricvltural, fimber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map of niat of said property; (b) join in
1. To protect, preserve and maintain said property inigoed condition granting any easement O creating any 'restnc.uon thereon; (c) Jomn in any
and repair; not to remove of demolish any building or improvement thereon; subordination or other n.greement aitecting this deed or the lien or charge
not to ‘commit or permit any waste of said property. L thereot: (d) reconvey, without warranty, all or any part of the property. The
2. To complete of restore pmmprly and in good and workmanlike granfee 10 any reconv_e_yance may be dc;cnb.ed as the ‘'person or persons
manner any building of improvement which may be construcied, damaged or legally enh_”ed thereto, recitals there:n of any‘malters or tacts shall
destroyed thereon, and pay when due all costs inc ed therefor.; : be conclusive proot of ! uiness thereol Trustee's fees for any of the
3. To comply cith all laws, ardinances, T Coverants, condi- services mentione e not less than $3-
restrictions allecting said property; il iciary so requests. 1o . 10. Upon any
i L financing stateme Uniform Commer- time without notice, either_in
eneliciary may require & for tiling sa H pointed by a court, and without ref
proper, public oflice or oftices, a3 well as the cost of all lien searche: the indebtedness hereby secured, enté
by tiling otlicers or searching agencies as may be deemed desirable by erty jor any part thereol, in its own name sue O
beneficiary. i jssues and profits. including those past due and unpaid. and apply the sameé,
4. To provide and  continuously maintain insurance’ on the buildinds less costs and expenses of operation and collection. including reasonable attor-
now or herealter crected on the said premises against loss o¢ damage by lire ney's jees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as (hf biTﬁciaK' may ofl time t_time require, in ficiary may determine.
¢t not less than s..1u Ansural e va . ue.. writfen in 11. The entering upon and taking possession of said property, the
companies 2 to the beneliciary. with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of tire and other
policies ol insurance shall be delivered 10 the beneliciary &% soon as insured; insurance policies or cmnpcnv\!ion or awards lor any taking or damage of the
it the prantor shall fail for any reason to procure any such insurance and_to property, and the applicatiorn of release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days ptior 10 the expiri- waive any default or notice ol default hereunder or invalidate any act done
tion of any policy of i ‘or herealter placed :on said buildings, pursuant to such notice.
the beneliciary may he at gr_antar’s k umou?'(
» 2 3 4 €] - vaird
ﬁf’_,'ﬁ“:‘f,c‘,:“g;; f:z,{,‘{,’d;‘;f‘::;,ﬁ“{::’f;,pf;:;f,’ e benﬁ;c';;,,. hereby or in his performance of any agreement hereunder, the beneliciary mzay
may determine, of at option of bensticiary the " entir collected, of declare all sum_s.sccurcd gxereby'_xmmedmlely due and payable..ln such an
any part thereof, may be released fo grantor. Such application of release shall event the beneliciary at his elect e this ""ds' g”d
mot cure or waive any detauit. or notice ‘of default hereundet of invalidate any in equity as a mortgage or direct the trus ec ust deed by
h notice. : advertisement and sale. In the Iatter event the b 1stee shall
; construction rens and to pay all execute and cause to be recorded his written notice O
taxes. be levied or assessed upon of to sell the said described real property
against said proper es, asgssments and other hereby, whereupon the trustee sha
charges become past d i deliver receipts therelor thereol as then ."qu'.'ed by law and proceed
1o beneficiarys should the &r ¢! any taxes, the manner provided in ORS §6.740 to 86.795.

insurance premiums, liens or other charges payabl: by #rantot. i 15. Should the benef advertisement and sale
ment or by providing beneficiary with junds with which to then alter default at any ftime g re the date set by the
beneliciary. may, at its option. male - payment thereof, tmséee 610r the trustee’s sale, K son so privileged by

20 ith interest at the rate set lorthiin the note secured i

12. Upon default by drantor in payment of any indebtedness secured

id, 86.760, may pay to the ici N interest, respec-
the obligations described in paragra ohs 6 and 7 ot this tively, the entire amount then due under th the
dded to and become a _part of the ebt secured by this obligation secured thereby (mc_:lud_mg costs
without waiver of any rights arising irom breac ny - ol the enlorcing the terms of the
ch payments. wth interes ceeding the amounts prcwde
1l as the cipal as would not then be due and thereby cure
of ‘the obligation the delault, in which event all forec 1 be dismissed by
d ‘payable with- the trustee. . .
jon of the beneliciary. 14. Otherwise, the sale shall be held on ¢the date and at the time and
wnd payable and place designated in the notice of sale of the time to which said sale may
Lol . be postponed as pravided by law. T ay sell said property either
To pay & nsea of this toust irieluding the cost in one parcel or in sepnrate parcels Is at
as well ¢ ses ol the trustee incurred auction to the highest bidder ot cash,
with or in en d tiustee's and attorney’s shall deliver (o the purchaser jts deed in
. . - . the propeny so sold, but without any c@ express or
) r elend any action of proleedind purporting to plied. The recitals in the deed of any matiees ol iact shall be conclusive proof
atfect the security rights of powers of beneliciary or trustee; and in any suit, of the truthiulness thereol. Any person. excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear. including  “the grantor and beneliciary, may purchase at the sale.
any suif lor the forec ? rusten's at‘l:?n:;ge?:::: ""“: nall 15._When trustee sells pursuant o the powers provided herein, trustee
7 in il cases <hall be - shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
7 trom . any o rddment of ,cludmﬂ the compensation ot_the trustee and
any Jud attorney, (2) to the obligation secured by the
urt, Aranfor further ajrees 0 .”{'""."CP' sum as the ap- having recorded liens subsequent (o the interest O
prilate adjudsc teasonatile as the beneliciary's e trusfees attor- | deed as the " interests may appear in the order of their priority
nesds feec on such appeal. . sueplus. it any, O the frantor or o his successor in interest entit,
Tt is murually agireed that: : * surplus.
event that any portion or all ol said aroporty shatl e taken 1&, Far any season cermitted Dy law beneficiary may from time to
under the t eminent d«»-m.--in ar comdemuatiat henelictary shall have the fime appoing 4 fiacrase OF ;L‘\\“&vs any trustce aamed Rerein or fo any
riht. . to require thac all wr a0v B O e momies, pavable . suecesor (RS Tprvinted peceunder Ui such Mntment, and without
e compensation L akini, which are in eveos e atennne tequired  convey ane K § v frauntee. ho Lasier B AP ted with all fitle
ta pay all "‘“""""".“""" eypenses .""" attornev’s eey ""F""'"":" paid or wowers and cdratien conterred upon . trustee hrrein N4 nied or nmyointe(i
incurred - by, Arantor 0 such - proceedinis. hall be. pant 10 heneliciary and ‘lrlruluh‘r. Bach sach appoinfent at s o ahall be made by writfen
nrlp“rd by it lirst upon any reasonable costs and ecxpenes and attorney's tees, cuted by heneliciary., entatming relorence 0 this teust deed
hoth in the trial and appellatr courts, necessarily paid ot ancurred by beoe N which, when tecorded i the itice o the County
ticiaey - in such proceedinds. and the balance applied fupen ‘the indebtedness L county 0f counties s which the property ix situated.
wectiter] hroeby: and Arantor adrees, ot s mwn expenw, (0 take wuch actions { shall he conc propet nppoinnnenl ol the successof trustee ’
and ewrcute such insteuments ax -hf-ll bhe necessary ::n obtaining such com .

permation, promptly uper heneliciar,
9. At i

i

17. Trustee nceepts when this deed, duly executed and
acknowledded ia f s provided by law. Trustee is not

request ol hene- - ! . b
ficiary, " N : it nnvl‘ ”:' note ot obligated to natily any f pendingd sale under any other deed ol

! . : ; teust or ol any action of proceedingd in which grantor. heneliciney orf trustes
(in case of Jull reconveyances, for cancellationi. without allecting: A A A . ¥
"““",""‘""f “; oy persan for the :aymrn! N the Indebtrdness, tustee may ahall be a party wnless such action or procecdingd is brought by trustee.

Tt : : .

HOTE: The Trust Deed Art provides that the trustee heteundar must be either on utlomey: who is an active member of the Oregon Stote Bar, o bonk, trust compony
ot Hwngs and loan assoriation aguthorized to do busuiess under the faws ol QOregon of the United Stotes. @ title insurance company outhorized fo insure Yitle to teal
property of this state, U3 subs.diat.es, otfiliates, agents of biranches, the United States of any agenty thercof, or an o3cEOW agent ticensed under ORS 696:505,75 "696.585.
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i The grantor covexia(its ‘and ‘agress to jand With the beneﬁciary and those'claiming’ under him, thas he is law-
fully séizeq in fee Simple E-:f said dééciibéd real Property ang has g valid, Unencumbpereq 'tit'le‘ thereto except

none

[

and that pe will warrans dr]d forever defend ‘the same against ajy Persons Whomsoever,

and this Hust deed are;:

’”"im”g”“'z?%%b?mmmmm

es, adminisgrg tors, execy.-
'ncluding

masculine gender Include,

IN WITNESS

* IMPORTANT

t and Regulaﬁon Zz,
ion by maki,
@ FIRST \lien 1o finance
1 or equivalens,; .
t fo  finance the Purchase -
+.Or equivalens. If compliance °

bove is €orporation, : . .
owledgment OPposite, } "
. . IORS ¢:3 490 . -
STATE oF OREGOWN, SIS | sTarE op OREGON, County of
Coun‘fy °’~.‘; : R RN T
KarMembe) "4_, . ‘; Personally appeared _ T eeeeeeand

/j( aPpgared the above named.; . s WAO, each being firse

: "B'ERT_:EP. : %-NG.i l;JE' seelh . duly Sworn, did séy that the former Is the.
: = R . PR . President apg that the latter i the . .

;Secretary of L

FR {g regoiag instry.

ment to pe - 1 . volunlar,v ‘-’lCt a,
elbre me: p
(OFF; Crar -
SEAL) 7 I I
) Iy : Notary Public {or Oregon
7 ;

My Commission expires: é 2 My Commission eXpires: .
v

REQUEST” FOR Fuyg RECONVEYANCE

To be used only whap obligations hove been peid.,

T e, Trustee

The undersigneq is the legal owner and holder of all indebredness secured by the_loregqing trust deed, All sums Secured by gsaiq

ed Aave been fully paid ang satistie, Dy are direé(ed, on paymehr fo you of any sums owing ¢o You under the terms of

Said trusy deed or PuUrsuan cancer it s of 'indebtedness §ecured by saiq frust deeq (which are deliirered {0 you

hérewith together wirh : Withoys Warranty, .4, the Parties Hesignated by the terms of said ﬂfust deed the
] Co : i

estate nou- 4 . il r " nice and doéuments fo .

\\.,_ﬁ-._.&_‘ -

STATE of OREGON. :
Couniy of KLamath corf S8
I certify thar the wirhin:instru-
ment was recerved for record o fél‘
o, 250 day of Koven bt 3
ga)

OD%IZ K ‘ . i : ar3:15 wOlock, Pag
P \/‘Pg Frantoc | oo sPack m:sn:pvt:u n boul'\j{’reelg/n')lumc No :
Thomas o, Hale ang Ruby . Co FoR | page&l&?jg. ..0r as document/feeéflle/
‘ R RECORDER's g instrumenr/microﬁlm No, 301
Record of Morrgages of said County:
Benelicinr;-mf Witness My hand apg seal of

Yo —=i b County affixed.

e
o T
AFTER RECORDING RETURN TO

TiTig

e Wi vare W

y G
-Bvel: tn.uBie.hn-...Caunty....C,lerk




