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THIS AGREEMENT, Made and entered into this.... 25th
by and between -EACIFIC POWER. & LIGHT. COMPANY

hereinafter called the first party, and.. BENJ. T RANKLIN. SAVI

hereinafter called the second party; WIT NE S SETH:
On or about . December 22 ;o 81 _.Ronald

and wife - » being the owner of the following described property in ...

Lot 3, Block 5, SECOND ADDITION TGO BUREKER PLACE, in the County of
Klamath, State of Oregon. ‘ .

Cherein called the first party's lien) on said described property to secure the sum of $3.-.,..7.Q.7....36v..., which lien was

s [—Recorded on ... May 27 , 19..82, in the MOrtgage Records of........ Klamath. ... County,
gg Oregon, in book/¥stiRHRE L. MB2. at page.6688.... thereof BR X EOH N FEaT Ko inst i sen iy
°f wammxxxxxxmmxmwwwx

§g —Rme»hxxxxxxxxxxxxxxxxxmxxxxx:xmémmxmxxxxxxxxxxxxxxxx‘(xxxxxxxxxxxf
S'E xxxxxxxxxxchxxxxxmmy;&wxmx&xm&mmmmmﬂ&meXﬁn
'-§ EEX XXX XL (MG RE AR

ga -—Erex&mexxquyme;mmmmx&xwmmxxxxxbm‘ﬂﬁngmxxxxxxxxxmmxxxxx@ucxxw
Be | E I R SR K DY RS R N
553 mmxxww&mxkxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxzo'damyxmxgbx,
5B WHORKRUE R RO MH&;&X%&WW&X&XN&XXXXXXXxxxxmexxxxmiéﬁj. :

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereqf has been and now ’1:5 the owner and holder thereof and the debt thereby secured.
The second party is about to.loan the sum of 3..36.,000.00

¥ to the present owner of the property above
described, with interest thereon at.a rate not exceeding,}.’_?'.‘."{':':..a.‘.. oeper annum, said loan to be secured by the said
present owner's Deed of Trust

........... -(hereinafter called the

[State nature of lien 1o 3e given, whether mortgoge, trust deed, controzt, security agreement or otherwise}

years
To induce the second party to make the loan.last mentioned, the first party heretofore has agreed and con-

sented to subordinate first party’s waid lien to the lien about to be taken by the second party as above set forth.
NOW, THEREFORE, for valu: received and -for the purpose of inducing the second party to make the loan
aforesaid, the first ‘party, for hiniself. his personal - representatives (or successors) and assigns, hereby covenants,
consents and agdrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, os aforesaid, and that second party’s said lien in all respects shall be first, prior

. . . g [:532:¢ .
second party's lien) upon said properry.and to be repaid within not more than. . 30 . 24 from its date.

and superior to that of the first parry: provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing sratemoene thereos duly filed within 60 days after the date hereof, this sub-
ordination agreentent shall be null and void dad of no force or effece.

It is expressly understood il afdreed thar nothing herein conrained shall be construed ro change, alter or im-
pair the first party's said lien, except as hercinabove expressly set forth.

In consrruing this subordinarion agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminiiy: and the neuter, and all grammatical changes shall be supplied to cause this
adreement to apply to corporations ‘as well as fo individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporats name to be signed and ifs corporate seal to be' affived hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and year first above written,

PaCI ...... S S

-~
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October , 1983.5




STATE OF OREGON, |

County of
Personally appeared the above named.

and éckno;vledged the foi%géing instrument to be

i
i ]

(SEAL)

STATE OF OREGON,

County of

My commission expires ... .

Notary Public for Oregon.

1

. October 26

who being duly sworn, did say that he is the District Manager (Klamath District)

ceprarest’

(

otary Public for O
-Mazch. 4,.1985
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AGREEMENT

(OON'T uUsE THIS
| SPACE: RESERVED
FOR 'RECORDING
LABEL IN coun.
TS WHERE
usen,)

AFTER RECCRDING RETURH) JO

STATE OF OREGON,

County of
I certify that the within instru-
ment was received for record on the

o'clock..P.M., and recorded

in book/reel/volume No. MCSon
page LQB’*S(" as document /fee/file
instrument /microfilm No. 30“*‘3
Record of Mortgares
of said County. } .

Witness my hand and seal of
County affixed. 0
A.E.v.el.yn..Bi.ehl:x.‘x....Q’jﬂlln.ty...ﬁle.l‘l

——— T

NAME . TITLE
. ‘e AN .
By f%\-—‘- <73 ' Deputy [




