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; THIS TRUST DEED, made this .. Tt0. . day of
] as Grantor, CATITLE. INSURA
U e KENNETH... IERCE. .
as Beneficiary,

: . WITNESSETH:
frants, bargains, sells and conveys to trustee in trust,
Klamath.. .. .. -..County, Oregon, described as:

Grantor irrevocably ¢ with power ‘;o[ sale, the property

Lot 10, Block 4, RIVERVIEW, in the County of Klamath, State of Oregon.

Lot 16, Bloc, 4, ,F‘.IVERVIEW, in the County of Klamath, State of Oregoﬁ,
i EXCEPTING THEREFRCM the Northeasterly 50 feet thereof. :

The Beneficiary herein shall cause to be issued, a partial reconveyance
of this Trust Deed on that portion of Lot 16 in Block 4, Riverview, as
[ described hereinabove upon request of the Grantor herein, provided;
|

however, that the ‘unpaid principal balance pof th? Note secured by this
Trust Deed does‘_{nqt exceed $12,000.00. / %é

together with all and singular the tenements, hereditaments and a
now or herealter appertaining, and! the rents, issues and profits th
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMAN
sum of = FOURTEEN. THOUSAND AND..NO/100==—=m=

—— : - ™—— (-$l4,000 .00) =~ ==Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payabl;j to’'beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and pavable ... at,.‘ma.,t,ur.i.ty....Qf,_,r.lQt,e e, 190

The date of maturity of the debt secured by this instrument is the date, stated above,
becomes due and payable. :

The above described real Property is not currently used for agricultural,

ppurtenances and all other rights thereunto belonging or in anywise
ereof and all fixtures now or hereafter attached to or used in connec-

CE of each agreement of grantor herein contained and payment of the

on which the final installment of said note

I

timber or grazing purposes,

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

Q protect, preserve and maintain said property in good condition granting any easement or creating any festriction thereon; (c) join in any

and repair; not to remove or demolish ary building or improverent thereon; subordination or other afreement allecting this deed or the lien or charge

not to commit or permit any waste of said. property. thereot; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promgily and in good and workmaniike  frantee in any reconveyance may be described as’ the “person or persons

manner any building or improvement whish may be constructed, damaged or  legally entitled thereto,” and the recit.
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with al laws, ordinances, redulations, covenants, condi-

tions and restrictions alfecting said proper.y; if the beneficiary so requests, to . 10. Upon any default by drantor hereunder. beneficiary may at any
join in executing such linancing statement pursuant. to the Uniform Commer- time without notice, either in person, by agent or by a receiver ro be ap-
cial Code as the beneficiary may require and 20 pay for liling same in the pointed by a court, and withour regard to the adequacy of any security for
proper public office or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as:may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. : : Issues and profits, including those past due and unpaid, and apply the same,

o provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, ding reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebredness secured hereby, o in such order as bene-
and such other hazards as the: beneliciary may  from time to time require, . in ficiary may determine.

an amount not less than § 5 1 - e L lwritten in Il. The entering upon and taking possessior of ‘said property, the
companies acceptable to zbel}li‘}’;cr.ﬂp L& lﬁ!‘:sl‘},?nw.- o the latter: all  coliection of such rents. iscies nons protits, or the proceeds ol fire and other

policies of insurance shall be delivered to the beneficiary as soon .aw insured; insurance policies or cornpensation or awards for any raking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneficiary at lest lifteen d. i i

t ays prior to the expira-  \waive any delault of notice of default hercunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said 1buildings, pursuant to such notice,

the beneliciary: may procure the same at gdrantor’s expense. The. amount

collected under any’ lire or other insurance ipolicy may he applied by beneli- 12. Upon delault by grantor in rayment of any indebtedness secured

3
—}

P ]

i als therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §3.

L83 Hillk

ciary upon any indebtedness secured herebys and in such order as beneliciary hereby or in his performance of J0g afrectiont heceunder, the beneliciary may
may determine, or- at option of beneliciary the entire amount so coliected, or declate all sums secured hereby immediately due and payable. In such an
any part therer

» may be released to grantcr. Such application or release shall event the beneliciary at his election m, e
not cure or waive any delault or notice ol Jefa:lt hereunder or invalidate any In cquily as a mortdade or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. } R advertisement and sale. In the latter event the beneliciary or the trustee shall
- To keep said premises free from construction llens and to pay all execute and cause to be recorded his written notice of default .and' his election
taxes, assessments and other charges that nay be levied of assessed upon or 10 sell the said described real property to satisfy rhe obligations secured
against said- property belore any part of such ‘raxes, assessments and other hereby, whercupon the trustee shall fix the time and blace of sale, give notice
chargdes become past due or delinquent and ‘promptly deliver receipts therefor thercof as then'.requl.red by lg»_'_ and proc;;'d fo foreclose this trust deed in
to beneliciary; should the drantor iail to make payment of any tares, assess- the manner provided in ORS §6.7 40 to 86.795.
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should th { K
by direct payment or by providing beneliciary with funds with which to then after delault ar any time prior to live doys before the date set by the
make such payment, beneliciary may, at its option,  mike payment thereof, trustee for the trustec's sale, the Rrantor or other person so privileged by
and the amount so paid, with interest nt the rate set forth in the note secured ORS 86,760, may Pay to the beneliciary or his successors in interest, respec-
hereby. together with the obligations described in paragraphs 6 and .- of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become ¢ _part of the debe secured by this oblijation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights aising from breach of any of the enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the | grantor, shall be bhound to the cipal as would not then be due had no detault occurred, and thereby cure
same extent that they are bound lor the payment ol the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be #amediately due and payable with. the trustee.
out notice, and the nonpayment thereot shal', at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payuble and place designated in the notice of sale or the time o which said sale may
constitute a breach of this trust de - . . . be postponed as provided by law. The frustee may seil said property either
- To pay all costs, lees and expenses of this trust including: the cost i ome parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well a8 the other costs and expenses of the trustee auction to the highest bidder for cash, payable at the time ol sale. Trustee
in connection with or in enlorcing this oblig tion shall deliver to the purchasee its deed i form o required by law conveying
lecs actually incurred. sold, but without any covenant or warranty, cxpress or im-

B the propecty s
© appear in and delend any action v proceeding purporting to oy [T 8 1y in the decd of any mntters of lact shafl be conclusive proof
altect the security rights or powers of b nelisiary or trustee; and in any S of the truthtulness thereof. Any petson. excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appens, including the grantor and beneticiary, may. purchuse at the sale,
any suit lor the loreclosure of this deed, fo. pay all coirs and expenses, in- 15. When trustee sells pursuant to the powers provided herein trustee
cluding evidence of title and the ben?hcmfy $ or trustee’s attorney’s lees; the shall apply the proceeds of sy 10 paymient of (1) the expenses of sen P
amount of attorney’s fees mentioned "in this oaradraph 7 in all cases shall be cluding the compensation of the trustee and a reasonable chnric by trus’{cc's
fived by the trial court and in the event of an appeal from any juddment or attorney, (2) ta the obligation secured b the trust depd, (3) o ol percons
decree of the trial court, frantor further agiees 10 pay such soai iR Raving recurded o onbonit ecus the linterest of the trusiee in the froe
pellate court shall adjudde reasonable as the benefie; VS Or frustecs attor. g e the interests may appear in the ander of theis Feiority and (4) the
nex's fees on such appeal. it sutphis, it any, fo the geansot or to hix aeewser in interest entitled ta such
It is mutually agreed thar: N : sueplis, .
H.Inthe event that any portion or alf of siit properey shall e taken
under the tight ol eminent domain or copderm aation, benelwiary shall have the
right. il it so elects, to requite thar all or any porzon of the monies payable
av compensation for such taking, which are iy ercess of the Aot reguiced
fo v all ceasonable cous, exvpenses and at'vrney's feex nerasr iy
incurred by grantor in such procecdings
. applisd by it fisst upon any reasonahle o
i darh in the trinl and appella

ay proceed 1o foreclose this trust deed

e beneliciary clect to foreclose by advertisement and sale

incurred
and treustee’s and attorney’s

16, For any reeson permitted by law beneficias, mav from time ta
tine appoint & suvvesaor o Suevesaers o any frustee nasned Rerein or to any
Suvcestor frustee appointed  hereumder. Upon such apmuasorent, and without
fostevance o the aATessOr frusfee, the fatter shall be’ vested w ithoall title,

. Iy paid or powers amd duties conferred upon any fristee herein ned or appoi
dhall e paid to beneliciuy and heteurnder. Each such appointment amd sutatifution shos be mde by
imnsteument execurad by bhene Qontaining reference fo ghis frust deed

afs surd eapenses and attorney s tees,
courts, necessarily :paid or incatsed by bene

! : A A and irs place 02 recorid, whic waen recvrded dn the oltice of the County
ficiary in such proceedings, and the balance Japplied “upon the indetinedness oy PO ‘Recorder of the couniy or counties in which the Property is situated.
secured hereby; ;‘"{l ﬂ""’"”t """'h“l’l 'l")’ oun exprnse "L““.‘"!’ é‘"c:rh‘":;”"’ shall be conclusive proot of Froper appointment of the suscessor frustee,
i £ s S Cessary tn obtainin s - - . .
;',:,‘,‘Z",,",f,ff,”’,‘;,‘;‘,',‘,i.,,,,f",‘,',,’,‘,’,’,"’,',’l,,,,,»c;‘.,,‘,-L requent f7 Trustee accepts this trust when this decd. dulys executed and
At any time aml from i to time upan written request of benee “Z’I‘.”"‘“’Jd“d ",I’.""""" a I’"f”;lc "‘C‘";f as ’Ifw“"'tl‘d by law, Trustee is not
ticiary,, pavment of its feex and presentation: of this deed and the note for o '13'"' 'IO nﬂf' ‘{'"} party r:;‘_fo ol l!c_r’"‘-;m sale under ml"l_).olhrr deed of
endorsement (in case of full reconveyances, for icancellation ), without alircting ';"" L“' o “": ac 'IU'I or r’"‘)f"', g in n.nc,r. Arantor, bfncucmry or frustee
the liability of any person for the rayment ol the indebtedness, truster may shall be a party unless such action or procecding is brougtht by trustee.

HOTE: The Trust Dend Act pravides thot the tusioo bereunder must be wither an ottomey, who is an active member of the Oreqon Stute Bar, a bank, wus compony
or savings ond foun wisociation outhorized 10" dis business under the lawss of Oregon or the United S1ates, o title inwurance company authorized 10 instre fitle to regl
oroperty of this state, a3 subsidiories, affiliates,  agents or bronches, the United States or o

v
ny agency thereof, or an escrow agent licensed under ORS;{AQ-t)F 05 10" 694,585,
|

Pieww




The grantor covenantsraqd{ agrees to and rvifh the benef;ciaryvand those claiming under him,gthat ’he is law-
fully seized in fee sitmple of said vdescribed real property and- has a valid, unencumbered rtitle thereto

]

and that he will warrant and [or;afve; defend the same against all persons whomsoever.

i

The grantor warrants that the proceeds of: the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. B :

This deed applies to, inures to rhe benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successorsiand assigns. The -term bensficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or riof named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and.the neuter, and the singular number includes the plural.

IN WITNESS WHER’EOF.T said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining oul': whichever warranty {o) or {b) is . - :

not applicable; if warranty (a) is applicably and the beneficiory is o (réd)ﬂor il /p; - AN T '4f&ﬁ%k¥“‘ -
as such word is’ defined in the Truth-in-Lending ' Act ‘and Regulation Z, the ond H. Cannon :
beneficiary. MUST .comply with the Act and Regolatic by king ' required .

disclosures; for this purpose, if this instrument is to be.a FIRST lien to finance

the purchase of ‘a dwelling, use Stevens-Nuss Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, 'or is not to finance the purchose

of a dwalling use Stevens-Ness Form No, 1306, or equivalent. If compliance

with the Act is not required, disregard this nolice. - :

{If the signer of the chove is a carporation, i
use the form of acknowledgment opposite.] o
‘ . (ORS $3.470)

STATE OF OREGON,
County of Klamath

43k STATE OF OREGON, County of....... ... . s,
m 3" ‘
November 7.

s i, 19 .
- ., 19 Personally appeared .. .. ... ... ... . [V ..and

Personally a.;;zfe;arqd the above namid R i S . ...who, each being lirst
ymon ,"H-. :

'Cannon, . o .. ‘iiuly sworn, did say that the former is the.

I {)h‘

president and that the latter is the .

secretary of ..l

a corporation, and that the seal atfixed to the foregoing instrument is the
) DS T B corporate seal of said corporation and that the instrument was signed and

andiapknqt'ledged the loregoing instru- sealed in behalf of said corporation by authority of its baard of directors;

g~ i . : e . aid I its

L% = voluntary. act ‘and deed, * g:g 5::5 of them acl\npu ledged said instrument to be its voluntary act

Belore me:

Notary Public for Oregon (OFFICIAL
: ! SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE .
To be used only when obligations have been paid.

TO: .. ... .. ‘ T, e : o eieii i eiiony, Trustee

The undersigned is the legal owner énd ‘holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
sfiid trust deed or pursuant to statute, toicancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) ani(l‘ to reconvey, wirhou{ warranty, to the pq;!ies designated by the terms of said trust deed the
estate now held by you under the same. M'_m'l reconveyance andidocuments to . O o . H . SO

DATED: . .

Beneficiary
Do not lose or destroy this Trust Deed OR I’HEA NOTE which it secures. Bath must be delivered to- the trustee for ien before will be made,
- Lo RO : - . - s, EE— Pt l o i e

The oo [ S S g . :

TRUST DEED | i sTATE OF OREGOM,

(FORM 'No. 881.1) (L County of ... Klam th __  (Ss

STEVENS-NESS LAW FUB. CO.. PORTLAND, UKL,

I certify that the within instru-
it was received. for record on the
Raymond H. Cannon ‘ Co ; men

cesdymond H.. Gann : ‘ ‘ : day of . Nav.ember. . 1983.
i K ; at..31.30. o'clock. P.M., and recorded

SPACE RESERVED in book/reel/volume No.MS3
. FOR p:nge.lg:il.h? or as dncument/fecgﬁ
S

. . . e
RUCORDER'S USE instoument /microfilm No. ;.O)?l'.?)

Grantor

: Record of Morrgages of said County.

Beneticiaty . Witness. my hand and seal of
T County affixed.

: AFTER RECORDING RETURN TO. 7!}
Transamerica.Title Insurance’ Cq 1 ‘ i .E?l.elyn...Biehn.,,_‘.C,Qulnty_ Clerk
600 Main Street o NAME 7. ¢

Klamath Falls, Ocegon 97601 |l Fee:' #8.00 By AP ohrt PR

-:=M=26882-6




