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" WHEN RECORDED MAIL TO:

JAMES E. EAGLE
13595 Struzenberg Court
Morgan Hill, CA 95037

SPACE ABOVE THIS LINE FOR RECORDER'S Use

ALL INCLUSIVE DEED OF TRUST AND ASSIGNMENT OF RENTS
This DEED OF TRUST, made ! September :9, 1983 v . between

FRED E. SEVERO as to an undivided 2/3 interest and MICHAEL P. SEVERD, herein called TRUSTOR
as to an undivided 1/3 iriterest ' '

whose address is 3103 WOodfefn;Circ1e i Thousand Oaks, California 91360

PMLnter and Steeer) : Wity Sty

FIRST AMERICAN TITLE INSUH{\;NQE COMPANY, a California corporation. herein called TRUSTEE. and

JAMES E. EAGLE, a married man as his sole and separate property . herein called BENEFICIARY.

WITNESSETH: That Trustor granté to; Trustee in Trust. with Power of Sale. that property in the e
v - P Oregon. i
Ky [ I .. County of KLAMATH. - State of XXXXXXX. described as:

See Attached Legal Description as Exhibit “"A"
This deed is being rerecorded to show Notary signature.

i .
If the trustor shall selt convey or glienate sad property or ony partthereol or any interest therein, or sholl be divested of his titla or any interest therein
in any manner or way whether voluntarily cr inuoluntarily without the written consent of the beneficiary being first had and obtgined. benetficiary shall
have the right. at its option except as proh bited by law. to declar: any indebtedness or obligations secyred hereby. itrespective of the maturity dote
specified in any note evidencing the same, timediately due and poyable.

Together with the rents. issues and protits tharecf subject, however; to the rghl. power and authonty hereinafter grven to and conferred upon Bcneflcuary to
collect and apply such rents, 1ssues and prohts ;

For the Purpose of Securing (1) payment of the 5um of 5204 ,000 with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor. payzble ‘¢ order of Beneficiary. and extensions or renewals thereot, and (2) the performance of each agreement of

Trustor incorporated by reference or containad hr=in (3) Payment of additional sums anc interest thereon which may herealter be loaned to Trustor. or his
Successors or assigns. when evidenced by A1 pronussory note o notes reciing that they are secured by this Deed of Trust

A To protect the secunty of this Deed ol Trus® Trustor agrees

{1) To keep saia property in good c@nd-!;on and reparr; not to remove or demohsh any building thereon: to complete or restore promptly and in good
and workmanlike manner any building which may be constructed, Oamaged or destroyed thereon and to pay when due all claims {or labor performed and

materials furnished therefor; to cmply with all laws: atfecting saud property or requinng any alterations or improvements to be made thereon: not to commut or

permut waste thereof; not to commut, suffer or permit any act upon saic property in violation of law: to cultivate. irnigate, fertihize, fumigate. prune and do ali other
acts which from the character or use of said Property may be reasonably necessary. the specitic enumerations herein not excluding the general.

2) To provide. maintain and deliver to Beneficiary fire insurance satistactory to and with loss payable o Benehiciary. The amount collected under
any fire ar other insurance policy may be apptiad by Beneficiary upon any indebtedness secured hereby and in such order as Beneficiary may determine. or at
option of Beneficiary the entire amount so co lectad or any part thereof may be released to grustor SLhCh gpprcqy ni0r release shall not cure or wave any
default or notice of default hereunder or invalidate any act done pursuant to such notice. - 9€€ EXN1HIT g

(3) Toaopearin and defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee: and to
pay alf costs and expenses. including cost of ¢ zidenze of title and attorney’s feesin a reasonable sum. in any such action or proceeding in which Beneficiary or
Trustee may appear. and in any suit brought ay Beneficiary to foreclose this Deed.

{4) To pay: at least ten days betore: delinquency all taxes and assessment atfecting said property. including assessments on appurtenant water
stock: when due. alt incumbrances, charge, mﬁj's'\s wifhy \njerest. on said property or any part thereof. which appear to be priorar supenor hereto: all costs
lees and expenses of this Trust. - See Exhibit "B

Should Trustor fard to make any payment or 1o do any act as b
notice to or demand upon Trustor and without ‘el
either may deem necessary to protect t
and defend any action or proceeding
compromise any incumbrance., charge
necessary expenses. employ counse!

(3) To pay tmmediately and without demand all sums so expended by Beneficiary or Trustee. with interest from date of expenditure at the amount
alowed by law in effect at the date hereof, and {p pay for any statement provided for by faw in effect at the date hereof regarding the obhigation secured hereby
any amount demanded by the Beneficiary net to exceed the maximum allowed by law at the time when said statement 15 demanded '

B Itis mutually agreed:

(m That any award of damages inonnechion with any condemnation for public use of or njury o sad proparty or any part thereol 1s hereby
assigned and shall be paid to Beneficiary who may: 4pply or release such moneys receved by himn the same manner and with the same effect as above
provided lor disposition of proceeds of fire or ¢iher msurance .

i : R . N
2) Thatby accepting payment of an j surr secured hereby ater its due date. Beneticiary does not wiive s nghterther o requite prompt payment
when due of all other sums so0 secured or 1o duclare detaut for faddre'so to pay.

{3} That at any time or from time 10 line. without habilty thetetor and without rotice. upon written request of Beneliciary ang presentation of ths
Dued and said note for endorsement, and witheut atfecting the porsonal habity of any person for payment of the medbtedness secuted hereby, Trustoo may
reconvey any partof said property: consent to the m,ihing of any map or plat thoreot, joinm aranting any pasement thereon . or OB any axtension agrecment
or iy agreement subordinabing the hien or chinge hireol. :

(4) Thatupon written request of benchaiary stating that alt sums secured heredy have been pand, ang upon suttender of tus Deed and sad note to
Trustee for cancellation and retention or other gisposition as Trustee i its sole discretion imay choose and upon payment ot s tees Trustee shall reconvey,
without warranty. the propady then held hereutrler The recitals in such reconveyance of any matters or ficts shall be co MO OIa* of the tuthfuliness
thereof The Grantee in such reconveyance may b descnbed as “theperson or parsons legally entittod thereto

{5) Thatas addhonal secunty. Trustc hereoy gives to and conlers upon Benelickyy the nght, power ind authonty  dunng the continuance of these
Trusts, to collect the rents. issues and profits ot saud property. reserving unto Trustor the right, pror o any default by Trustor i payment of any indedtedness
ofany agreement hereu t and retain such rents, issues and prohts as they become due ang payable. Upon any

son, by agent, or by a recewver 1o be apponted by a court. and without regard to the

pon and take possession of said property or any part therof. in his own name sue for or

stidue and unpaid. and apply the same. less costs and expenses of operation and

collection, including reasonable attorney's fees, upon any indebtedne ecured hereby. andin such order as Beneticiary may determing The enlenng upon
and taing possession of said property, the collection of such rents, 1ssuns and profits and the application thereo! as atoresmd. shall not cure or wawve any
default or notice of detault hereunder or nvalidiate apy act done pursuant 1o such notice
: AZBSAAAITY
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ny agreement hereunder, Beneﬁcia’q} ma

tand demand for sale and or written notice
2150 shall deposit with Trustee

this Deed. said note and all documenxs_ evidencing expenditures secured hereby. :
Atter the lapse of such time as niay then be required by law following the recordation of said notice of default, and nolice of sale having been given as
equired by law, Trustee, without demand on Trustor, shall seli said property at the tim

Separate parcels, and in such order asjima

e and place tixed by it in said notice of sale. either as a whole or in
¥ determine, at public auction to the highest bidder for cash in lawful money of
sale: Trustee may posipone sale of all ¢y any portran of s,

the United States, payable attime of
aid property by public announcement at such tune and place of sale. and from bime 1o time thereafter
may postpone such sale by pubiic annauncement at the time fixed by the preceding postponement. Trustee shali deliver to such purchaser its deed conveying
the property so sold. but without any covienart or warranly. express orimplied The recitals in such deed of any matters or facts shall be conclusive proot of the
truthfulness thereof. Any person. nclu ing Teustor, Trustee, or Beneticiary as hereinaftor defined, may :
After deducting all costs, fees ang expense

purchase at such sale

s of Trustee and of this Trust, Including cost of evidence of ltle in connection with sale, Trustee shall apply

the proceeds of sale io paymentof. all s ims €xpended under the terms hereof, not then repaid, with accrued interest at the amount allowed by law in effect at
the date hreof; all other sums then sectired hereby; and the remainder. if any, to the person or persons legally entitled thereto. -

(7). . Beneficiary, or any successor in ownarship of ary indebtedness secured hereby, may from time to time, by instrument in writing, substitute a
SUCCESSOr 0” SuCcessors to any Trustee named herein or acting hereunder. which instrument, executed by the Beneficiary and duly acknowledged and
recorded in the office of the recorder ¢f the county or counties where said property is situated, shalf be conclusive proof of broper substitution of such
successor Trustee or Trustees. who shall, without conveyance from the Trustee predecessor, succeed ‘o all its title. estate. rights, powers and duties. Said
nstrument rmust contain the name of the:original Trustor, True'ne and Beneficiary hereunder. the book and page where thig Deext is recorded and the name
and address of the new Trustee. :

(B) That this Deed applies t¢, inures to the benett of. and binds all parties herelo
successors znd assigns. The term Bencficizny shall mean the Qwner and hol

Beneficiary heren. In this Deed. whenever the context so requi
mcludes the plural ( : .

(9} That Trustee accepts this Trustwhen this Deed, c!i.ly executed and achnowledged, is made a public record as provided by law. Trustee is not
oblgated to noufy any party hereto of per ding sale under any other Deed of Trust or of any action or proceeding in which Trustor. Beneficiary or Trustee shall
Q€ a party un'ess brought by Trustee. |}

C This 1s an All-Inclusive Deed of Trust and 1s subject and subordinate to the Deeds ot Trust now of record as follows:

I Frst Trust Deed in the onginal arrount of s 103,000 = recorded in Book __M77 Page_ 9312
official Records of_-Klamath. Count Oregon

—_—al ey

(it a Second Trust Deed exists. complete (2) below.)

2. Second Trust Deed in the ori;ma{ amount of § MQS_____recorded in Book___M78 Page_28517 —_—
official Records of ____Klamat;h. County, Oregon
. fo (If & Third Trust Deed Exists. complete (3) below.)
2a.  See Exhibit "B ‘

3. Third Trust Deed in the original amount of § recorded in Book
i

Page.
official Records of 3

D. Providing Trustor is not in default ir ‘the payment of the Promissory Note secured hereby. Beneficiary under this D
legatees, administrators. executors. and assign:

L s shallmake due and timely payments of all install
securing Promissory Notes as set forth in Paregraph C above. -

E. Should the Beneficiary under this Alf Inclusive Deed of Trustcefaultinany
Deeds of Trust of which this is subject and suberdi

payments so made shall be credited to the ‘Note w

eed of Trust. his heirs. devisees,
ments due on the first (Second and/or Third) Deeds of Trust

oftheinstaliments as to the payments due on the First (Second and/or Third)
nate 1o, the Trustor heremn may make said

payments directly to the Beneticiary thereof, and any and all
hichi s secured by ttus Deed of Trust.

F. Any failure by Beneficiary under this All-inciusive Deed of Trust 1o perform as set forth above will render Beneficiary liable to
Incurred by reason of any notices or foreciosures filed on any of the above senior Deeds of Trustof record. which it paid by Trustor
the balance owed to Beneficiary hereunder .

pay all costs which may be
herein, shall further reduce

WSLEsINS: ReedoafnTiy $tany
berecorded a Reconveyance'of this All- .

Inclusive Deed of Trust, mark the Promissory
g 'y'S equity shall be dufined as the balance of accrued interest and unpaid principal owed to Beneficiary on the
Promissory Note which is gseured by this Ali-inclusive Deed of Trust, ;ex«mxwmmaox«memm)e

?ﬁi?%wp@m&mmxm@em@m

romi i
G At any time Trustor has paid in full Beneficiary's tx;)?gg]m%o%gr x;@;%ﬁgg&&%%prgme% ﬁlu]s]or

H. In the event Trustor fails to meet the payments re
this All-Inclusive Deed of Trust entithng Ber-eficiary to
continuing to keep current the obligation owid to the h
hereby, or inthe sole discretion of Beneliciar/. pay off in full said obhigation ot
made at the option of the Beneficiary, shall re:duce the iary is obligated to pay o the holders of the First (Second a
but shall not reduce the balance owed under this Ali:Inclusi

by the Beneficiary by way of foreclosure action i irst (Second and/or Third) Deeds of Trust shall, if pai
obligation of Trusior hereunder and added to the unpaid balance due under the Note s
the commencement of foreclosure under po wer of sale, pursuant to Civil Code of the State of California, Sections
I B

eneliciary. for himself and his success ors and assigns, agrees that in the event of foreclosure of this All-Inclusive Deed of Trust he will offset his bid {as
provided for in California Civil Code Section 2924 h (b) ) by an amount not exceeding that amount representing the total amount then due under the note
er d sbursements which Beneficiary. and his SUCCessors or assigns. may by law be permitted to include as an offset

otes or obligations included within the note secured hereby and secured by prior deed of trust
Y. or any portion the(eof. described therein )

J All references herein shalj be properly\::onsg
versa whenever the context so dictates. ES T

rued with the masculine including the feminine and/or neuter with the singular including the plural or vice

k. The Trustor and beneficiary agree that the beneficiary may obtain substitute financing
on ‘the underlying loan listed 1n

: Cl and 2 of this Deed of Trust in the event. that the promissory
notes are called by the lenders now existing.

Said substitute financing shall be in an amount
not to exceed the then principal balance of said Toan plus costs of refinancing. Trustor
agrees tc subordinate to said new Toan and to execute any and all documents tharefor and
cooperate with beneficiary in every way to obtain said new lToan. Trustor agreos with
beneficiary that Trustor will split the interest adjustment of: the new refinance such as to
Increase the interest rate payable on the promissory note stated herein by one-half of the
percentage increase on the underlying principal amount refinanced. For example, if the
underlying loan is $50,000 and payable at 9% and the new substitute financing is $50,000
payable at 13%, then Trustor

- agrees to pay.one-half of the difference which would be 2% over
and- above the principal amourt of $50,000 on

the promissory note herein which is at the
principal rate of 10%. Therefore, the $506,000 would be paysble at 12% after said refinancing
had been obtained. Should Trustor default or not execute the proper documents to obtain said
refinancing, then he shal] be in default under the terms of this Deed of Trust and promissory note
and all sums. secured hereby Sha]] immediately become due and payable and said sums shall pe
paid by delivery to Trustee of written declaration of default and demand for sale and written
notice of default and election to cause to be sold said property, which notice Trustee shall
cause to be filed for r

ecord. : Beneficiary shall deposit with Trustee this deed, said note and
all documents evidencing said default and expenditures secured hereby.




H

o NetETHE PARTIES HERETO ARE CAUTIONED THAT. BY COMPLETING AND EXECUTING TiHis L INCLUSIVE DEED OF TRUST. LEGAL RIGHTS
| 368D DUTIES ARE CREATED, ThEy i ADVISED TO SEEK INDEPENDENT LEGAL Gotge. AS TO ALL MATTERS CONFAINED 1N THIS
. o4, DOCUMENT. : T , 5{‘9’0902

{The undersigned Trustor requests that a copy o .‘{”y notice of default and any notice of sate hereunder be mailed to him at hig address:ffréinbe!ore set forth.

LV

. b

{Trustor)

tindiscual)

STATE OF CALIFORNIA o
COUNTY OF___Ventura i
—sfrwra 0

On : September 19, 1983 before me, the undersigned, a Notary Publc in and for said

State. personally appeared__ FRED E. SEVERQ and MICHAEL p. SEVERO, who proved to me on the basis

of satisfactory evidence

——— L
tobethe person_8_____ whese name S_are:.! subscribe
to the within instrument and acknowledged that__. the _ :

execuled the same.

WITNESS my rhand ang official seal : . . (53 OFFICIAL' SEAL
| o Ry JULENE M ODORNELL 2
EDBRES  NOTARY PUBLIC - CALIFORNIA g

3 /) VENTURA COUNTY .
e My comm. expires JUKE 24, 1987

- s -\7—4.(/\/—‘05 éi (,:_QQ/U’AJE/\&

Name (Typed or Printeg)

DO "NOT RecoRD oL REQUEST FOR FULL RECONVEYANCE

. 3 Deed of Trust. Saig note or
STATE OF CALIFORN) : . y-requested and directed. on
COUNTYOF . _"'8an ta Clara S d. and al! other ewidences of

On___hS_ep,temb,e Y'_2.34, ~]9,835_- H .. _.before me, the undersigned, a Notary Public in and for thout warranty. ta the parties

said State, personally appeared__ ___ ], - aAg. i . e

personally known to me for praved to me on the basis of satis-
PR XD >
facloryevidence) tobe the person(s) whose name(s) | ;/arr§ sub- i OFFICIAL - SEAL g'.i'

K — ]
scribed to the within instrument and acknowledged 1o ma that PR \ SHARON A. W]CHMANN 3 T e

he/shefthey executed the same. NOTARY PUBLIC~CALIFORN!A [ fon for reconveyance witl be

. 2:¥/  COUNTY OF SANTA CLARA ;g
AN S Wy Commissian Expires Aug. 25, 1337
WITNESS hang’afd off cial seal. . L4,
my ' Wwaamg

5064u6182) {Individual) First American Titje Compa

Sharon A. Wichmann

/&{4‘/{%@?(45% * (This area for official notarial seal)

e

Pg

ALL INCLUSIVE
DEED OF‘TRUS
WITH POWER OF SALE
First American
Title Insurance
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Major Partition No. 81 134 (James Eagle) o - 1'7003

Parcel A:

A parcellgf lanJ, Containing‘70 61 acres, more or less, Sltuated in Sections
31 and 32, Township iS South, Rangc 7 East, Wil]amette Aeridian, in Klaﬁach County
Oregon; being more narticularly described as follows:

Beginning ar 4 1/7 rebar on the North righe
from which the °e;tion corner common to Sectionsg
36 South, Range 7 Iast Il]lﬂm@tt& Meridian bears g ggo 05" 43 E~30.00 feor-

thence 5 g9° 56’; 50" W-423.57 feer, along the Nortp right-of-yay ]ipe of Toqua
Councy;Road, to a 3/q;§Lron pipe; ‘

thence N 130 13! 57":W—3274.29 feet to a 1/2¢ rebar;

thence Ease - £4j157 feer to 4 1/2' rebar;

thence Noreh — 746 17 feet to 4. 172 rebar;

thence N ggo 35! 09" E - 720.19 feet to a 1/2" rebar;

thence s 00° 151+ 33" L-]327.96 feet to a 3/on rebar;

thence § ggo 05 44“ E-2610-.44 feec to the point of beginning.

Alsb deseribed as Pam 2l 2 of Ndjor Land Partition No. g)-194 as filed in the
Klamath County Clerks oificu

SUBJECT T0: an easement, 30 Leet‘ln width, for ingress, €gress and unilities,

i

along the most Southncstcrly boundarv of this parcel.

EXHIBIT "pn PAGE ONE







insured. Af
to keep saiqg policy in full
a default of this Promissory

A(4) The real Properiy taxes of a
assessment district charges of
be paid p

i th
taxes or

is Property
billed o nNonpayment

i1 constj

1983 in Volyme M82,
Ys OregonitoiKeith L.

STATE OF OREGON, )
County of K!cmo{h) :

“iled for record at irequosf of

S ————

this

10th day °|::' November
...8:53 Zo'dock _A
\ e ————
‘o ded in Vol.__M33 . of
ige___ \\ :
EVELYN BEHY, County Clerk
By I 75 oxhrie S ‘
Fes_ $24.00

AD, 19_83

M, and duly
Hortgages
——hd8es

(Z2¢

Pbroximate]
approximately $4.00
Y Trustors Within thirty

days aftep billed or
this Promissory note.
liens upon this-

shall pe
tute defayg

ned by instpup

Page 6160, microfilm pre
Pickell & ¢

Yy $1600 Per year a

nd water
Pei-acre pep year wily
Nanpayment wilj
Any further assessments,
Made within

thirty days after
t of this promissory note,

ent dated May 13, 1983,
cords of

herie 4. Pickell, husbang

STATE OF ORE6ON, |
County of Klamath )

File_c{ for record o request of

Pese L L7000 " "
- EVEL
B

YN“BIE'H,N, :Csuunty Clerk




