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NOTE AND MORTGAGE

mortgages to the STATE OF OREGON . rupresented and acting by the Director of Veterans® Affairs, pursuant to ORS 407,030, the following described real
property located in the State of Oregon and County of ... KLAMATH .
A . ! H : .

Lot 31 of FIRST ADDITION:TO SUMMERS LANE HOMES, according
to the ‘official plat thereof on file in ‘the office of the
. County Clerk, Klamath Falls, Orego_n,

together with.the tenements, hereditaments, rights, privileges, and; appur luding roads and used in ion with the pre
electric wiring and fixtures; furnace and henting system, water heater, fuel sStorage receptacles; plumbing, ventilating, water and irrigating systerns, pumps,
electrical service panels; screens, doors; window shades and blinds, shutters; cabi , built-ins, Tinol and floor coverings, built-in Stoves, ovens, electric
sinks, air conditioners, refrigerators, freeze s, dishwashers; and all fixtures now or hereafter installed in ar on the premises; and any shrubbery, flora, or
timber nowsruwing or hereafter planted or wing hercon: and any replacements of any one or more of the foregoing items, in whole or in part, all of which
are hereby declared to be appurtenant to ‘If: lnng, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of Seyen“.thousan.d...s_.e.v.e,n...h.undre.d...fgr.ty..-

: . i e K . .
($...Z, 74].00-" ). and interest thereon, evidenced by the following Promissory note:

Tpromise to pay to the STATE OF orecon: Seven._thous and:seven: hund red _forty-o ne and no/1 00~

T s e e e et e e AR e T A e R e [)oll:‘lm l$7 ’ 74 ] Ky O P e ededabtont

N, it the rate of ] 0 ..5,_.
principal and interest to
+ follows:

b with interest from the date of

initial disbursement by the State of Ore
is established pursuant to ORS 407.0
Veterans' Affairs in Salem, Oregon,

percent per annum until such time as different interest rate
money of the United States at the office of the Director of

Sl 05 .00-———.—A—-——.——.—v-nn or h.-forc December nnd $ 105 . OO on the .
Ist.of. every month-—wciaeca_- . fror.plus. . ON€=twelfth of-z~=m-- < the nd vislorem tixes for ench

i
succensive yenr an the premises dencritud in the mortgage, and continuing until the full amount of the principal, interest und advances shall be
fully paid, such Payments to be applivd firat as interest on the unpaid balance, the remainder on the principal.

The due date of the last payment sl::all be on or before Novembe l"] 'Y ] 993_‘

In the event of transfer of ownership of the premises or any part thereof, I will continue to be linble for payment and the balance shall draw
interest as prescribed by ORS 407.070 from ‘date of such transfer.

This note is secured by a mortgage, the terms of which are made a

veane M LAMDATE)  FALLS, Oregond. UIN0
‘ ACE W. BAL

OCTO/Q?/W_ S : 1983 ét@ afduatb_

‘The mortgngor or subsequent owner miay pay all or any part of the Inan at any time without penaley.

5 . I8 i . . i

The mortgagor covenants that he owns the preniises in fee simple, has good right to mortgage same. that the promises are free from encumbrance, that

he will warrunt and defend same forever against the claima and demands of all persons whonmisoever, and this covenant shall not be extinguished by
{omlqsun-, but shall run with the Innd et Lo L o :

MORTGAGOR FURTHER COVENANTS ;\Nll AGREES:

- 1., To pay all debts and moneys secured huteby:

2. Té allow the Representatives of the Dirccu'«,r of Veternns® Affairs of COregon to make rt‘um)rlvible inspection of the premises during the life of the loan;

© 3. . Not to permit the buildings to become varnnt or Unoccupied: not 16 permit the removal or demolishment of any buildings or improvements now or

hereafter existing; to keep sume in good repnirg t complete ali constriction within n rensonasble time in accordnnee with any ngmement made between
the partiex hereto; i ! . ; '

4. Not to permit the cutting or removal of nny timber except for hin own domentic ume; Bot. to conunit o suffer any wante,

wiltd purpose;

5. Not to pormiit the ume of the promises for nny objectionnble or.u

" . . i N ) N o .
. Not to permit any tnx, aaseasment, lien, or encumbrance to exist at ¥ timed if mortgaguee is required to defend agninst a I:k\\sugl to forvelose i lien or
encumbrance, morigngee many add nny attomey foeen or costa incurred to the rincipal, 1o bear intereat ay provided in the noatey if mortgigee pays any
liens, tnxes, H or other mneensuch payments muy also be added to the principal, to bear interest as provided in.the note;

e A : :
7. Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the advances to bear interest
as provided in the note; s

8. 'To keep all buildings unceasingly insured curing the term of the mortgage, against loss by fire and such other hazards in such €ompany or companies
and in such an amount as shall be satisfactory to the nortgagee; to deposit with the mort angec all such policies with receipts showing payment in full of
all premiums; all such insurance shall be mnde payable to the mortgagee: insurance shall be kept in force by the MOrtgnRor in cnse of foreclosure until
the period of redemption expires; L ey

485-M(8.83) ;

Vol /lf4Page 1933

husband and wife . ———



L or for any Security voluntarily telearad, xome o be applied upon the

12. The l}_alanée o[lhit.-shloaxi vix:x]ngo du p
transfer orsale to the origin, T, the Surviving Spouse,
under ORS 407,010 to 407.210 ang Article XI.A

Tope:
he originaj bam)wer, Orto a veteran eligible for o loan
isions of this Paragraph.

1y securing this loar| after July 1, 1983, However,

i

The Mortgagee may, at his Option; in case of default of the mortgagor, Perform same in whole or in part and all expenditureg made in go doing includine
Secure O]

the employment of an attorney to
be and shall

such expenditures shall immedialely repayable by the mortgagor without‘demand
fault in any of the Covenants o i

notice and thig mortgage
options herein &et forth

In case
such foreclosure.,

Upon the breach of any covenant of the }nortgxngc. the mortgugee shall have the right to enter the Premises,
i the indebted,

profits and apply same, less reasonable costs of collection, upon
same, ! !

ness and the mortgagee shal}
collect ! : o

Parties hereto,

WORDS: The masculine ghajy

Veterans'k Affnirs Pursuant

m\ have sot their handa and senls this

oL

IZABET

mpliance with the terms of the mortgage or the note shall draw, interest at the rate Provided in
secured by thig mortgage.

tained or.the expenditure of any portion of the loan for Ppurposes other than those Specified in

2gee given before the expenditure ig made, shal] Cause the entire indeb!edness at the option of the

subject to foreclosure.

will not Constitute g waiver of any right arising from 5 breach of the COvenants,

agor shall be liable for the cost of 5 title search, attorney fees, and all othey €osts incurred in connection with

&t
‘HALE

the nute and all

take Possession, collect the rents, issues angd
have the right to the appointment of » receiver to

€ covenants and Agreements hernvin shall extend to and be‘bmdmg upon the heirs, executors, ndmlnmtm!om. Successors angd Assigns of the respective

Oregon Consti(ulion. ORS 407.010
reafter be issued by the Director of

WQQIQJL%_\. 1083

4 ' 4

....—.‘.—..&.._..ﬁ.‘...___...._—-——“&__

; ACKNQWLEDGMENT

STATE OF oREGOy, SR :

County of ...

act and deed. RTEN

year last above writte,

e ;
WITNESS by. Harld and offictar seq the day ang
A ~ - | .
ST LY
AP P A ra

! My Commisslon expireg

MORTGAGE

STATE OF OREGON f

County of

~-their..

vo]untary

County Records, Book of Mortgngcs.

Evelyn Biehn Kamagh - c1 tk

- Deputy,

983 at o;clock 9 20 A M
Klamath' Falls, G t :
K1

County __

AR Aﬂurecordinknmmto:
DEPARTMENT oF VETERANS® AFFAIRS

124 N, 4th Street

ey quu!y.




