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* MORTGAGE & ASSIGNMEN T OF SELLER'S INTEREST
s . : 'UNDER LAND SALE CONTRACT
June 9, 19 63
1. Grant of Assignment and Mortgage. DAMLIUE ZARCETTSHT
(*Seller”), whose address is __1125 Iokeghoua KI meth ©:1is, Oragon $7601 U
: : . , hereby assigns to UNITED STATES NATIONAL BANK OF OREGON

(“'Bank”), whose address is___ 740 _Fain Stre:t, Klimeth “cile, Oragon 973Gl ,
all'of Seiler’s right, title and interest in the followmg-descrlbed contracts (“’Contracts’):

CONTRACT, PRINCIPAL . RECORDED

DATE . ORIGINAL SELLER PURCHASER AMOUNT OWING COUNTY BOOK PAGE
1-31-1981 Berlene Zzros Derryl Boeth $94,000.00 Kl moth

-8l 2312

1. . : e - e & L BL
2. 4 \ﬂ Jo aue Breth
3 h i :

and . mortgages to Bank all of Seller's rights und mlerest in the real and personal property that is the subject of the Contracts ("*Property” or
“Propertles") which Propertues are more fully descnbed as follows:

See zttsnchedechibit Ny

1.70r on Exhibit A which may be attached to lhis Mortgage and Assignment.
e s 2. Indebtedness. This Mortgage and Assignment (*Agreement’’) secures the payment of the principal and interest on, and the perfor-
ﬁmance of, (1) the following promissory notes.(*‘Notes’") executed by Seller, or by the persons or entities named below as “Debtor":

ORIGINAL PRINCIPAL DATE FINAL PYMT.

DATE AMOUNT AMOUNT OWING ON NOTE IS DUE

ggNAME OF DEBTOR llnsert **Seller’ or name of
T other Debtor, as appropriate)

9-14-1977  $45,000.L0 $39,844.62 9-20-1992

o :

{2) any future toans Bank in its discretion may make to Seller or Debtor, (3) any sums Bank may pay, or costs Bank may incur, in discharging
~—obligations of the Seller or Debtor under this Agreement or under the Contracts, all costs of collecting the Notes or other amounts owed,
T—whether or not litigation is commenced, and attorneys” fees incurred in any litigation or on appeal, including costs and fees incurred in repre-
<Zsenting the interest of.the Bank as a creditor in any insolvency proceedings, and (4) all other liabilities and obligations of Seller or Debtor to
Bank of every kind and description, whether direct or indirect, primary or secondary (including any as guarantor or surety), absolute or con-
< tingent, due or to become due, joint or several, and whether now existing or hereafter incurred. The foregoing is “the Indebtedness’ referred to
TTin this Agreement.

::’; 3 Encumbrances. Seller warrants and will forever defend title to the Properties against the lawful claims of all persons, subject only

“to the contractuat rights of each contract purchnser under the particular Contract to which that purchaser is a party, and warrants that the
o=Properties are subject to no other interest or encumbrance mateually and adversely affecting the use of the Property or its value as security,

Zexcept for the following: ~ llortg 25 d-ted e 1977, rec. 9-19-77 =77 py 17531, rerec. 9-22-77
vom2d nmg 17741 smount o $43,00,00 [dwe £i ~ue priene i tn Fivet Teder:d
The foregoing interests, encumbrances, and rights are herein calfed Permitted Encumbrances’” Sevinge & Loon Jssocirticn

Bank in its discretion may pay anci/or discharge any encumbrances, and Setler shall pay Bank on demand amounts disbursed for this
purpose, together with interest at the highest lawful rate provided under any of the Notes.

4, Bank Not Liable. The Bank, in acc2pting this Agreement,
or in its discretion performing any of Seller’s obligations hereunder,
does not assume any liability or responsibility to continue to per-
form, or to perform any of Seller’s other obln;atlons under the Con-
tracts.

5. Seller’s Warranties. Seller represenisand warrants to Bank
that (1) Selier is the sole owner of the Contracts, free of any security
interest, lien or other encumbrances, and has the'right to assign the
\Contracts and mortgage the Property withoul;violating any legal or
“{ contractual obligation: (2) each Contract is a valid, legal and binding
contract for the sale of the Property descnb(-,d therein, not subject
to any offset, discount, or deduction not stati:d in the Contract, and
that no defense exists on the part of any purchaser, guarantor, or
other person represented as obligated on the Contract; (3) no Con-
tract is now delinquent or in default and that alitayes and assessments
on the Property are now current; and (4) the principal amount owing
on each Contract as of the date of this Aqreemt'nt is as stated iin
Sectwon 1. i :

6. Suller’s Covenants, Seller covenanis that {1} Sellen shakl
dehver and pledge the signed original of each Contract to Bank con-
currently with this Agreement, or upon demand by Bank; (2) Seller
shall promptly upan request execute and give;Bank financing state-
ments, memorandums of this Agreement, oriany other document
that Bank considers advisable to protect its inferes! under this Agrec-
ment, which may be filed or recorded at Sellur’s cxpense: {3) Seller
shall. perform all obligations of Seller undei ;the Contracts, prevent
waste of the Property, and do alt things necessary to prevent events
or conditions that would adversely affect the value of the Contracts
and Property as security; (4) if any Contract requires the purchaser
lo obtain Seller’s consent Lo a sale of the Property or other transfer
of purchaser’s interest, then Seller, five days before giving its consent,
shall notify Bank of the identity of the proposed transferee, and

70-3205 7776

shall withhold its consent except to a person who Seller has reason-
ably determined, after adequate inquiry, to be creditworthy; and (5)
Seller shall do all in its power to collect payments under the Contract
when due, and shall notify Bank in writing within 48 hours of dis-
covery that a purchaser has failed to make any payment within ten
days following the date it is due under a Contract, or of discover-
ing a default under a Contract or an event or condition that would
be, or justify, a declaration of a default after a lapse of time or the
giving of -notice; and (6) Seller shall keep records reasonably satis-
factory to Bank respecting the Contracts and payments on the Con-
tracts, and shall allow Bank access to the records at all times.

7. insurance Seller shall be responsible for seeing that the
Property is kept insured with an insurer acceptable to Bank against
fire, extended- coverage and other risks specified by Bank, in an
amount equal to the lesser of the insurable value of all improvements
on the Properties or the amount of the Indebtedness, and shail give
Bank the poticies or other evidence of insurance satisfactory to Bank.
tf Banik requests, Setler shall have the insurance made payable to
Bank- or, at Bank's option. secure an endorsement acceptable to
Bank madking the insutance pavable 1o Banlk anly and providines, Bank
notice prion Lo lapse ot canceltation,

8. Substituted Performance. If Seller fails to keep the Pro-
perty insured or fails to perform any other obligation, or fails to
comiply with any requiremeni of Seller under this Agreement or
under any Contract, if taxes or assessments are not paid, or iiens or
encumbrances {other than Permitied Encumbrances) affect the Pro-
perty or Contracts, or if any other event or:condition affects or
threatens the vatue of the Property or tne Contracts, then Bank shali
have the right to take any action whnich in its discretion it considers
necessary 1o cure or prevent such faiture or condition orprotect its
security; expenses so incurred shall be o parl of the Indebledness,
payable on demand at the highest lawful interest rate charged on any
of the Notes.




P

I : :

9, Prepayments, Seller shaj} imﬁied tely pay to Bapk any

.. Payments made by a Purchaser under a Centract in excess of required
minimum Payments under the Contract. ;

Release, After fyfr pPayment
gage and Assignment
. will terminate its financing sta
Perty and the Contracts.

lowing rights and remedies
1) The right, withou
; the entire
ollowing are events of defay)t.
principal or interest gue on any of the Notes,
part of the indebtedness, is not paid when due;
or Debtor’s death, dissolution, “ermination of existence,
or faiture to Pay debts as they become due; appointment of 3 receiver
for any part of Seller’s or Debtor’s assets; assianment by Seller or
Debtor for the benefit of Creditors; or the’,commencement of any
Proceedings under any bankruptcy or insolvency law by or against
Seller or Debtor; :
(3) Any default under any Contract. orany evant gr condition 1ot
cured within ton days, which with the lapsa of time or the giving of
notice, "would constitute a default under aly Contract, or would
ntr,
pstiy's d er o many heiher or no
i i
mes‘subject to any lien
ces;

or Pro-
. The Bank shall be
perty or the Con-
tracts at any public sale.

16.
Debtor's signature indicates Debtor’s agreement ‘tg those Provisions
that may affect Debtor. This Assignment does not give Debtor any
interest in the Properties or the Contracts, )

dness in any manner and inany or-
s to realize upon and apply the pro-
Ceeds of the Properties or the Contracts.

18.  Special Provisions.
—_—

ceipt is given,
ank only,

hcblﬁr's Signature [ Seifer ang Debtor arg not the'same

CORPORATE ACKNOWLEDGEMENT :
STATE OF OREGON ) '
) Ss.

County of 1em th ) ST ) ) .
Personally appeareqd dxxtanee, rusinmks: » who, being sworn, stated that
/;,\of the Corporation that executed this Mortgage ang Assi
and that the sea| affixed hereto js jts seal and that this :Mortgage and Assignment of Seller’s Interest wa
of the Corporation by authority of its Board of Directors,

Before me:

Notary Public for Oregon
My Commission expires:

lNDiVlDUAL ACKNOWLEDGEMENT

STATE OF OREGON )

. . ) Ss.
County of X1I n th ) D 010ne apeet s
Personally appeared the above-named _:L Lene “‘“'Lo"; 151

Mortgage and Assignment of Selter's Interest to pe —_— L Voluntary act n}id/‘dvcod,
R T . ¢

R ——",

Before me:

L L d A

Notary Public for Oreg
Ay Commission expired:

PAF{TNERSHIP ACKNOWLEDGEMENT i

STATE OF OREGON )

) SS.

County of - ) )

Personally appeared —_— » who, being sworn, stated that ___
. T T N
12 a partner of — _________Q_.__-____.____._... - and that the foregomg Mortgage and
Assignment of Seller’s Interest was signed on behalf of said Partnership by authority ‘thereof; and acknowieclgod $aid instrumeny to be its
voluntary act and deed, :
N Before me; . Nota T B oo

s - s Notary Public for Oregon
’ I My commission expires:

B s

4 v

LIS A

A 4

NOTE: Recorg in Mortgage records and file Ucc-1 and ucc-2 describing Contracts assigned. See loan manual fo; more delaileg mnsiructions,
L Foi h R
. - .f_ 4 -
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