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THIS CONTRACT, Made this. . Akth  day of..April ..
3t H. Jager, husband and ¥

FORM_No. 840—CONTRACT—REAL ESTATE—Mo@IminIImeMs Payoble to Vendors {Husbond and Wife) wit

i, hereinafter called the seller,

-een. M. Hammond., .. usband_and WiTe . ... R

...................................... , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

‘seller agrees to sell unto the buyer ard the buyerhagrees to purchase from: the seller all ‘of the following de-
? © : '

scribed lands and premises situated in Klemath G County, State of , go-wit:

Lot 9, Block 6, Tract No. 1039.

y-eight H

for the sum of .. = indred and NOAILO. e Dollars ($...3,800.00...... )
(hereinafter called the purchase pricz) on account of which ___.T_lu:e_e..Hund.r_ed_.Eightyn_and_.No/lOQ .............
et rean e Dollars ($..380:00 ... ) is paid on the execution hereof (the receipt of which is

hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
_amounts as follows, to-wit: ) : ;

Thirty-seven and .75 ($37.75) per month or more until both principal and
sinterest are paid in full. First payment due May 15,1973 and a like payment
the -first of each monthfthereafter.

The buyer warrants to and covenants ll‘;.lh the seller that the real property described in this contract is
Sf e privmari by o0 Dutyesis pe L ', hausabald ot =
(B) lor an organization or (even if buyer is a natural person) is lor business or commercial purposes other than agricultural purposes.

war

All of said purchase price may be paid at any time: all deferred batances ol said purchase price shall bear interest at the rate of

per cent per annum from April 15,.1973. until paid. interest to be paid monthly and * {";;n"’“‘*i’:m}:; in
the minimum regular payments above rriuired. Taxes on said premises lor the current tax year b bre epacesbond el ecn bl —prurbivsairareto —e i the
dntemnt thizomrect. DA LA ler rl‘9 72-3, taxes thereafter to be Pa.ld by buyer

At the time of the execution hereol, the nellérs herein (who are husband and wife) own said des ‘ribed real “estate Bs ferants by the entireties;
wherelore, the selless intend and declare that tht ir interest in this contract and in the unpaid purchase price of said described real estate henceforth shall
be that of joint renants with the right of .survh‘(-nh;p and not that of tenants in' common; in the event of the death of one of the sellers. the title to
the sellers' interest:in this contract and in and 1o the then unpaid balance of said purchase price, principal and interest, immediately shall vest solely
in the survivor of the sellers. il 15

The buyer shall be entitled to possession of said lands on ... .. Aprl S 5 VS 19.‘73 ., and may retain such possession
so long as he is not in delault under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now Or
hereafter erected, in food condition and repair and will not suffer or permit_any waste or strip thereol; that he will keep said premises free from
mechanic's and other liens and save the sellers harmless thereirom and reimburse sellers for all costs and attorney's fees incurred by them in defend-
ing against any such liens; that he will pay all taxes hereafter levied adiinst said property, as well as all water rents, public chardes and rmunicipal
liens which hereafter lawlully may be imposed tpon said premises, all promptly belore the same or any part thereof become past due; that at buyer's

expense, he will insure and keep insured all buildings now or hereafter erected on said premises against loss or damage by fire (with extended coverade)

in an amount not-less than § none | in a company or companies satisfactory to the sellers, with loss payable to the sellers as their in-
terest may appear and all policies of insurance ito = delivered to the sellers as soon as insured. Now il the buyer shall iail to pay any such liens,
ata, water rents,-tazes, or chardes or to prociie aml pay Ior such insurance. the sellers may, do so and any payment so made shall be added to and
bLecome a part ol the ddebt secured hy this confract and shall bear interest at the rate aforesaid without swaiver, however, ot any right arising to the
wellers for buyer’s hreach of contract. ¢ s - -

o by e e thcic expense nd within ten days from the dute hercolron when principal reduced 50% . .
they will turnish unto buyer a title insurance \policy insuring (in an amount equal to said purchase price) murketable title in and 1o said premises
in the sellers on or subsequent 1o the date of this agreement, save «and except the usual printed exceptions and the building and other restrictions
and easements now of record, if any. Sellers also agree that when _saxd m:rrchase price is fully paid and upon request and upon surrender of this
agreement, they will deliver a good and sulficient deed conveying said premises in fee simple unto the buyer, his_heirs and assigns. free and clear
ot encumbrances as of the date hereof excepting, however, the said casements and restrictions and the taxes, municipal liens, water rents and public
charges so assumed by the buyer and further; excepting all liens and; encumbrances created by the buyer or his assigns.

And it is understood and agreed between said parties that time is of the essence ot this contract, and in case the buyer shall fail to make the
payments above requircd, or any of them, punctually within ten days of the time limited therelor, or fail to keep any agreement herein cantained, then
Phe sellers at their option shall have the tollowing fights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance
of said . purchase price with the interest therean at once due and payable andfor (3) to foreclose this contract by suit in equity, and in any of such
cases, all rights ond_interest created or then eusting in favor of the buver as against the sellers hereunder shall utterly cease and determine_and the
right to the possession of the prenuses above esciibed and all other rights acquired by the buyer hereunder shall revert to and revest in said sellers
without any act al re-entry or any other act of sairl sellers to be performed and without any right of the buyer of return, reclarnation or compensation
for moneys paid on account ol the purchuse of said property, as absolutely, tully and periectly as it this contract and such pavments had never been
made; and in case ol _such default all payments heretolore made on this contract are fo be retained by and Uelong to saitd sellers as the agreed and
reasonable rent ol said premises up to the time ol such delault. And the aid sellers, in case of such delaull shall hove the right immediately or at
any time therealter to enfer upon ths land aloresaid without any pracers of law and tahe immadiaie possessiol. thercol together with all the inproves
ments and appurtenances thereon or thereto belonging.

The buyer further agrees that ailure b the sellers at any time 10 require performance by ths buyer of any provition hereof shall in no way
affect their right hereunder to enlorce the samie, nor shall any waiver by said sellers ol any breach of any provision hereol be held to be a waiver of

any succeedind breach of any such provision or as a waiver of the provision itself.

The true and actual consideration paid lor this transter, stated in terms of dollars, is § 3;800 ‘OO 2 . the actual. Sclarati
consints ol onm i st hes PLOpesly QL. walur 4iv eear peomisedowhisk .Js-z,. whok: —vonssleration dindicatom whbichi @

In case suit or action is instituted to loreclose this contract or enforce any of the provisions hereof, the buyer agrees to pay such sum as the
court may adjudge reasonable as attorney’s’ fees to be allowed plaintiff in said suit or action and if an appeal is taken lrom any judgment or decres

of the trial court, the buyer further promises ito pay such sum as the appellate court shall adjudge reasonable as plaintitf's atfornev’'s lees on such
appeal. :

In construing this contract, it is understiod that the buyer may be more than one person; that if the context so reguires, the singular pronoun
shall be taken to mean and include the plural, the masculine shall include the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make :the provisons hereol apply equally to corporations and to individuals; also, in the event of the demise

of one of said sellers, that the word “sellers’” ‘sha!l mean only the survivor of them and the heirs and assigns of such survivor.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

BUYERS:, SELLERS/)

/‘ -
o

«IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A) o¢ (B] is not applicable. ¢ should be
If warranly {A} is opplicable and if the sellor Iy o coditor, a3 sych word it defined in the Truth-in-lending Act ond deleted; tee Oraff evised Statules,
Regulation Z, the sellar MUST camnply with the’ Act and Regulation by meahing reguired disclaiures; {or this purpote, Section ©3.030. q ocknowledg-

te Stevens-News Form No. 1308 or similor unlew tha contract will become a tint lien ta finance the purchare of a ment on reversel
dwaelling In whith even? use Stevent-Ness Form Nu. 1397 or similar.

STATE OF OREGON: COUNTY OF KLAMATH: ssS )

I hereby certify that: the within instrument was rece jved and f;led for
record on the 17°th day of - “ovember A.D., 1949y at 1n:20 otclocy oA M,
and duly recorded in Vol MB3 ‘ , of Deeds on page_1938% .

EVELYN BIEHN, COUNTY CLERK

.

Fee $ 4,00 ’ b}ﬁfk’i jeég;‘);y/é]jl deputy




