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THIS TRUST DEED, made this

ard C. Dore and Jeanne

amath County’ “om)

K. OGS 9
<TRUST DEED

Al o...day of
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Vol. %3 Page 19410

=]
e

LQctober. ., 1983, between

and._and._wi,

B T TP

..., as Trustee, and

“David-Moreno ‘

as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants,, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

in

Lot 3 in Block 14, Klamath Falls Forest Estates Highway 66 Unit,
plat thereof on file in the office

#1,
the

according to the official
County Clexk of Klamath County,

together with all and singular the tenements,

.County, Oregon, described as:

plat

of
Oregon.

hereditaments and ‘appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemenit of grantor herein contained and payment of the

suat of .......=====One..Thousand.Five Hundred.dollars and No/100-==.($150 0-)-)

e i s ] et Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bzneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ' ... . ... ...
The date of maturity of the debt secured by this
becomes due and payable.

9. . ...
ted above, on which the final installment of said note

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

- To protect, preserve and maintain sa.d property in good condition
and repair; not to remove or demolish any buil 1ing or improvement thercon;
not to commit or permit any waste of said properiy. 5

2. To complete or restore promptly and in' good and workmanlike
manner any building or improvement which mayv be constructed, damaged or
destroyed thereon, and pay when due all costs ingrirred therefor. M

. 3. To comply with all laws, ordinances. regulations, covenants, condi-
tions and restrictions allecting said property; if rhe beneliciary so requests, to
join in exccuting such linancing statements” pursiant to the Unilorm Conitiere
cial Code as the beneficiary may require and to pay lor fLiling same in the
proper public ollice or oflices, as well as the cost of all lien senrches made
by liling ollicers or searching agencies as may, be cemed desirable by the
bLeneficiary. : B

4. To provide and continuously maintain - insurance on the buildings
now or herealter erected on the said premises adfainst loss or damage by tire
and such other hazards as the beneticiary may “irom time to time require, in
an amount not less than $ .. ... ... s s, WPitfEN in
c i ble to the b fictary, with loss payable 1o the latter; all
policies of insurance shall be delivered to the bineficiary as soon as insured:
il the grantor shall lail for any reason to procuce any such insurance and fo
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealier placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any. lire or other insurance policv may be applied by beneli-
ciary upon any indebtedness secured hereby and 'in such ordes as beneliciary
may determine, or at option of beneficiary the c¢ntire: amount so collected, or
any part_thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done. pursuant tc such notice.

5. To keep said premises free Irom consiruction I'ens and to pav all
taxes, assessments and cther charges that may Le levied or assessed upon or
against said property belore any part of such tarxes, assessments and - other
charges become past due or delinquent and promptly ‘deliver receipts thercfor
to beneliciary; should the grantor fail to make fayment ol any taxes, oxsess-
ments, insurance premiums, liens or other charjes payable by grantor. either
by direct payment ‘or by providing beneliciary  with funds with which to
make such payment, beneficiary may, at its op‘ion, ‘make payment thereof,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described irparagraphs 6§ and 7 of this
trust deed, shall be added to and become a partiof the debt secured by ‘this
trust deed, without ‘waiver of any rights arising ifrom breach of any ol the
covenants hereol and lor such payments, wth inierest, as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall-be bound teo the
same extent that they are bound for the payment o} the obligation herein
described, ‘and all such payments shall be immed.ately- due and payable with:
out notice, and the nonpayment thereof shall, at he option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. : : B

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in. connection with or in enlorcing this obligation ‘and :trustee’s and attorney’s
fees  actually incurred. N ) A

7..To appear in and delend any action' or proceeding purporting (o
aftect the se-urity rights or powers of beneliciary or trustee: and in any suit,
action or proceedind -in which the beneliciary or tfustee may uppear, including
any suit for the loreclosure ol this deed, to pay’; all costs and cxpenses,. in-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the
amaunt of attorney’s loes mentioned in this paralraph 7 in all cases shall he
tixed by the teial court and in the rvent ol an appeal from ooy judgment or
tdrcres ol the toial coutt, geantor fuarther agreon 1o pay sucfy s as the .
peltiste conrt ahall aljidge teavonable ax the henelicidoy s o0 frustoe’s athe
fey 'k ooy onomsch appeal, v

1t ix mutually agreed that

A In the event that any portion o all 0t said peopeity shall by talen
under the right of eminent domain or condemnation, benebiciary shall have the
right, il it so elects, to require that all or any p<rtiors ol the monies payable
as compensation lor such taking, which are in exirss of the umount requit-d
or
heneliciary and

to pay all reasonable costs, expenses and attorncy’s fres necessarily paid
te

incurred by grantor in such procredings, shall pand
applied by it Liest upon any reasonable costs and xperves and afforne's Loes,
haoth in the trial and appellate courts, necesarily | paid or dmcurcred by bepe.
Licinty it atch proceedings, and the balance applicd wpon the imlebiedoes
sectited hereby: and frantor agrees, at its own e pente. (o tahe such actaons
and execute such instruments as shall be necessiry on obtaining such earne
pensation, promptly upon heneliciary’s request. )

9. At any time and trom time to time upon written request of bene.
diciary, payment ol its lees and presentation ol this deed and the note lor
endorsement (in case of tull reconveyances, for cancellation), without allecting
the liability of any person for the payment of rhe imdebtedness, trustee ray

e

(a) consent to the making of any map or plat of said property: (h) join in
granting any easement or creating any restriction thereon: fc) join in any
subordination or other agreement atiecting this deed or the lien or charde
thereoi; (d) reconvey, without warranty. all or any part of the property. The
grantee in_ any reconveyance may be described as the “person or persons
ledally entitled thercto,” and the recitals there'n of any muatters or facts shall
be conclusive prool of the truthiulness thereol. Trustes' lees for any of the
services mentioned in this paradeaph shall be net Jess (h,

10. Upan any delault by geantor herennder, beneliciary may at
time without' notice. either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy vf any secursity for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own nume sue or othrrwise collect the
issues and profits, including those past due and unpaid, and apply the
less costs and expenses of operation and collection, including reasonable
ney's lees upon any indebtedness secured hereby, and in such order as
ficiary may determine.

11. The entering upon and taking possession of ‘said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thervof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any acr done -
pursuant to such notice.

rents,
same,
atzor-
bene-

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a morigage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shail
execufe and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time ond place of sale. give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to lorrclose by advertisement and sale
then aiter default at any time prior to live days before the date set by the
trustee for the trustee's sale, the grantor or other person_ so privileged by
(o] 6.760, may pay to the b ficiary or his in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
eriforcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delauit occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated .in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in onc parcel or in separate’ parcels and shall sell the parcel or parcels at
auction’ to the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and bensficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in.
cluding the cornpensation of the trustee and a reasopable charge by trustee's
altorany, (2) da the obdigation recured by the trust deed, () to all peraona
having cecorded dions aubsrgquent to the interest of the friater in the frust
dleed ax theie sntereals miny appens in the « rof thew priority and (<43 the
sutphes, QL any, (o the geanfor o to his sucerssor in Interest entitled to sencly

Ssaplus,

. 18 M ane snsaes e D daer Ddemelioiare 1na from fime (o
T2 App0in? 4 SNVWRNSS OF SLONTRaSsS I3 any frasce named Nerein or (o any
SCCerSOr stve uppointed Aersurdec. Upon such appoinimient, and without

conveyance o the successer trustee, the Mtter shall be vested with all title,
powers and duties conleered upon any trustee herein named or appainted
hereurnier, Each such appointment and subistitution shall he made by written
instrumont evecuted by beneoliviary, confaining teferencs fy thin frust deed
and ity place o record, which, when recorded in the oltive of the County
Glerk ar Recorder of the vounty or counties in which the maperty ia situated,
shall be conclurive prool of proper appointient of the SUCCeMIOr rustee,

17, Trustes accepts this trust when this deed, duly
acknowledded is made a public record as provided by law. Trustee in not
obligated to notify any party hereto of pending sale under any other decd of
trust or ol any action or procecding in which Krantor, benaliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

executed and

NOTE: The Trust Deed Act provides that the trustee : Yereun.der must boe
or savings ond loan etsociation authorized to do bisiness under the
property of this stote, its subsidiories, affiliotes, ageits o' bronches, the U

cither an attarney, who is en_active member of the Oregon State Bar, o bank,
laws of Qregon cr the Urited S5tates.

trust company
o nhile insuranie conpany authotized to insure title to real

o Srates or ony agency thareci, or an escrow agent Licensed under ORS 855 335 1a 498,585,

'
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to and with the beneficiacy and those claiming under him, that he is law-
fully seized in fee simple of said desCribed reéal property and has a valid, unencumbered title thereto

The grantor covenants and agrees

and that he will warrant and forever défend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Ca)* primarily for drantor’s personal, tamily, household or agricultural purposes (see Important Notice below),
(b) ftor an organization, or (even if grantor'is a natural person) are for business or commercial purposes other than agricultural
purposes. : g : 3

This deed applies to, inures to the benctit of and binds all parties hereto, their heirs, legatees, deviszes, administrators, gxecu-
tors, personal representatives, Successors and assigns. The term beneficiary shall mean the hoId;r and owner, including pledgeef of the
contract secured hereby, whether or not named. as a beneliciary herein. In construing this dg_ed/and whenever the context so requiyes, the
masculine gender includes the feminine -and thd neuter, and the singular ‘number includes”the plural.

IN WITNESS WHEREOF, said: grantor has hereunto set his hand-# eda%ynld year first apoveg writfen,

(e

not applicable; if warranty {a) is opplicable and the beneficiory is a creditor
as such word is defined in the Truthiin-Lending 'Act and Regulation Z,' the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is teibe a FIRST lien to finonce :

the purchase of a dwelling, use Stevens-Ness Forn No. 1305 or equivalent; A~
if this instrument is NOT to be a first lien, or is hot to finance the purchas :

of a dwelling use Stevens-Ness Form No. 1306, o eqguivalent. If complian(yﬂ ~-hexr.. ttOrney--lnfaCt """"""""""""""""
with the Act is not required, disregard this notice.

STATE OF CALIFORNIA D
coOuNY oF LOS Angeles SS.

October 10, 1983

* JMPORTANT NOTICE: Delete, by lining ovut, whi:h"evor'wurmnty {a) or {b} is Y /
" Edwar

?

JeannesM, Dore

._ tefore me. the undersigned. a Notary Public in and for said
: d ore

State personally appeared - Edward C.

_.and

tho, each being first

personally known
to me_L(Dgr p;;ved tc me on rb» basis of satisicctsry evidence) fo be the person —fe whose name
subscriced td the within instur ent and acknowledged that e__ _____ executed

3 gﬁg@%ﬁ%ﬂ ing instrument is the

; / ‘ . OFFICIAL SEAL ment was signed and

Sl seal ¢ R. M. CUNAG i ts bofird of directors;

W ./, | 1L : NOTARY PUELIC - GALIFCANIA be its voluntary act

L i/ PRINCIPAL < FF
. cunad
R. M. Cunag | My Commission Expires Ma 537 | ‘
T . ; M OFFICIAL
e Crpedprree L
PR-22 10) Rev 6-82 S (This area for official seal)

STATE OF CALIFORNIA ss
COUNTY OF L,os Angeles -

t er
On this 10th day of Octob ,19__". before me. the undersigned,

a Notary Public in and for said County and State, personally appeared
Tdward Dore : :

Acknowledgment - Individual

. - i - - N
personally known to me (or proved to me on the basis of satistactory evidence) to be the person . wms secared by said

whose name ______3;57,42-?— subseribed to the within instrument, os the Aftormey. in fact of

M 5 u under the terms of
Jeannel hd ore . and ocknowledged to me that are delivered to you

she subscribed thg name. . ct. him thereto as principat t said trust deed the
and l hlS ' - - - e — Oé Aeﬂgmeg V!~r1—7§ inicft; el
| : OFFICIAL SEAL
WITNESS my hand @ iajfseal : ¥ R. M. CUNAG
. allly el ( NOTARY PUBLIC - CALIFORNIA
Signature - T A - N ¢ PRINCIPAL OFFICE e
‘ 3 i LOS ANGELES COUNTY

Acknowledgment — Attormney-in-fact

ante wilt be mode.

PR-47 (10) Rev. 6-82

TRI_fST DEED 'STATE OF OREGON, \

a
County of ....5klamati. ... f

STEVENS-NESS LAW PUB. CO.. PORTLAND. CRE. o o ’ : . aig .

e e e : ‘ [ certify that rhe within instru-

SS.

ment was received for record on the

10th .day of ..November... 19.83,

) at . L1120 o'clock A.M., and recorded

SPACE RESERVED in bogk '{fel/volume No. YB3 ......on
FOR LI or as documenr/ﬁee/ﬁle/
RECORDER'S USE’ instrument /microfilm No. 220 v76. .

Record of Morrgages of said County.

Wirness my hand  and seal of
County affixed. :

AFTER RECORDING RETURN TO

Beneficiary A ’ " Evelyn.Biehn..gmunty.Clerk

; ) ‘Q‘((’QW " : mu/% . . ,'TLC
e R g | e M0 e

o




