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UNDER LAND sa;g CONTRACT

I 11-4 19 _83
. S nership)y o ———— 22
1.  Grantof Assignment and Mortgage, GLAMRR PROPERTIES (a artnership)

\\ S T — ..\\7_\
(“*Seller"), whose address js M__ -.(’Lhz_%lgé_@.t,u&];li?_g_.-_” ‘

———

M\\;;‘-\,\ . hereby assigns to UNITED STATES NATIONAL BANK OF OREGON
("'Bank™), whose address js Klamathhggs Branch, 740 Main St,, Klamath Falls, or. 97601 ,
" alliof Selier’s right, title ang interest in the following-descrihed contracts (“Contracts"):
CONTRACT [ : PRINCIPAL RECORDED
DATE ORIGINAL SEI:_“EB &LJBCHASER AMOUNT QWING COUNTY BOOK PAGE
L 11-4-83 GLAMRR PROPERTIES Surroz V.W. s Inc. $ 349,075.00 Klamath M83 19063
2 % Surroz Volkswagen, Inc.

(O

93ges to Bank al of Seller’s rigljts and interest in the reaj ang personal Property that jg the subject of the Contracts (“Property" or
“Properties”). which Properties are more fully described ag follows:

1 ' G
See attachéd Exhibit ¢ \/\B :

d interest on, and the perfor-
tities nameqd below as “Debtor":
s ORIGINAL PRINCIPAL DA FIN PYMT,
NAME OF DEBTOR {i?sgrrt "'Seller” or name of . AMOUNT AMOUNT OWING : Ol;l“ls\lOTEAl% DUE
_— M

oth Debtor, as appro‘pria‘te)
GLAMRR PROPERTIES : $220,000.00 : $220,000.00- - 12-1-85
(o]

except for the following:

—_—

" shall pay Bank on demand amounts disbursed for this
S.

this Agreement, shall withhold its consent except to a person who Seller has reason-
ably determined, after adequate inquiry, to be creditworthy; and (5)
eller shail do all in its Power to collect Payments under the Contract
en due, and shaj| notify Bank in writing within 48 hours of dis-
tracts,

5. Seller’s Warranties. Seller represents and warrants to Bank
that (1) Selrer is the sole owner of the Contracts, free of any security
interest, lien or other encumbrances, ang has thegright to assign the
Contracts ang Mmortgage the Property without violating any legal or
contractual obligation; (2) each Contract is g valid; legal and binding
contract for. the sale of the Property described therein, not subject
to any offset, discount, or deduction not stated in the:Contract, and
that no defense exists on the part of any purcht»ser, Quarantor, or
other person represented as obligated on the Contract: (3) no Con-
tract isnow delinquent or in default and that allltaxlt's and assessments debledness, ang shall give
on the Property are now current; ang (4) the prmc:p_al n’mouflt 0wn‘19 : policies or other evidence of insurance satisfactory to Bank.
Soctioo CONrACt a5 of the date of this Agreement is as stated in If Bank requests, Selier shaj, have the insurance magde Payabie to
Section 1. o - Bank or; at ganks option, secure an endorsement jeceptable to
Seller shay ¢ Bank making the insurance Bavable to Bani, only any providing Bank
oatice prior to lapse or Cancellation,

specified: by Barik, in an
value of afy Improvements

6. Seller’s Covenants, Seller covenants lh:} (1}
defiver ang Pledge the signed originat of each Contiact {o Bark con.
currently with this /\grecmen(, or upon demand by 3001k, (1) Setim 8. Substituted Pm‘hn‘ln.-ln(:c. It Selter taig, to keep the Pro-
shatt Promplly upon requesl execle and qive U.um.!m.nn:mu state- berty insured o fails to petform any other ol,)lig.’xtlon, or fails to
ments, memorandams o this /\gmcmcnl, o1 any ;jthm document S romply with any requirement of Seiler under this Agreement or
that ang, consideors advisable to protect itg interest Lu'uleq this Agree- »under any Conlract, if taxes or assessments are not Raid, or liens or
ment, which may be filed or recorded at Seller’s exbensc; (3) Seller : éncumbrances (other than Permitted Encumbrances) affect the prg-

he Corw‘tracts, Prevent : perty. or Contracts, or if any other even
sary to prevent events
value ¢f the Contracts
y Contract requires the purchaser
nt to a sale of the Property o/ gther transfer
of Purchaser‘s interest, then Seller, five days before gi\)ing its consent,
shan notify Bank of the identity of the proposed ‘Iransferee, and
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Waiver, Notice ang Othe
Ver by Banik of a breach of this Agreement shalt not con-
iver of, or Prejudice the Bank's right to demand strict
with, that Provision or any other Provision.

Waives presentment, demand, Notice ang Protest
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e of collateraf pledged by any p

lndebtedncss. Bank May realize upon and apply any Collateral jt may
have with respect Lo the lndebtedness inany manner and in any or-
der without af!ecting Bank's rights to realize upon and apply the pro-
ceeds of the Properties or the Contracts.

18.

16.
Debtor’s o
that may
interest in

. r Collatera),
A waij

stitute a wa

Compliance

(2)  Seiter

gard to any

Or any releas

Special Provisions.
T ——— T —

———— —_—

PROPERTIES (2 Partnership)

QQI@,\\_ T

———. \%\\\

——— e ——

Purchaser

eceipt js given,

GL

are not the same)

9 sworn, stated that
age and Assignmcnl of Seller’s Interest
Oluntarily signeqg and sealeqd ip behalt

Notary Public for Oregon T

Y Commission eXpires:

— — 19

ackn()\.-./ludgr:d the !oregoing

-— e AN

—
DT e ovOlUn tary act

and deed,

;

N&?HTET,BFE“:EBTFE&T T

My CoOMunission expirtes:

—~———_ Novemh IA\\“,\, 1983
d that _h,

*Going Mortgage and
\aid instrament to be jts

T who, being SWorn, state,
T and that e fore
f; an, ted

11
L _Alter

._._._%,.\.;\
5 'v\-\“ -
of sajg Partnership, : ~the

—
b atithorit
\%7\4

Notary Pubec for Oregof
OMmissign expires

1

d ucc-2 desg




PARCEL L | mmmIT

‘A tract of lang situatedﬂznithe Northwest quarter of ‘the Northwest '
‘qQuarter of Section 10, Township 39 South, Range 9 East of the Willamette
Meridian, inp the County of Klamath, State of Oregon, more particularly
described as follows; A ’

rsection of the
Southerly line of HilyardiAv
description; thence South 4]

West along:
ginning.j

EXCEPTING THEREFROM a parcél of lang éituated in the NW4HNWY% of Section 1o,
hip 39 South, Range 9 East of the Willamette Meridian, being more
- Particularly described'as follows: ‘

Beginning at 3 5/8 inch iron Pin on the Easter
Washburn Way, from which a~bg;t in a cased mon
corner common to Sections 3, 4
bears North 00° 02 42v wegs West 64.11
feet; thence South 89° 33! | 3 ; 0° 09
15.00 feet; thence North
of way line of said Washburn Way;
O the point of beginning; i
of Major Lang Partitj

PARCEL 3

908.36 feet to
00° 25" oA
thence

Nl v?wkﬁh\

EXCEPTING TH
the Northwes
the Willamet

3
. eet from the Northwest
corner of saig Section 10; thence South ggo 26' 25" west 350.00 feet;
thence West 60.00 feet; thencs North 00° 241 25" Rast 350.00 feet; rhence
South 89° 33+ 35a East 60.00 feet to the point of beginning,
. : GLAMRR PROPERTIES
BY: L(,Q}\B flg Partner

Q.\\.-

STATE OF OREGON: L,COUNTY OF KLAMATH: ss
I hereby certify that the within instrument wa

N . 'clock o M,
record on the 10thday of Hoverher A.D., 19 a3 __3*Q2_‘TTO c P |
rded in vol MU} , OF Morﬁgages on page 1 glil -

and duly reco
EVELYN BIEHN,nCOUNTY’CLERK
—~ / X

P

Fee $ 12.00




