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Klamath First Federal Savings |
And Loan Association b

2943 South Sixth Street

Klamath Falls, OR 97603

SPACE ABOVE THIS LINE FOR RECORDER'S USE

existing under the 1aws of...

SIXTH .STREEL, . KL

and conveys to Trustec, in trust,

DEED OF TRUST

THIS DEED OF TRUST is made this. ... . 10th o day of. ... NOVEMBER........... ,
19.83., among the Grantor,. .. RANDY. L. BURNS. . and. SHERRI. DEBQEF. _BURNS.,. _husband....
and. wife ... .o ooiioann e (herein “BOTTOWET™ )y v v v vcvesnnnsn s e os 22
WILLIAM. SISEMORE.......... A TR ST AP (herein “Trustee™), and the Bencficiary,
KLAMATH, EIRST. FEDERBL _SAVINGS. & .LOAN. ASSQCIATION...... , a corporation organized and

the UNITED.STATES............--: , whose address is. . 2943 ' SOQUTH ..
(herein “Lender”).

AMATH .FALLS.. .OBEGON...97603........onv

created, irrevocably grants

erein recited and the trust hercin
located in the County of

R, in consideration of the indebtedness h :
the following described property

BORROWE
with power of sale,

ELAMATH ......... , State of Orcgon:
Yoy :
e Lot 458 in Block 121 of MILLS ADDITION to the City
- of Klamath Falls, according to the offic ial plat
;g%’ thereof on file/in the office of the County Clerk
- of Klamath County, Oregon. . ‘
See attached Ad;'justable Rate Loan Rider made a part herein.
R :
Chich has the address of ... 2340, GBRDEN, BVENUE e KLAMATH FALLS .. . ... ,
o {Street], ‘ (city :
. OREGON a1 601 .......... (herein “Property Address™);
{State and Zip Codel P
ToGETHER with all the imprvemcnts now or hercafter crected on the property. and all cuscménls. rights.
appurtenances, rents (subject however:to the rights and authorities given herein 10 Lender to collect and’apply such
water rights, and water stock, and all fixtures now or

oil and gas rights and profits, water,
hereafter attached to the property. all of which, including repl
and remain a part of the property covered by this Deed of Trust;
(or the leaschold estate if this Deed of Trust is on & leaschold) are

rents), royaltics, mineral,

acements and additions thereto. shall be deemed to be
and all of the foregoing. together with said property
hercin referred to as the “Property™;

NOVEMBER 10,

0 StCURE to Lender (a) the )r:cp:i\'mcnl of the indcblcdn&sx’ videnced by Borrower's note dated. oy Y s
e ; % £ > %k k
198; ......... (herein “Nate™), in the principal sum of..... TWBNTY FIVE . THOUSAND AND, NO/lOO
L Dollars. with interest thercon, providing for monthly installments

of principul and interest, with lhc"l_):ll:{ncc of the indebtedness, if not so

.. DECEMBER..1,. 2013 i "+ the payment of
in accordance herewith to protect the seeurity of this Deed of Trust:

agreements of Borrower herein contained: and (b) the repayment of any futur
1o Borrower by Lender pursuant |.§) paragraph 21 hereof (herein “Future Advances™).

oner paid, due and payable on. e ee
all other sums, with interest therean, advanced

and the performance of the covenat
¢ advances, with interest thercon, made

s and

conveyed and has the right to grant
ill warrant and defend gencrally
ments or restrictions listed

seised of the ustate hereby
cumbered, and that Borrower w
ny declarations, eas¢
ing Lender's interest in the Property.

Borrower covenants that Barrower is lawfully
and convey the Property, that the Property is uncn
the title to the Property against all clims'and demands. subject to &
in a schedule of exceptions to co}icra'gc in any title insurance policy insur
. e 437376
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Lender .covenanf and agré_:c as follows: 19458

- Payment ¢f Prin C ] Borrower shaj promptly pay when dye the principal of anq interest on the -
indebtedness 'cviderpéed by , Prepayment and late charges as provided in the Note. and the Principal of and interest
on any Future Advi nces se 33 Deed of Truyst. :

- Funds for .Taxes ang Insurance, Subject to applicable law of o a written wajver by Lender, Borrower shajj pay
to Lender on the day monthly installmerys of principal and interest are payable under the Note. until (he Noté is paid in full,
2 sum (herein “Fur.ds™) equal o one-twelflth' of (he Yearly taxes and & CSSments which may attain priority over this
Deed of Trust, and ground rents op the Property, if any, plus one-twelfgh of yearly premium instalimens for hazard insurance,
plus onc-twelfih of yzarly premium installmens for mortgage insurance, if any, il as reasonably estimated initially ang from
time to time by Lender on the basis of assessments and bijls and reasonable estimates thereof,

The Funds shall‘be held in an-institution the deposits or accounts of whijch
state agency (including Lender if Lender is such an inslitution). Lender
i nd ground rents. Lender mg R i ing 3

i i i rower interest on the Funds and applicable Jaw

der to make such harge. agree in writing ar qhe: lime of execution of this

Deed of Trust that interest-on t S s i ch agreement is made or applicable Jaw

requires such ing : i Tower any interest or earnings on the Funds. Lender

shall give to Bor, h : ing nds showing credirs and debits (o the Funds and ke

burpose for whj : i are pledged ag additional security for the sums sccured
by this Deeq of Trust; : :

If the amount of by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates of taxes, asscssments, insurance premiums ang ground rents, sha) exceed the amount required to pay said taxes,

. assessments, insurancc} Miums ¢ &round rents y¢ they fall due, such excess shall be, : OWer's option, either

ptly repaid to Borrow. i €r on monthly installments of Funds. |f dmount of the Fypds

d by Lender shal ici 10 pay taxes, assessments, insurance premiums ynd rents as they fyj) due,

Borrower shalj p any amount neeessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower re i Payment: thereof,

Upon bPayment in Full o ms sccured by this Deed of Trust. Lender shall promptly refund o Borrower any Funds
held by Lep h 18 hercof the Property is sold or the Property s otherwise acquired by Lender, Lender
shall apply, fately priof 10 the sale of the Pmpcn_\' IS acquisition by Lender. any Funds held by
Lender at the time of application a5 4 credit dgainst the sums sceured by this Deeq of Trust.

: 3. Application of Payments, Uniless applicable law provides otherwise, aj payments received by Lender under the

Note and paragraphs 1 ynd 2 hereof shall e applied by Lender firg i bPayment of amounys payable to Lender by Borrower
aragraph 2 hereqf, then to interes; Payable on the Note, then (o the principal of the Note. and then to interest and
al on any Future Advances,

- Charges; Liens. ‘Borrower shall payia] taxes. assessmens and other charges. fines ang impositions attributable 10
the Property which may, attain 3 priority over this Decd of Trust, and leaschold bayments or groyng rents, if any, in the
manner provided under phragraph 2 hereof or, i not paid in such ny ower making Payment. when dye, dirceyly
to the payee thereof, Botrower shalf promptly furpish ender y Amounts due upder this haragraph, and in (he
event Borrower shap make paymeng direetly, Borrower ¢ urnis ende cipts evidencing sych payments,
Borrower shap prompily discharge any lien which hys priority over this “ed of Troy: provided, thay Borrower shaylj not he
required o discharge any such lien so long 3y Borrower shall agree in writing to the payment of the obligation s
sich lien in g manner acceptable g, Lender, or shap in good fajth contest suct . or defend enforcement of s
legal proceedings which operate te prevent the enforcement of the i part thereof.

. Hazard Insurance, Borrower shaj) keep the improve " CXisting i perty insured
against loss by fire, hazargis Included within the terny rage”, ang : S may require
and in sych amounts and for sych periods as Lender may require: provided. that Lender shall nog require that the amount of
such coverage exceed thay amount of coverage required (o Pay the sums Secured by this Deed of Trust.

The insurance carrier providing the msurance shall he s v Ver subject 1o approval by [epder provided,
that such approval shall not be unreasonably withheld. Aj s Surance policies ghyi be paid in the Mmanner
provided under paragraph 2! hereof or, if not paid ip such m er making Payment, when due, directly 10 the

nsurance carrier. :

All insurance Policies ;ind fenewals thereo able to Lender and shall include a standard mortgage
clause in favor of i y ‘e the right to hold the policies g ewals thereof.
and Borrower shal } i i all receipis of paid premjums, event of loss,
Borrower shal) g; i i arrier ; . Lender may make proof of loss if not made promptly
by Borrower. i

Unless Lender and Bor;
the Property damaged, provig , L
not thereby impaired. If Suck ir is i i i Deed of Tryst would
be impai i i i TUSt. with the excess, if any, paid

-ender within 30 days from the

mailed \ ; at the insurance carrier offers a claim for insurance benefits, Lender

1S authorized to collect the insurance proceeds at Lender's restoration or repair of the Property
Or to the sums secured by this Deeq of Trust.

Unless Lender and Borrower otherwise agree in writing, Ay such application of proceeds (o principal sha not extend
OF postpone the dye date of the monthly installmenty referred o in Paragraphs 1 ynpd 2 hercof or change the amount of
such installmenys. ragr: 8 hereof the Property js acquired by Lender, 4] right, title and interest of Borrower
in and 1o any insurane iCiy and to the pro cof resulting from, damage (o the Propcrty prior to the sale
Or acquisition sh 3 : © extent of ‘the sums secured by this Deed of Trust immcdiatcl_\' Prior to such saje or
acquisition, A ;

6. Prcservnlion and I\'luinlcn:mce of Propcrt_v; Lcuseholds; Unit Developmcnts. Borrower
shall keep-the Property in 800d repair and shall not CoOmMmit wygy r deterioration of the Property
and shal] comply with the provisions of any leasc if 1h; " . i a unit jn a
condominium or ;, planned -unit developme c B er’ igati ¢ declaration
Or covenants creating or 8overning ‘the co ini R i / . by-laws and fegulations of the
condominium or planned unit: deve) . i 5. i or planned ‘upjt development
rider is executed by Borrower : i s enants and agreements of such rider
shall be incorporated into and g; ent the covenantg ts of this Deed of Trust as if the rider
were a part hereof. :
der’s Security, If Borrower fails to perform the covenants and Jereements contajneq in this
action or proceeding ‘is Commenced whijch materially affecrs Lenders interest jn he Property,

stinent domain, insol\'cncy. code caforcement, op arrangements or Proceedings involving a
‘er il Lender's option, upon notice o Borrower, may make such appearances, disbyrse such
sums and take suych action as ‘g necessary to proteer Lenders interest, including. but not limired lo. disbursement of
reasonuble attorney’s fees ang LRy upon the Property 1o make repairs, |1 Lender required mortgage insy
condition of making the loan secured is ed of Truse, Borrower shygy Py the preminms equired 1o
insurance in cllect uniif such tipe oy requirement fop such insuranee terminates in sccordance with B er's and
Lenders written agreement op applicable Taw., Borrowey shalt Py the oy of ult mortehge insurance Premiums in he
anner provided under paragraph 2 hereor,

cd by Lender PUrswint 1o hyy paragraph. 7, wirh inferest thercon, shall become additiong]

OIrower secured by this Deed of Trust. Unlegs Borrower ang Lender ; CTMs of payment, such

amounts shall be payable upon noiice 5 -ender (o Borrow LI requesting y creof. and shaj bear interésy from the

date of disbursement a¢ the rate payable from tme to time on outstanding principal under the Note unjess bayment of interesy

at such rate wauyld be contrary o applicahle law. in whig) event such amayngs shall bear interest o the highest rate

permissible under applicable Jaw. ;Nothing vontained i this baragraph 7 shap require Lender 1o incur ANy expense or take
any action: hereunder, ; : :

8. Inspection. Lender may nke or cause (o be made reasonable entrjes upon and inspections of the Properry, provided
that Lender sha give Borrower nolice prior 1o any such inspection specifying reasonable cayse therefor related to Lenders
interest in the Property. : ; : : ;




9. -Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. . : : ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. Inithe event of a partiat taking of the Property, unless Borrower and Lender
otherwisc agree in writing, there shall be applicd to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date ‘of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the procecds
paid ro Borrower. i

1f the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower:fails 10 respond 1o Lender within 30 davs after the date such notice is
mailed, Lender is authorized to collect and apply ‘the proceeds, at Lender's option, either to restoration or repair of the
Property or 10 the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shali not extend

or postpone the due date of the monthly installments referred fo in paragraphs | and 2 hereof or change the amount of
such installments. o

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner.
the linbility of the original Borrower and Borrower's successors ip interest. Lender shall not be required to commence
proceedings against such successor or refuse {o exiend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of tixes or other lient or charges by Lender shall not be a wajver of Lender's
right 10 accelerate the maturity of the indebtedness secured by this Deed of Trust,

12, Remedics Cumulative. All remedics jirovided in this Deed of Trust are distinet and cumulative to any other right
or remedy under this Deed of Trust or affordid by law or cquity, and may be exercised concurrently, independently or
successively. i

13. Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind, and the rights hereuader shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. (All covenants and agreements of Borrower shall he joint and several,
The captions and headings of the paragraphs of this Deed of Frust are for convenience only and are not to be used to
interpret or define the provisions hercof. P

14. Notice. Except for any notice requited . under applicable law 1o be given in another manner. (a) any notice 10
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided hercin. and
(b) any notice 1o Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice 10 Borrower as provided herein. Any notice provided for in this
Dced of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Liw: Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the'law of the jurisdiction in which the Property is located.
In the event that any provision or clause of th Degd of [Trust or the Note conflicts with applicable Taw. such conflict shail
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trustund the Note are declured to be severable.

16. :Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hercof. i . ; -

17. Transfer of the Property; Assumption. It all or any part of the Property or an interest therein is sold or transferred
hv Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate 1o
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (¢} a transfer by devise,
descent or by operation of law upon the death of i juint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, l.ender may. at Lender's option, declare all the sums secured by this Deed of Trust to be
immediately due and pavable. - Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest piyable on the sums sccured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to aceelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed 2 written assumption agreement accepted in writing by Lender. Lender shall release Borrower from
all obligations under this Deed of Trust and the ‘Note.

If Lender exercises such option to accelerate. Iender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof.’ Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due! If Borrower fails o pay such sums prior to the expiration of such period.
Lender may, without turther notice or demand on Borrower, invoke uny remedies permitted by paragraph 18 hercof. :

Nox-Unirora COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agrecment of Borrower in this Deed of Trust, including the covenants 1o pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower ns provided in paragraph 14 hercof specifying: (1) the
breachs (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
nolice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after waeceeleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower 1o acceleration and sale. If the breach is not cured on or before the date
specified in the notice. Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
duc and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
luw. Lender shall e entitled to collect all reasonable costs and expenses incurred in pursuing the remedices provided in this
paragraph 18, including, but not limited to, reasonable aftorney's fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election 1 cause the Propertyto be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thercof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrowerr and to the other persons prescribed by applicable Iaw. After the lapse of
such time as may be required by applicable law! Trustee. without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels ‘and in such order as Trustee may detertiine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale. ;

Trustee shall deliver to the purchaser Trustee’s deed conveying ihe Property so sold without any covenant or warranty,
expressed or implicd. The recitals in the Trostee's deed shall be prima facic evidence of the troth of the statements mado
therein, - Trustee shall apply the proceeds of the wale in the following orden: (1) to all vensonable costs nnd expenses of the
sale, including, but not limited to, reasonable Trasdtee™s nd altorney’s fees and costs of title evidence: (D) to all sums secured
by this Deed of Trust; and () the excess, if any, t the person or persons fegally entitled thereto.

19. Borrower’s Right to Reinstate, Notwithstanding Lender's aceeleration of the sums secured by this Deed of Trust,
Borrawer shall have the right to have any proceedings begun by Lender to enforee this Deed of Frust discontinued at any timie
prior to the carlier 1o occur of (i) the fifth day hifore sale of the Property pursuint 1o the power of sale contained in this
Deed of “Frust or (i) entry of ajudgment enforeing this Deed of Trust if: (1) Borrower pays Lender all sums which wonld be
then due under this Deed of Trust, the Note and notes securing Foture Advances. if any, had no acceleration accurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this. Deed of Trust: ©
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee’s remedies as provided in paragraph 18 hereof.
including, but not limited to, reasonable attorney’s fees: and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of ‘this Deed of Trust, Lenider’s interest in the: Property ‘and Borrower's obligation to pay the sums.




secured by this Deed of Trust shall continye unimpaired.! Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remainin’ full foree and effect a5 if no acceleration had occurred. :

20. Assignment of Rents; Appointient of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to ‘collect and retain such rents as they become due and payable.

“Upon acceleration under paragraph’ 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver., shall bé entitled 1o cnter upon, take possession of and manage the Property and o collect the
rents of the Property including those nast.due. Al rengs collected by 1ender of the receiver shall be applied first. (o payment
of the costs of management of the Property and collection‘of rents, including, but not limited to, receiver's fees. premiums on
recerver's bonds and reasonable attorney's fe - and then (0 the sums secured by this Deed of Trust. Lender and the recciver
shall be liable 1o accaunt only for those rents actually received, .

21, Future Advances, Upon' request of Borrower, Lender. at Lender's: option prior to full reconveyance of the
Property by Trustee to Borrower, may: make Future Advinces to Borrower. Such Future Advances, with interest thercon,
shall be'secured by this Deed of Trust when evidenced by promissory norey stating that said notes are secured hereby,

22, Reconveyance. Upon payment of all sums seeqrred by this Deed of Trust, Lender shall request Trustee to reconvey
the Property ung shall surrender this Deed of Trust and all noges evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the: Property without warranty and withouy charge to the person or persons legally entitled
thereto. Such NETSONn or persons shal] pay ‘all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
A successor trustee to any Trustee appointed hercunder., Without conveviance of the Property, the successor trustee shall
succeed to all the title, power and dutjzs conferred upon the Trustee herein and by applicable Jaw.,

24. Use of Property. ty is not currently used for agricultural, timber or grazing purposes. )

25. Attorney's Fees, n this Deed of Trust and'in the Note, “attorney’s fees™ shall include attorney’s fecs, if
any, which shall be awarded by an appellate’court, i

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust,

. <. 23 N L .
(Official Seafj-"" * : ;

My, Cafimission ‘c')‘(p,i{gs":.. 7;0 -(3-8 t?- j

i

M 4
: ~ ey e i
LT i

Notary Public for Oregon

o

i

St e '~ REQUEST FOR RECONVEYANCE
To TrusTrd: ~ 114 . i : ‘

The un(’lérs'igﬁ:"d is the holder of lh{: NOLC or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby direeted 1o cancel
said note or notes and this Decd of Trust, which are delivered hereby, and 1o reconvey, without warranty, all the
cstate now held by you under thiy Dccq :');f Trust to the Person or persons legally entitled thereto, f

Date:, ...

(Space flélowyrhls Line Reserved For Lender and Recorder) -

I
G




This Rider is made thjs 1 0 83 »and is incorporated into and shall
be deemed to amend apqg sup Secure Depy (the “Security Instru-
ment’’) of the Same date gjvep by i “ er’? e Borrower’s Note to

KLAMATH.EIRSI FEDERAL SAVINGS AND 1
(the “Lender’’) of the same dag
located at’, | 340. .GARDEN

Propert 'y Address

Modifications. In addition o the COvenants and 4
Lender further Covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “Initjal Interes; Rate” of L2. 0 0. The Note inte
1 day of the month beginning on ..

- : Months thereafrer, o ‘

Changes in the interest rare are i i called the “Index”. The Index is the:
[Check one box to indicate Index.) B

(n K= ““Contract Interest Rate, Purchase of‘Previousiy Occupied Homes, Nationg| Average for all Major
Types of Lenders” published by the Federal Home Loap Bank Board.

Dt i

L0 indicate whether there isq
be no maximum fimip on c/mnge.r.]
(1) O There is no
Xl The i

) tted limit; ap
its will be refunded g Borrower. Lender may chogse
owed under the Note or by making a.direct Payment to Borrower.,
C. PRIOR LIENS o
If Lender determines that all or any part of the
which has priority over this Security Ins’trument, Len
shall prom

adjustments during the 1jife of the loan of

3.00): Percentage pointg., » g
: 2 é )

/(&,v\ ek L/ Q[ /é.{,(/(dw

BURNG "7 e em D (Seal)

—Borrower

STATE OF OREGON ; COUNTY OF;‘
I hereby certify that the wi

reécord on the 10ty day of lovenher A.D,, 1983 at :11
and duly recorgag in Vol Mix + of Hortgagsson Page 1oksy
3 —2Ttgages

ME

EVELYN/‘BIEHN,/ COUNTY CLERK

Sy

Fee '$20,00




