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DEED UF TRusT

T is made this 110t day of . . .

THIS DEED oF TRUS
9..83

(.hcrcin “Tr
ation

ficiary,

» @ cOrporation Organized and
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. ., Whose address js
..97601

» State of Oregon:

i
i
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: ; {Street) E

which has the address of , .

Qregon .. 97601

i

PR
i [City)

(herein; '!‘Prc)pcrty Address™); i

[State ang Zip Codej} Lo :

ToGETHER with all the improvem

eNS now or her,
subject how

cafter crecre
ever to the righty
S, water, ‘water rights, and walter stock,
‘ £ replacements ang i
overed by this Deeq of Trust; and ;
Deed of Trustlis on 4 leaschold)) +;
To Slzgctékli to Lender (a) the re

btcdncsx,cvidcnccd by Borrower's note dated November . ..

- - . (hercin “Note™) . in the principal sum of TWENTY .EIGHT -THQUSAND, -AND .NQ/100 cu
AE o x Tk & R ollars, witly interest thereon, providing for monthly instaliments

ihdcbtcdncss. il not sooner paid, due ang payable on

et the payment of all other Sums, with ingeregg thereon, advaneed
oteet the Seeurity of this Deeq ol 'Trust; and (e performance of the Covenants ang
ower herein contained; andi(b) the repayment of any future advances, with interest thercon, madce
nder pursuam 10 paragraph 2] hereof (herein “Future Advances”). ‘
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i accordance here
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Borrower covenants that Borrower js law
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the title to the i i
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UNIForM COVENANTS. Bqnjoyvqr and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shal} promptly’ pay ‘when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges a5 provided in the Note, and the principal of and interest
on any Future A by this Deed of Trust. :

- Funds ; Subject to applicable law or 1o 5 written waiver by Lender., Borrower sha pay

to Lender on th  insialiments of principal and interest are payable under the Noge, until the Note js paid in full,

N al to onc-twelfth of the yearly taxes ang assessments which may attain priority over this

nts on the Property, if any.-plus one-twelfth of yearly premium installments for hazard insurance.

plus one-twelfth of yearly premium instaliments for mortgage insurance. if any. all as reasonably estimated initially and from

time to time by Lender on the basis of assessments and bills ang reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federg] or
state agency (including Lender if Lender is such ap institution). Lender shall apply the Funds 1o pay said taxes, assessments,
insurance premiums and ground rents. | Lender may not charge for sg holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and hills, unless Lender Pays Borrower inferest on the Funds and applicable Jaw
permits Lender (o make such 3 charge. Borrower and Lender may agree in writing at the (ime of exceution of this
Deced of Tryst that interest on the Funds shall be paid: to Borrower, and unless such agreement is made or applicable Jaw
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, withouyt charge, un annygl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to thy Funds was made. The Funds are pledged as additional security for the sums sccured
by this Deed of Trust. S

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes. assessments, 'nsurance premiums und ground rents, shajl ¢xceed the amount required to pay said taxes,
assessments. .insurance premiums and ground rents g they fall duc. such excess shall be, a1 Borrowers option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient 10 pay taxes. assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any arnount necessary to make up the deficiency within 30 days from the dage notice is mailed
by Lender to Borrower requesting payment thereof. ‘

Upon puyment in full of all sunis secured by this Deed of Trust, Lender shall promptly refund 1o Borrower any Funds
held by Lender, If under paragraph. 18 hereof the Property is sold ar the Property is otherwise acquired by Lender! Lender
shall apply, no later than immcdialely prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as 1 eredit against the sums secured by this Deeq of Trust.

3. Application of Payments, Unless applicable lyw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Iender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then 1o interest payable on the Note, then to the principal of the Note. and then to interest and
principal on any Future Advances, i
: 4. Charges; Liens. Borrower shall pay aj taxes. assessments and other charges. fines and impositions attributable 1o
the Property which may attain a priority ‘over thjs Deed of Trust, ang leascholkd payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, jf not paid in such manner, by Borrower making payment, when duc, dircetly
to the payce thereof. Borrower shall rrompaly furnish to fender all notices of mounts duce under this Paragraph, and in the
cvent Borrower shy)) make payment directiy, Borrower shall prompuly furnish (o Lender receipts evideneing such payments.
Borrower shajy Prompily discharge any lien which hay priority over his Deed of Trust: provided, tha Borrower shyji not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in o manner acceptable to Lender, or shy aith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeitgre of the Property or any part thercof.

5. Hazard Insurance. Borrower shajl keep the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and-such other hazards as Lender may require
and in such amounts and for such perieds as Lender may require: provided. that Lender shall not require that the amount of

verige required ro Pay the sums secured by this Deed of Trust.

The insurance carrier providing ke insurance shall be chosen by Borrower subject to approval by I.ender provided,
that such approval shall not be tnreasonably withheld, All premiunis on insurance policies shall he paid in the manper
provided undcr paragraph 2 hereof or, 1f not paid in such nunner. by Borrower making payment, when due, directly 1o the
insurance carrier. i :

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender, Lender shall have the right to holq the policies and renewals thereof.
and Borrower shall promptly furnijsh to Lender all rencwy] notices and al] receipts of paid premiums. In the event of Joss,
Borrower shajl give prompt notice to the ‘insurance carrier and Lender, Lender may make proof of Joss if not made promptly
by Borrower. R

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged. provided such restoration or repair is‘cconomic:llly feasible and (he seeurity of this Deed of Trust is
not thereby impaired. Iy Such restoration ior repair is not cconomically feasible or if the security of this Deed of Trust would
be impairdd, the insurince proceeds shall bhe applied to the sums secured by this Deed of Trust. with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insirance proceeds at Lender's option c¢ither to restoration or repair of the Property
or to the sums secured by this Deed of Trust, i

Unless Lender and Borrower ise :gree in writing. unv such application of proceeds to principal shall not extend
Or postpone the due date of the monthly ‘instailments referred to in paragraphs | apd 2 hereof or change the amount of
such installments. If under paragraph I8 hereof the Property js acquired by Lender, al) right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior 1o the sale
OF acquisition shal! Pass to Lender to the uxtent of the sums sccured by this Deed of Trust immcdiutcly prior to such sale or
acquisition. ST ‘

6. Preservation and Maintenance of Prupcrly; Lcnsehul(ls; Conduminiums; Planned ‘Unjy Developments. Borrower
shall keep the Property in good repair and shall not commiy waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on g leaschold. 11 this Decd of Trust is on SUnit in a
condominium or 3 planned unit dcvclopmént.fBorrmvcr shall ‘perform alj of Borrowers obligations under the declaration
Or covenants creating or governing the condominiym or planned unip development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents, If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. Lo

7. Protection of Lender’s Security. ‘ff Borrower fajls 10 perform the covenants and agreements contained in this
Deed of Trust. or if anyv action or proceeding is commenced iwhich Mmaterially affects Lender's interest in the Property,
including, but not limited to, eminen; domain, insolvency, code enforcement, or arrangements or proceedings involving
bankrupt or decedent, then Lender at Lendur's aption. upon notice to Borrower, may make such appearances, dishurse such
sums and take such action as s necessary 10 protect Lenders interest, including‘ but not limied to. disbursement of
reasonable artorney’s fees and entry upon the: Property 1o make repairs. I Lender Fequired mortgage insurance ag i
condition of making the loan secured by this Deed of Trusi, Borrower shall Pay the premiums required (o maintain such
msurance in effect uniil such time as the Pipurement for suel insurance fernunates 'ip aecordance with Borrower's ang
Feader's writen agreement or applicable |, . Borrower shall Pey the amount ol il mortease msurance Premiums in he
manner provided unger paragraph 2 here : |

Any antounts disbursed by Leader pursuant (o this paragraph. 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and [.ender agree to other terms of payment, such
amaounts shall be payvable upon notice from Lender to Borrower requesting paymeny thereof, and shall bear interést from the
date of disbursement a4t the rate payable from timc to time on outstanding principat under the Note unless Payment of intgreq
at such rate would be contrary to applicahie i, in which event such amounts shalj bear interest af the highest ratg
permissible under applicable Taw. Nothing contained in this patagraph 7 shglf tequire Lender 1o ineyur Ny expense or (ake
any action hereunder., :

. 8. Inspection. ender May make or cauie 1o be nuwde reasonable ¢ntris upon and inspections of the Property, provideqd
that Lender shall Bive Borrower notice prior (o any such inspection specifying reasonable cause therefor related g Lender's
interest in the Property. : : :
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9, Condemnation. The proceeds of any award or claim for damages.-direct .or. consequential, in connection with any
condemnation or other taking of the Property, of part thereof, or for convevance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. [ : L ) : o :

In the event of 2 total taking of the Property. the proceeds shall be applied to the ‘sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In.the event of 2 partial taking of the Property, uniess: Borrower and Lender

otherwisc agree in writing, there shall be applied @ the sumts secured by this Deed of Trust such proportion of the proceeds

as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior 10 the date ‘of

taking bears 10 the fair market value of the Property’ immediately prior 1o the date of taking. with the balance of the proceuds
paid to Borrowcer. ]

If the Property is ahandoned by Borrower, of if. after notice by Lender to Borrower that th¢ condemnor offers to make
an award or settle a claim for damages. Borrewer fails 1o respond 1o Lender within 30 days after the date such notice is
mailed, Lender is authorized to cotlect and apply the proceeds, 4t Lender’s option, cither to restoration of repair of the
Property or to the sums secured by this Deed -of Trust. ) '

Unless Lender and Borrowcer otherwise dgree in writing, any such application of proceeds 10 principal shall not extend
or postpone the due date of the monthly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments. N :

10. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums sceured
by this Deed of Trust granted by Lender 10 afiy SUCCCSSOT in interest of Borrower shall not operate to release, in any manner.
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse; to extend time for: payment or otherwise modify amortization of the sums
seeured by this Deed of Trust by reason of any demand made by the original Borrower und BOTrOWer’s Successors in interest.

. 11. Forbearance by Lender Not a Waiver. Any forbearancs by Lender in excrcising any right or remedy hereunder. or

otherwise afforded by applicable faw. shall not:be a waiver of or prectude the exercise of any such right or remedy.
The procurement of insurance or the paymeril of axes of other licns or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedivs provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively. ‘

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind, and the rights hercundir shall inure 0. (he respective SUCCessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the puaragraphs o this Deed of Trust are for convenience only and are not @ be used to
interpret or define the provisions hereof. 7 ¢

14. Notice. Except for any notice required under applicable law 1o be given in another manuer. {a) any notice to
Borrower provided for in this Deed of “Trusi shatl be given by nuailing such notice by certified muail addressed to Borrower at
the Property Address or at such other address as Borrower may destgnate by notice to Lunder as provided hercin, and
(h) any notice to Lender shalt be given by certitied mail. return receipt requested, 10 Lender's address stated herein:or 1o
such other address as Lender may designate by notice to Borrower s provided hercin. Any notice provided for in this
Deed of Trust shalt be deemed to have been given o Borrower or lender when given in the manner designated herein.

15. Uniform Decd of “Trust: Governing 1aws Severability, This form of deed of trust combines uniform covenants for

national use and non-uniform covenants with fimited varintions by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shutll be governed by the taw of the jurisdiction in which the Property is located.
In the event that any provision of clause of this Deed of Trust or the Note conflicts with applicable law. such contlict shall
not affect other provisions of this Deed of Trust ot the Note which can be given eifect without the conflicting provision.
.nd to this end the pravisions of the Deediof Trust and the Note are declared to be severable. :

16. Borrower's Copy- Borrower sha'l be furnished u cornformed copy of the Note and of this Deed of Frustal the time
of exccution or after recordation hereof. [

Transfer of the Property: Asswmption. 1f all or any part of the Property or an interest therein is sold or transferred

hy Borrower without Lender’s prior written Sonsent. excluding (a) the creation of & lien or encumbrance subordinate 0
this Deed of Trust, ¢h) the creation of a purchase money security interest for houschold appliances, (¢) a transier by devise.
descent or by operation of law upon the deéath of a joint tenant of (d) the grant of any lcasehold interest of three years or less
net containing an option to purchase, Lender may. al Lender's option. declare all the sums sccured by this Deed of Trust to he
immediately due and payable. Lender shall have waived such option to aceelerate if. prior to the sale or transfer. Lender
and the person 1o whom the Property is 10 be soldor transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums.secured by this Deed of Trust shall be at such rate a8
Lender shall request. 1t Lender has waived e option 1o accelerate provided in this paragraph 17. and if Borrower's su ssor
in interest has exccuted a written assumptior agreement accepted in writing by Lender, lLender shall release Borrower from
a1l obligations under this Deed of Trust and the Note. :

1f Lender exercises such option to, accelerate, Lender shall mail Borrower notice of acecleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of ot less than 30 days from the date the notice is mailed within
which Borrower-may pay the sums declured ilue. 1f Borrowet fails to pay such sums prior 1o the expiration of such period.
1ender may. without further notice or demand on Borrower, invoke any remedies permilted by p:\rz\gmph 18 hereof.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant und agree as follows:

18. Accelerations Remedies. Excopt s provided in purugruph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust including the covenants to pay when due any sums seeured by this Deed of
Trust. Lender prior to acceleration shall il notice to Borrower a8 provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breachs (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must he cured: aud (4) that failure to cure such breach on or pefore the date specitied in the
notice may resultin acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
jnform Borrower of the right to reinstate after acceleration “aud the right to bring 2 court action to assert the non-existence
of a default or an}y other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specitied in the notice, Lender at Lender's option may deckare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may involke the power of sale and any other remedices pcrmi(tcd by :\pplicuhlc
law. Lender shall he entitled to collect all reasonable costs’and expenses jncurred in pursuing the remedies provided in this
paragraph 18. including, but not limited to. reasonable attorney’s fees.

: if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
“of an event of default and of Lender's ‘election to cause the Property to be sold, and shali cause such notice to be recorded
in ecach county in which the Property; or some part thereof is lucated- Lender or ‘Trustee shall give notice of sale in the
manner prcscribcd by applicable law 1o Borrower and to the other persons preseribed by applicable faw. After the lapse of
cuch time as may be required by applicahle faw. ‘Trustee, without demand on Borrower. shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trusted may determine. Trustee may postpone sule of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale. i

Trustee shall deliver to the purchaser “Trastee’s deed cony eving the Property so sold without any covenant or warranty.
expressed or implied. The recitals inthe Trustee's deed shall be prima facic evidence of the truth of the statements made
therein, Trustee <hall apply the prnu‘cd\‘ of the sale in the following order: (a) to all reasonable costs and expenses of the
wale, inchnding, hut not limited to, reasonshie Frnstee's and attoruey’s fees and costs of title evidence: (Y to all sums secured
by this Deed of ‘Trusty and (0) The eXEess, i any. o the prisen or persons Tepally entitled thereto.

19. Borrower's Right to Relnsinte. ~Nptwithstanding. 1 cader's aeeeleration ol the sums secured by this Daad of Trust
Rorrower shadl have the right to haverany procecdings begun hy 1ender 1o entoree this Peed ot Trust dioontinueid at any time
prior o the carlier 1o occur of (1) the fisth day hetore le ol the Property pursiant to the power ol oale contained 1o this
Deced of Trust or (v entry of a judy ent enforeing ths Deed of Trust il () Borrower pays Lender all sums which would be
then due under this Deed of Trus {the Note and notes securing tuture Advances, it any, had no awecleration occurred:
(by Borrower cures all breaches of any ather covenants oF agreements of Borrower contained in this Deed of Trust (©)
Borrower pays all reasonable CXpENses incurred by Lender and Frusiee in enforcing the covenants and agrecnents of Borrower

contained N this' Deed of Trust :{qd in enforcing Lender's and Trustee’s remedies as providcd in p;\rugmph 18 hercof.

including. but not limited to, reasonable attorney's feest and (d) Borrower Lakes such action as Lender may reasonably require
to assure that the licn of this Deed of ‘Trust. Lender's interest in the Property and Borrower's obligation 1o pay the sums




Bt
secured by this Deed of Trust shall continie unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remaia inifull force and clfect 2§ if no acceleration had occurred.

20. Assignment of Rents; Appointnient of Receiver; Lender in Paossession. As additional seeurity hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled Lo cnter upon. take possession of and manage the Property and to collect the
rents of the Property including those past tue. Al rents collected by Tender or the recciver shall be applied first to payment
of the costs of management of the Property and collection of rents, including. but not limited to, receiver's fees. premiums on
receiver's bonds and reasonable attorney’s fees. and then to the:sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received: :

21.  Future Advances. Upon request of Borrower. Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all'sums secured by this Deed of Trust. Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all fotes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property: without warranty and without charge to the person or persons Iegally entitled
thereto. Such person or persons shall pay-all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
& successor trustee 1o any Trustee appointid hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and dutics conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property it not currently used for agricultural, timber or grazing purposes.

25. Attorney™s Fees. As used in this Deed of Trust and i the Note, “attorney’s fees™ shall include attorney’s fees, if
any, which shall be awarded by an appellate court. : '

: e

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

—Borrower

—Barrower

STATE OF OREGON, . .............. Klanat. County ss:

On this Sen e ; k day 'yof.,v. .Novemher ,19.83, personally appeared the above named
Elwyn' Jacobson.and. JAckie. Salzer. ... ... and acknowledged

the forsgoxx}g ~il§S!rdni¢n‘€"l_0 be..their. ... -voluntary act and deed.

Before me:

(Ofticial'sealy R 1

dmmissim:cxpircg: be -1 (o ‘9Lf

My C

N

7
g
LA,
; Notary Public for Oregon

RéOUIiST FOR RECONVEYANCE

The undersigned is the holder of the note or notes secured by this Deed of ‘Trust. Said note or notes, together
with all other indebtedness sceured by this Deed of Trust, have been paid in full. You are hereby directed 1o cancel
said note or notes and this ‘Deed of Trust: which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed ofiTrust to the person or persons legally entitled thereto.
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