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THIS TRUST: DEED, made this -
Elwyn

TRUST DEED

Jacobson. and_ Jackie S

RIS v

VO’.M

day of ._.‘m(é’.\(fl’}ﬂ bea
ZAY. Salzer

as Grantor, ... tain Title Company, 1nc

i BedJ . Brinegar and Adele M. Brinegar

as Beneficiary,

. WITNESSETH:

" Grantor irrevocably grants, bargains; sells and conveys to trustee in trust, with power of sale, the property

in Klamath

according to the official plat

County, QOregon, described as:

Lot'10, Block .39, HOT SPRINGS ADDITION to
thereof

the City of Klamath Failé,
on file in the office of the

County Clerk of Klamath County, Oregon.

Subject to the encumbrances of record as of the date of this deed ' and

those apparent upon the land, .if any.

(This instrument

of the property described in this instrument. A buyer should
or .:county planning department to verify approved

}o‘&g§r‘u)ith all and singular the tenements, hereditaments and a

the appropriate city

does noﬁigdarantee that any particular use may be made

check with

ppurtenances and all other rights thereunto belonging or in anywise

nuw or hereafter appertaining, and the rents, issues and profits thereol and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PUR'_}"OSE OF SECURING PIERFORMANCE of each agreement of grantor herein contained and payment of the
THREE THOUSAND FIVE HUNDRED and NO/I00 * ¥ * *x % % % % *x x *x % % %

sum of . cAiohHE LMWL AND L L VD g
* ok ok ok ok ok ok ok ok %k k ok sk ok E S

* iy - . -
ceeeeiriveeeeee.DD0OMars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

..Per Terms of note

L A9

The date of maturity of the debt secured by this instrument is tha date, stated above, on which the linal installment of said note
becames due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed 1o be
sadd, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the heneliciary,
then, at the benaliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates cxpressed  therain, or

herein, shall become immediately due and payable.

e The cbove described real property is not currently used for agricullural, timber or grazing purposes. -

'“iTo protect the security of this trust deed, grintor agrees:
=, 1. To protect. preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
«pot_fo commit or permit any waste of said property. o}

$v2 2. To complete or restore promptly and in good and workmanlike
tnanner any building or improvement which may be constru:ted, damaged or
des{royed thereon, and pay when due all costs incurred therefor.

¥a 3. To comply with all laws, ordinances, regulations, covenants, condi-
“and restrictions allecting said property; if the beneliciary so requests, to
JAin in executing such financing statements pursuant to the liniform Commier-
cial_Code as the beneliciary may require and fto pay for hling same in the
\,Eré r public office or olfices, as well as the cost of all lien scarches made
~zby lind officers or searching afenciex as may be deemed desirabile by the
“brneliciary. :
‘emirres 4. To provide and continuously maintain insurance on I1he buildings

(‘qmic”" hervalter erected on the wit{ premises agdainst loss o+ darvage by lire
! Gdsuch other harards as ¢, icigrye ¢ from time 10 time require, in
f:—:—an‘;mount not less than § ,Flilri %l'{ﬁé b . written in
** companies acceptable to the beneliciary, with loss payable. {o the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
#.the grantor shall lail lor any reason 10 procure any such insurance and to
deliver saild policies to the beneliciary at least lifteen days prior t the wxpira
tion of any policy of insurance now or herealter placed o said - buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other imsurance poli may be aaplied by benefi-
ciary upon any indebtedness secured hereby and in such ord'er as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or telease shall
not cure or waive any default or notice of detault hereunder ar invalidate any
act done pursuant to such notice.

5. To keep said premises Irec lrom construction I'ens and to pay all
taxes, assessments and other charges that may be levied or: assessed upon or
adainst said property belore any part of such taxes, assessmnents and other
charges become past due or delinquent and prormptly deliver receipts therefor
to beneficiary: should the grantor fail to make payment of eny raxes, assess-
ments, insurance premiumns, liens or other charges payable by grantor. either
by direct payment or by providing beneficiary with funds: with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, tofether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debr secured by this
trust deed, without waiver of any rights arising from breach of ‘anv of the
covenants hereof and for such payments, wth interest as. aforesaid, the prop-
erty hereinhefore described, as well-as- the drantor, shall Le bound to the
same_extent that they are bound lor the payment of the abligation herein
described, and all such payments shall be iinmediately due and payvable with-
out notice, and the nonpayment thereol shall, at the option o the heneliciary,
render all sums secured by this trust deed immediately due .and payable and
constitute a breach of this trust deed. L .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the ‘trustee incurred
in connection with or in enforcing this obligation and trustce s and attorney’s
fees actually incurred. o

7. To appear in and defend any action or proceedirg purporting to
allect the security rights or powers of beneficiary or frustee;: and in any .suit,
action or proceeding in which the heneficiary or trustee may ppe. including
anmy suit for the loreclosure of this deed, to pay all costs and e1penses, in-
cluding evidence al ritle and tha henrficiary’s or trustee’s atisrnev’s tees: the
amount of attorney’s fres nentioned i this parngraph 7 in all cases shall be
tixed by the trisl court and in the event of an appeal fram ony sudgmoent or
decres of the trial coust, grantur further afrees to pay such sam-as the ap-
pellate court shall adjudge reasonable as the Beneficiary’s of: trusree’s artor-
nev's fees on such appeal. ;

It is mutually agreed that: : :

8. In the evenr that any portion or alt of said properfy shall be taken
under the vight of eminent domuain or condemnation, Denelwiary shali have the
righe, it it s elects, 1o require that all or any portion of the monies pavable
as compensation for sach taking, which me in evcess of the amo rired
to pav all reawnable coste, evpenses and attornev's fees necessarify paid or
incarred by grantor in sach proceedings, shall be paid (o beneluiary and
appled by it tiest upan any reasonable costs and eapenses and attorney's lees,
both in_ the trial and appellate courts, necessarily paid or inctrred by brne-
ficiary in such proceedings, and the balance applied upon the indebtedress
secured hereby; and drantor agrees, at its own expense, to rake such actions
and erecute such instruments as shall be necessary in obtuiting ruch com-.
pensarion, promptly upon beneficiary's request. :

9. At any time and from time fo time upon written sequest of hene-
ticiary, payvment of its lees and presentation of this deed and the note lor
endnrsement (in case of full reconveyances, for cancellation), without ‘altecting
the liability ol any person for the payment of the indebtedness, trustee may

(a}iconsent to the making of any map or plat of said property; (b) join in
drantind any easement or creating any restriction thereon: (c) join in any
subordination or other agreement alffecting this deed or the lien or charfe
thereof; (d) reconvey, without warranty. all or any part of the property. The
Lrantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
) 10. Upon any default by grantor hereunder, beneficiary may ar any
time without notice, either in person. by agent or by a receiver to he ap-
pointrd by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty ar any part thereol, in its own name sue or otherwise collect the rents,
issurs and ‘prolits, including those past due and unpaid, and apply the sare
lexs costx amd expenses of operation and collection, incltnding seasonably astor-
ney's fees upon any indebtedaess secured hereby, and in such order ax bene-
ficiary may determine. .
_11. The entering upon and taking possession of said property, the

collection of such rents, issues and profits, or the proceeds of hire and other

trance policies or T ation or awards for any taking or damage of the
property. and the application or release thereol as aloresaid, shall not cure or
wasve any default or notice of -default bereunder or invalidate any act done
pursuant to such notice.

i 12.-Upon defuult by grantor in payment ol any indebtedness secured
hereby or in his pertormance of any agreement hereunder, the beneliciary many
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to lorcclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this frust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
exccute and cause to be recorded his written notice of delault and his olection
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall tix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then' after default at any time prior to live days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneticiary or his successors in interest, respec-
tively, the entire amount then due under the ferms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enlorcing the terms ol the obligation and trustee’s and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred. and thereby cure
the delault, in which event all foreclosure pr di shall be dismissed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or .in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall: deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any ‘matters ol lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and Leneliciary., may purchase at the sale.

I5. When trustec sclls pursuant to the powers provided hercin, trustee
shall apply the proceeds o sale to payment ol (1) the expenses ol safe, in-
chuding the compemsation of the trustee and a reasonable charge by frustee's
atterney, (2) to the obligation secured by the frust deed, (3) to all persons
bavind recorded liens subsequent to the inferest of the frusfec in the frust
deed a3 their interests may appear in the order of their priority and (4) the
surplus, i anv, o the grantor or to his successor in interest entitled to such
surplus,

16, For any teason permtitted by law beneliciary may from time to
e Gppoint A BIenor 97 SuCeessors (0 any frstee named herein or to any
FANEMOr frustre appeinted  hereunder. Upon such appoinimens, and  wijthout
oonveyame o the unvessr {rustee, the latter shall be vested with all title,
powees and _duties conferied upon any frustee herein namied or appointed
bhereunder, Each such appointment and substitution shall be made by wiitten
instrarnent executed by beneficiary, containing reference 10 this trust’ decd
and ity placo of record, which, when recorded in the olfice of the County
Clerk: or Recorder of the county or counties in which the property is sityated.
shall be conclusive proof of proper appointment of the successor irustee,

17. Trustee accepts this trust when this deed. duly exvecuted and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust ‘'or of any action or proceeding in which &rantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

HOTE: The Trust Deed Act provides that the trustee hereunder must be alther an ortorney, who it on aclive:member: of the Oregon State Bar, o bank, teust company
of sovings cnd loan ossaciation authorized to do business under the lows of Oregon of the United Stotes, o title lnsuronce company authorized to insure title 1o real
property of this state, irs subsidiaries, offiliates, agents or branche:s, the Unlted States or any agency thereof, or an escrow ogent licensed under ORS 696.505 1o 694,585,
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