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THIS TRUST DEED, made this
.CHARLE’S..LaBLWI,..JO}R\l.A....WILSON..

as Ben i

WITNESSETH:
Grantor irrevocably grants, bargains, sells and, conveys to trustee in trust, with power of sale, the property
in e Kl;!rﬁth _..County, Oregon, described as:

1ots 3 and 4, Block 3, RESUBDIVISION OF l\ PORTION OF McLOUGHLIN HEIGHTS ADDITION to the
City of Xlamath Falls, according to the pfficial plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

nTnig instrument does not guarantee that any particular use may be made of the property
described 1n this instrument. A buyer should check with the appropriate city or county
planning department to verify approved uses."” |
together with all and singular the tenements, hereditaments ‘and appurtenances and all other rights thereunto belonging or in anywise ‘
now or hereafter appertaining, and the rents, issues and proilits thereof and all fixtures now of hereafter attached to or used in connec-

tion with said real estate. :
FOR THE PURPOSE OF SECURING PERFORM'ANCE of each agreement of grantor herein contained and payment of the

.wsum of ,'Nenty.'l‘housand,.an.

. . . . s..Dol
note of even date

. . . T R lars, with interest thereon according to the terms of a promissory
herewithy payable to beneticiary or order r}nd made by grantor, ¢he final payment of principal and interest hereof, if
CTphot sooner paid, to be due and payable .ol [T RS 197 .
: The date of maturity of the debt secured by this instrument is the date, stated above, ont which the final instaliment of said note
- .- becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned . or alienated by the grantor without | first having obtained the written consent of approval of the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective ot the maturity dates expressed therein, OF
herein, shall become immediately due and payable. .
The above described real property is not currently used for agricultural, timber or grazing puIrposes.

To protect the security of this trust deed, grantor ajrees: (a) consent ;to the making of any map or plat of said property; (b) join in
. 1. To protect. pres d maintain said property in good condition granting any easement or creating any restriction thereon; (¢} join in any
<22 nd pepair; not to remove or ish any building or ‘mprovement i therron; subordination or other agreement affecting this- deed or the lien or charge
notto commit or permit any waste of said property. thereof; (d) reconvey, e hout warranty. all or any patt of the property. The
2. To complete or promptly and in food and wockmanlike grantee in_any recony yance may be ‘Jescribed as the ™
D ynanner any building of impeovement which may be constructed, damiied or Tegally entitled therefO, ond the recitals therein of any matters or
destroyed thereon, and pay when due ull costs incurred therelor. be c'(mclus v Proo. of the truthfulness thereof. Trustee's fees tor any of the
3. To comply with all laws, ordinances, regulations, covenatits, condi- services mentioned in this patagraph shall br not fess than §5.

tions and restrictions allecting said property? il the beneliciary so reguests, to . 10. Upon any default by grantor hereunder. beneliciary may af any

joir in executing such financr the Uniform Commes- time without notice, either in person, by afent or by a recewver o Bhe ap-

~inl Code as the beneliciary . H . tor filing same in the pointed by 'a court, and withaut regard to the adequacy of any security for
proper public ollice or oflices. as w s i rches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencivs as @y by the erty or any part thereol, in its own name sue OF otherwise collect the renis.
beneliciary. . issues and prolits, including those past due and unpaid. and apply the same.

4. To provide and continuously maintain insurance on thes buildings Jess costs and expenses of operation and collection. including reasonable attor-

now of hereafter erected on the snid premises against loss or damage by fire ney’s fees upon any indebtedness sectreed heteby, and in such arder av bene-
aml such other hazards as t}N}lReliciary may lrom time to time require, in ficiary may determine.
an amount not Jess than § .. o - ey iwriCten in . 11.;The entering upon and  taking possession ol said property, the
cumpanies acceptable to the benelic 2 able to thelatter: all collection of such rents, issues and prolits, or the proceeds of lire and other
policies ol insurance shall be delivered to the beneliciary as soon 3s insured; insurance policies or compensation 2 any taking or damadle of the
if the prantor shall {ail for any eason to procure any such insurénce and_ to property, and the application or 1¢ s a said, shall nnt cure oF
deliver said policies to the beneticiary at Jeast filteen days prior to the expira- waive any default or notice ol default hereunt any act done
tinn of any policy ol insurance now or hereaiter placed on 51151(! buildings, pursuant {0 such notice.

the bencliciary may procure the sam¢ at grantor's expense. he amount ; . .

collected under any fire or other insurance policy may be applied: by beneli- 12, Upon default by Arantor if payment of any indebtedness secured

Giary upon any indebt. hereby and in such order as I heneficiary hereby oriin his perlormance ol any agreement hereunder, the bLeneliciary may

may determine, of at ici i » e declare all sums secured | ~.‘n1nwd‘:xrcly due and payable. In stuch an

any part thereol, may be released to grantor. event the bene I proceed & e thi

ot cure or waive any ‘Jefault or notice of default hereun in equity. as & morigage or direct the frustee (O JOTE

act done pursuant fo such notice. advertisement and sale. In the latter event the beneficiary

5. To keep said premises Irev from construction lens and to pay all execute and cause fo be recorded his written notice of default and

taxes, assessments and other charfes that may be Tevied or assessed upon or to sell the said described real property 10 satisty the Obl'éﬂflonﬁ'SCCUY?d

against said property belore any part of such taxes, assessments and other hereby, whereupon the trustee 5”_"’” fix the ":’;’e "”;d place OIh.S""e' gn;m&hge

charges become past due or delinquen romptly deliver rec ipts therefor ‘;‘!“e"’ as then ."’qd”'."%)g’s' ";“. and ”’g‘i.’;S to loreclose this trust deed In
to beneficiary’ should the grantor {ai ¢ of any:taxes, assess- the manner provided in .S‘ 740 to §6.79>- )

sments, insuran i liens or ayable by dvantor. either 13. Should the beneficiary elect to, advertisement and sale
hy direct payment 0OF by providing beneficiary with funds with which to then after default at any time prior to tive days e the date sef by the
rmake such payment, beneticiary may, at its option, make payinent thereol, trustee for the trustee’s sale, the grantor OrF other person SO pnvxlegcd by
and the amount 50 paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary oF his successors Im interest, respec-
Hereby, together w he obligations described in paragraphs 6 snd 7 of this tively, the entire amount then due under the terms of the trust deed and the
to and become @ part ol the debt sezured by this obligation secured thereby (including costs and expenses actually incurred . in
any - rights arising from breach ol any of the enlorcing the terms of the obligntion and trustec’s and attorney’s lfees not ex-
J for such payments. wth interest as nloresid, the prop- ceedingt ‘the ounts provided by law) other than such portion of the prin-
described, as well as the grantor, shall be hound to the cipal as wou ] e due had no detault occurred, and thereby cure
¢ that they jor the payment of the obligation herein the detault, in which event all forcclosure proceedings shall be dismissed by

described, and all such 2 be immediately due and payable with- the trustee.
out notice, and the nonpasimos thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitule & breach of this trust deed. i be postponed as provided by law. The trustee may sell said property ecither
6. To pay all costs. fees and expenses of this trust inchading the cost in one i rcel or parcels at
ol title search as well as the other costs and expenses of the, tustee incurred auction to t H sh, p he time of sale Trustee
in connection with or in enlorcing this obligation and trustees and attorney’s shall deliver to the purc od in form as required by law conveying
lees actually incurred. . S A the property SO <old, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceedinit purporting to plied. The Tecitals in the deed of any matters of fuct shall be conclusive proof
security rights or powers of beneliciary or trustee: and in any suit. of the truthfulness {hercof. Any person. excluding the trustee. but including

ding in which the beneliciary of trustee may a[ppear, including the grantor and beneficiary, may purchase at the sale.

. ? closure ol ”';,’ d?Fd.' ra pay‘n" costs .';m! "".'.nc;'s'sj ';:' . 15. When trustee sells pursuant to the powers provided herein, trustee
cludi A 8 . ‘;"f |cn’1‘{ s or "'s':"..“.‘" ‘;' ney 3§ 'Pf’”'}" shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount of rrey’s fe ! ,""' m ! L\l ”“"",""’{, " n ’f"f"."; 5"‘|' he  cluding the compensation of the trustee and o reasonable charge by trustee’s
l;u_-d l.\.':h;‘ "'"-'. ’cn‘url ‘:m:‘i in H u-' rl’tnt Q ‘.-m apped -m"}l .n:q Jue g::rlml‘or Sttorney, (2) to the ohligation securcd by, the Trust deed,. (3) to all persons
decree of the friel S0l A e A L o s ax the ap- pavind recorded the o went to the interest of the (rusice in the frust
pellaer court s all A "",“' Teasopable an the benebuiants iaser's AT Jeed as their inferests may appear in the order ' their priority and (4) the
ney’s fres on such append, it any, fo the frantor or {0 his successor in infercst entitled ta such

It is mutually agreed that?

4. In the event that any portion or alt of said properey shall be taken 6 y

! K L " ' 16. For any
ynder The right of eminenit domain oF candemnation. beneliciacy: shall have the N
cight, il it so elects, o require that all vr any portion of the monics pavable
it compensation for such tuking, which are n ercesa of the tanount regeneed
ter pay all coasonable_cost crpenses and attorney’s Jows neCossatily or
incurred by grantor in s proceedinds. shall be paid (o heneldn o and
applied bV it diest upon any e nable costs aml expenies and’ attorney’s fees,

hoi

n the trial and appellate roures, necessarily paid or ingureed by hence

reason pnmi!xn’! by Taw beneticiary Ay from time to
finge appRing A SUOVesse or NversOra o anv frustee yed herein or (0 any
apeCessor frusfee AP ted Rereundes. Upon sach appainent, and without
conves ance 1o the revesso? fnnges, (e latter shall be cested with all title.
peowers and duties conterend  uprr Sy frustee Berein amad or appointed
hereunder. Each such appointment amd substitugion hall b made by writfen
instrurnent executed by benetic S eontaining relerence to this frust deed
L ' ] ‘ e place of record, which, o ecorded in the oltice of the “unty
ticiary 10 such procerdinis. and the l’:!"'"c' applied upon the indebtodness Clerk or Recorder ol the county OF counties in which the properfy is sifuated,
secured hereby; and drantor afrees. at its own expenac, fo "_'"." sarch - actions shall: be conclusive proot of proper ammimmenf of the succeasor trustec.

and execule such instruments & shall be necessary n obtaining such con-
pensation, promptly upon beneli ‘s request. .

9. A tirne and leom time to time upon written request ol Lene-
ficiary, pay! i od pnsc-nmtion of thiy deed nnd the note’ lor
endorsemen i full reconveyances, for cancellution), W hout allectin,

ility of any person for the payment ot the indebtediiess, frusfee may

17. Trustee accepts this trust when this deed, duly cxceufed  and
acknowledited i3 made a public record #s provided by law Trustee is nof
obligated to notily any party hereto of pending sale under any other deed ol
trust or ol any action or procreding in which grantor, beneliciary or trustec
shall be a party unless such action or proceeding is brousght by trustee.

MOTE: The Trust Deed Act provides that the trustee hereunder riust be either an attomey, who is on_octive member of the Oregon Siote Bar, o bank, trust company
or savings and loon gssocigtion guthorized to do business under tha laws of Oregon or ‘the United Siates, a title insurance compuny authorized 1o insure title to real
property of this stcte, IS subsidicries, cifiliates, cgenis of bron:hes, the Unized States or &ny agency thereof, or an escrow agent licensed under ORS @9.5:.505_!0‘ 496,585,

i o
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STATE oF OREGON, STATE of OREGON, County o . Y

County of ..

Personall yl appeared - and

i e e . . who, each being firse
duly Sworn, did say that the former jg the.
president anyg that the latter js the.,

Secretary of

@ corporation, and that the seal atfixed to the Iore,éoing ins!rument is the
corporate seal of said ation and thyy the instrumens wWas signed and
sealed in behalt of Poration by authority of rd of directors;
and each of them acknowledged said instrument e its voluntary acy
and deed, .

Before me:

agknowledgeq the [oregoing instru. ;
r act und deed,

its boa
o be

bx:;zi}
1

voluntar. 3

Notary: Public 455 Oregon (OFFICI AL
: ISEAL)

My Comimission expires:

; REQUEST foR FULL \RECONVEYANCE

Vo be, used only when obligations hove been paid.

i, Trustee

lBene[iciary

whidly iy $acures. Both must be delivered to 1he trustee for cancellotion betore feconveyance will pe made,

TRUST DEED

(FORM No. 8e)

__\
Rick ; o 3

. SPACE RESERVID
FOR )
RECORDER's yg¢

Grantor

. Williams axa

AFT.ER";?CERDING
Douglas v, rne
439 Pine Street
Klamath Fal%g;pR-S?GOl

o ST
RETURN ToO

e

STATE oF OREGON,
County of

I certify thar the within nstrument
Was recef, rd on the 141
of ... uber. .
at 8; M., and recorded
in book/reel/volume No. MS3 on
page .. L.QL47 or as fee/file /instry.
leent/micrafilm/ reception No..305 1..(?.,
Record of Mortg:ages of said County,

Witness my hand apg seal of

County affixed.




