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November 7983’ , between

Ronnie W. Johnson and S}

as Grantor,

Trustee, and

Harvey C. Saulter and Rﬁ

as Beneficiary,

: Saulter. Husband and Wife.

f WITNESSETH:

mn ... am -

Beginning at a point in the ‘center line of Morningside Lane,

Grantor irrevocably grants, bargains, sells and conveys to tfrustee in trust, with power of sale, thé property
ath .County, Oregon, described as:

a 40 foot roadway,

from which the Northwesterly: corner of the SWxNWY% of Section 21, Township 39 South

R?nge 9 East of the Willamette Meridian, bears South 88°
line of the said Morningside:Lane 1L35 feet and North 0°

50%' West along the center
10' East along the West-

erly boundary of the said Section 21, 858 feet, and running; thence North 88° 50!

Fast 640 feet; thence North 0° 10'
feet; thence South 0°
County, Oregon.

; East 236.8 feet; thence North 89° 40' West 640
10 West‘253.h feet to the point of beginning, in Klamath

together with all and singular the tenements, heraditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real esrate.

FOR THE PURPOSE OF SETURING PERFORMANCE of each agregment of grantor herein contained and payment of the

T ——— T T ITTTTIIT T I T TS T T IIT T TDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable ... November lO

, 19 E

The date of maturity of the debt secured by this instr-umt;-r{t is Vti.w dar-e, Smted a‘bo“v‘c. on which the final installment of said note

becomes due and payable. ;

The above described real property is not currenily used for ogricultural, timber or grozing purposes.

To protect the security of this trust deed, prantor agrees

1. To protect, preserve and maintain said prooerty in good condition !
and repair; not to remove or demolish any building or improvement thereon;

not to commit or permit any waste ol said property.

To complete or restore promptly and in good and workmanlike

2.
manner any building or improvement which may be constructed, damaged or

destroyed thereon, and pay when due all casts incurred therelors

3, To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property;: it the beneliciary so requests, 1o
join in executing such Ui cingd statements pursuant 0 the . Unifortn Commer-
cial Code as the beneficiiry
proper public oflice or oflices, as well as the cost ol all lien searches made
by lilind officers or searching agencies as may be dvemed desirable by the
beneliciary. }

4. To provide and continuously maintain insurance on the buildingds
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the beneficia R froen Virmg, (o time require, in
an amount not less than §. . .. . - Y'Fﬂi"\falﬁé L. . written in
companies acceptable fo the beneliciary, with loss pavable to the latte
policies . af insurance shall be delivered to the beneficiicy as soon as insured:
it the grantor shall lail for any reason fo procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter pluced on said buildings,
the bensticiary may procure the same at grantor's expense. The amount
collectrd sunder any lire or other insurance policy my be npplied by benefi-
ciary upon any indebtedness secured hereby and in such order ax beneliciary
may determine, or at uption ol beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. o

5. To keep said premises free lrom constructicn Iens and to pay all
taxes, assessments and. cther chargdes that may be levied or assessed upon or
against - said property before any part of such taxes, lassessments and other
charges become past due or delinquent and promiptly - eliver recvipts therelor
ta beneliciary; should the grantor fail to make payment of any ixes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with! funds with which 1o
make such payment, beneliciary may, at its option,: make payment thereof,
and the amount so paid, with interest at the rate set torth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisini from;breach of any of the
covenants hereof and lor such payments, wth interest as aloresaid. the prop-
erty hereinbefore described, as well as the grantor, ‘shall be bound to the
same extent that they are bound for the payment of th= obligation herein
described, and all such payments shall be immediately due and pavable with-
out notice, and the nonpayment thereol shall, at the aption ot the beneliciary,
render all sums secured by this trust deed immediatels due and payable and
constitute a_breach ol this trust deed. % . .

6. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and. trustee's and attorney's
tees actually incurred. ) H ) }

7. To appear in and defend any action or proceeding purporting to
atfect the security rights or powers of beneliciary or. trustes; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deeq, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustie’s artorney’s fées; the
amount of altorney’s fees mentioned in this paradraph 7 in all cases shall be
fized by the trial court and in the event of an appeal from any jidément or
deciee of the frial court, grantor {urther agrees to pay such sum as the ap.
pellate court shall miinlde seaswonable ax the beneliciag e frasfee’s attor.
nev's feey on auch appeal,

It is mueaally ageecd that? ;

N In the event that any poction or all ol said peopaey shatl be taben
wnder the right o eminend domaln or comdemnation, hepelicdary cball have the
right, il it so electn, to tequite that all or any pottion ‘ol the mones payable
ay compensation tor auch taking, which are in excess of the wmount lr&["lqul
fo pav all reasonable costs, expenses amid attorney’s lees nedesss s paid or
itwenceed by grantor in such proceedings, shall be poaid 2o be ary amd
applied by it Lirst upon any reasonable costs and cyprines and attorney’s lees,
botl in the trial and appellate cousts, necessarily paidd or incureed by hene.
ticiary in such _proceedings, and the balnce applicd upon the indebfedness
secured hereby; and frantor agrees, at its own expenss, 10 take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensatinn, promiptly upon beneliciary’s request, Pt

9, At any time and from time to time upon written request ol bene-
fiviaty, payment of its fees and presentation of this.deed: and the note for
endorsement (in case of full reconveyances, for cancellation}, without aflecting
the liability ol any person lor the payment ol the indebtedness, trustee muay

may require and to pay lor liling same in the |

L con

(a) consent to the making of any map or plat of said property; (b) join in
dranting any wvasement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
fdrantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there’n of any matters or lacts shall
be conclusive proof of the truthfulness thereof, Trustee’s fees for any of the
services mentioned in this paradraph shall be not less than $§5

10. Upon any delault by grantor hereunder, bene ry Smay at
time without notice, either in person, by adent or by a receiver to be
pointed by a court, and without regard to the adequacy of any security
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thervof. in its own name sue or ofherwise collect the rents,
issues .and prolfits. including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any lindebtedness secured hereby, and in such order as bene-
Hciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thercol as aforesaid, shall not cure or
waive any default or natice of default hereunder or invalidate any act done
pursuan? to such. notice.

any

12. Upon default by grantor in payment of any indebtedness secured
herebly or in his performance of any agicement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. ln such an
event the beneliciary at his election may proceed to foreclose this trust deéd
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisernent and sale. In the latter event the beneliciary or the trustec shall
execute and cause to be recorded his written notice of default and his election
to scll the said described real property to satisiy the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to H6.795,

13. Should the benelicinry clect to foreclose by advertisement and sale
then alter delault at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the grantor ‘or other person so privileged by
ORS 86.760, mnay pay to the b ticiary or his s in interest, respec-
tively. the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be duc had no delault gccurred. and thereby _cure

the default, in which event all foreclosure pr i shall be di: by
the trustee.

14. Otkerwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee ray sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without. any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant. to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the cornpensation of the trustee and a reasonable charge by trustee’s
attorney, {2) to the obligation secured by the frust deed, (3) to all persons
having recorded lions subyequent fo the interest of the frustee in the (rust
deed v their inferests mav appear in the oniee of theit priority ami (4) (he
surptus, i anv, e fhe geanter or oo Nis o stovewar i inferest entizled o sach
surplus

16, For an

tea permitied by faw bencticiary ey from tine o

* CCesuex Lo any trasteo taned hetein or to any
successor frustee appointed  heteumnder, Upon such appointiient, and without
vance (o the auccessor frustee, the latter shall be vested with all title,
powers and dutics conlereed upon any trustee heseinn named e appeinted
heteunder, Hach such appointinent and sulbatitugion shall be awute hy wrilten
invrument executed by heneliciary, containing reference to this troal deed
amd itx place of recond, which, when recorded in the oflice of (he County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool ol proper appointment of rhe succrssor trustec.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by Ilmv. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciaty or trustee
shall be a party unless such action or proceeding is brought by {rustee.

v
e

MOTE: The Trust Doed Act provides that the trustea hereunder must be either an attormey, who is an odtive member of the Qregon State Bar, & bank, trust compony
or savings and loan associution authorized 1o do business under the ‘lows of Oregen or the United States, u title insurance company avthorized 1o insure title to real
property of this state, its subudiaries, atfilates, agents oi. brahes, the United -Stittes or any agency theteof, or an escrow agent liconsed under ORS 366,505 10 696.585.

N




The grantor covenants and. agress fo and with the beneficiary and those claimin
fully seized in fee simple of sa id described real property and has a valid, unencumbere

Trust Deed to U.S.! National Bank of o

i

—_— S19——

8 under him, thar he is law-
d title thereto

» Dated Marceh 1, 1978 recédrded u 8, page

ubject to

#3859, Klamath County Oregon, ; Contract to Albert Grant ana Eleanor K. Grant

Recorded M8¢ page 21488 Klamatp County, Oregon

and that he wij] warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the ‘proceeds of the loan represented by the above described note and this truse deed are;

(a)* primarily lor. ,qr.zlnlor's purson::l, I.vmily.. household or agriculturatl purposes ((see Impore
(M—“mﬁumumw{oqué&men»rum}-ﬁef‘:«m)-ﬁreﬁ:r-businmorcvmmerd&l—pm

purposes, _ _

This deed applies to, inures to the benelit of and binds
tors, personal representatives, suceessors and ‘assigns. The
contract secured hereby, whether or it named
masculine gender includes the feminiy;

IN WITNESS WHEREQO F,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty: {a) or {b) is
not applicable; if warranty (o} is applicable and the beneficiary is o creditor
as such word is defined in the Tru'h-in-l,endlng Act and Regulation Z, the
beneficiary MUST comply with the Act ond Regulation b king required
disclosures; for this purpose, if this instrument is 1o be a FIRST lien to finance

e of a dwelling, use Slevens-!{ess Form No. 1305 or equivalent;

ument is NOT to be a first lien) or s not to finance the purchase
of o dwelling use Stevens-Ness Form No. 1306, .or equivalens. Jf complionce
with the Act is not required, disregard this motice. :

{If the signer of the above is a corporalion,
e the form of actknowledgment oRposite.)
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REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations hqve been pald.
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aid trust deed) a
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10 the parties designat
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De not lose or destroy this Trust Deed OR THE NOIE which it sacures. Both must be delivered to the trustee for
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