|
i
i
!
|
it

-7

174

! ments, insurance premiums, liens or other chargdes payahle by grantor, either

GTEVENS.NESS LAW PUBLISHING

FORM No. 881—Oregon Trust Deed Series—TRUST DEED.
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30556 .
THIS TRUST DEED, made this
DAVID E. CUMBERLAND and ELSIE M

TRUST DEED

day of .
\

as Beneficiary, !
i WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

The Southeasterly half of Lots g8 ‘and 9, Block 13, HOT SPRINGS ADDITION
TO THE CITY OF KLAMATH FALLS, OREGON, in the County of Klamath, State of
Oregon,  more particularly described as follows: Beginning at the most
Easterly corner of Lot 9, Block 13, Hot springs Addition to the Ccity of
Klamath Falls, Oregonj thence Northwesterly along the Northeasterly line
of said Lot 9, 50 feet; thence Southwesterly parallel with MonClaire
Street to the Northeasterly line of Cross Street; thence Southeasterly
along the Northeasterly line of Cross to the most Southerly corner of
Lot 8 in said block and addition; thence Northeasterly along the North-

westerly line of MonClaire Street to the place of beginning.
together with all and singular the tenenients, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein coiitained and payment of the
sum of . BELGHT THQUSAND ‘,FI.\IE..HUNDRED,..,and. NO/100. = .= ™

- = = T ($,8.,,500 .00 — = = = .= = _=._.Dollars, with interest thereon according to the ferms of a promissory

'noter of even date herewith, payable to };enél'iéi;-r‘; or &aer and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable; at maturlty ..................... S W . :

The dare of maturity of the debt secured by this instrument i« the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or_any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary's option, all obligarions secured by this instrumént, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently vsed for agricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees: ¢a) consent fo the making of any map or plat ol said property; (h) join in
1,718 protect, preseeve and maintain’ suid property in oo vondition | Bgantind anyjeascrnent OF ereating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or -improvement thereon; | | Subordination or other agreement ailccting this decd or the lien or charde
not to commit or permit any wasle of said property. i thercof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly ; and 'in good and | workmanlike , frantee in_any reconveyance may be descrilied | s the “‘person or persons
manner any building or improvement which 1nay be constructed, damagded or legally entitled thereto, and the recitals therein ol - ‘matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, or i regulati cove ts; condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions affecting said property; if the beneliciary so fequests, 10 : 10. Upon any default by grantor hereunder, bLeneliciary may at any
join in executing such linancing statements prrsuant o the Uniform Commer- time without notice, either in person, by ‘agent or by a receiver to be ap-
&ial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or offices, as well as tha cost of all lien searches made the indebtedness hereby secured, enter upon anditake po jon of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in ifs own name sue or othery coilect the rents,
beneliciary. f N issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously -mairitain ‘insurance on the buildings  less costs and expenses of operation and. collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney’s fees upan any indebtedness secured hereby, ‘and in such order as bene-

and such other hazards a3 the-hengficiary, © - tn_time require, in ticiary may determine.
an amount not less than § l'hg\i‘i‘aﬁ'ié‘,"{/‘éfid’e L written in 11, The entering upon and taking possession of snid property, the

B

companires acceptable to the beneliciary, with loss payahle to the latter: all collection of such rents, issues and profits, or the proce Is of fire and other
policies of insurance shall be delivered to the beneliciary ax soon as insured; insurunce policies or compensation or awards for any takingd or damage of the
if the grantor shall Jxil for any reason ta procufs any sich insurance and to property, and the application or release thereof as atoresaid, shall not cure or
deliver said policies to the beneliciary at leas! lifteen days prior to the expira- waive any defavlt or notice ob detault hereunder or invalidate any act done
tion of any policy of insumnc»;' now or herealter placed on saiTth huildings. pursuant fo such notice.

the beneliciary may procure (he same ‘at ‘granfor's expense. e : amount ~ .

" collected under any lire or other insurance policy may be applied by beneli- 12. Upon delauit by grantor in payment of any indebtedness secured

hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the frustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause 6 be recorded his written notice of default and his election
taxes, assessments and other charges ¢that may be levied or assessed upon of to scll the said described real property 0 satisty the obligations secured
against said property belore any part of such taxes, assessment(s and other  hereby. whereupon the trustee shall fix the tine and place ol sale, give nofice
charges become past due ot delinquent and- promiptly deliver receipts therefor thercol as then required by law_ and proceed to loreclose this trust deed in
to beneliciary; should the grantor 1ail to mke payment of any faxes, assess- the manner provided in ORS 56.740 to 56.795.

ciary upon any indebfedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor.; Such application of release shall
not cure or waive any default or notice o} driaulr hereunder or invalidate any
act done pursuant to such notice. : B

P ep aid premiscs lrec lrom i gonstruction Fens and 1o pay all

13. Should the benelficiary elect to foreclose by -advertisement and sale
by direct payment or by providing beneliciary. with funds with which to then after default at any time prior to five days belore the date set by the
make such payment. beneliciary may, at_its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person, so privileged by
and . the amount $0 paid, with_interest at the :rate set forth in the note secured ORS 86.760, may pay to the E tici or his s in interesf, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the teems of the trust deed and the
trust deed, shall be added to and become &ipart of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights a-ising from breach of any of the entorcing the terms of the obligation and trustee's and aftorney’s fees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the: grantor, shall’ be bound to the cipal as would not then be due had no default occurred, and thereby cure
samie ~extent that they are bound for the: payment .of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be inmediately due and payable with- the trustee.
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time und
render all sums secured by this trust deed immediately: due and payable and place designated in the notice of sale or the time (o which said sale may
tonstitute a_breach of this trust deed. seoo b : L be postponed as provided by law. The trustee may sell said property either
6. To pay all costs, fees and expenues of this trust including the cost . in one parcel or in separate parcels and shall sell the parcel or parcels at

of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale, Trustee
in connection with or. in enforcing this oblilation and trustee's and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveying
Jees actually incurred. D . . the property so sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any matters of fact vhall be conclusive prool
altect the security rights or powers of beneliciary or rrustce; and in’ any suit, of the truthlulness thereof. Any person. excluding the trustee, but including
action or ?mCt‘Iﬂﬁ';ﬁ in’ which tlh‘-hl_;chij.-uv or lru!;;e ma np;)c.’lr. including the grantor and beneficiary, may purchase at the sale.
any suit lor the lorec osure ol this deed. (o pay all costs and expenses, in- Y celi " cers . H
A evidence o title and the benelicinry's cf trustecs attorney's lees: the  pant s T foteers e ",::,Afﬂr,',’;rofwf'ff'\.;','5-0;;‘;,ﬁ«f:’f;'ln's;f;lséf.‘:
amount of attorney’s fees mentioned in thix pauadraph 7 in all cases shall be cluding the compensation ol the trustee and a reasonable chargde by trustee’s
fixed by the trial court and in the event ol an appeal lrom any judgment or atrorney. (2) to the obligation weoured by the trust deed, (3) to all pecsons
decree of the trial court, grantar {urther adrecs, 10 1Ay “."‘.h sum ax the ap- having reauwded liens subsequent o the interest af the trustee in the teust
pellate court shall adjudde reasonable as 'xhr Neneticiasy’s or frustee’s attor- Jeed s their inferests may appear in the rder wf their priorify and ¢4) the

ney's fees on such appeal- surplus, il any, to the grantor of o his stecessor i interest entitled to such
It is mutually agreed that: IR surplus.

8. In the event that any portion of all vl said property shall be taken
under the right of eminent domain or condvinnatian, heneliciary sholl have the
right, it it o elects, lo require that all or any portion vl the monies payable
as compensatinn lfor such taking, which afe in rxcess of the amount required
to: pay all reasonahle costs, expenses and attorney’s lrees necessarily paid or

16. For any reason permitted by faw beneligizey may lrom time to
appoint i SUCCESSOT OF SUCCESNOrs to any trustee named herein or to any
«or trustee appointed hereunder. Upon such appointment, and without
eyance to the successor frustec, the latter shall” be vested with all title,
powers and duties conferred upon any trustec herein named or appointed

incurred by grantor in such proceedings, 'shall be l"'"‘l_ to beneficiary and hereunder. Each such appointment and substitutivn shall be made by written
applied by it lirst upon any reasonable cotls and expenses and attorney's fees, imstrument executed by beneliciary, containing releience to this trust deed
both in the trial and appellate courts, nezessarily paid or incurred by hene- and its place ol record, which, when recorded in the oftice ol th ounty
ficiary in such proceedings. and . the balance applied upon the indebtedness Cletk or Recorder of the county or counties in which the property is situated,

secured hereby: nm'l pgrantor afrers, at its ‘own expense, fo take such actions shall be conclusive proot ol proper apg went of the Teustee.
and erxccute such instruments as shall be necessnry 1o obtaining such com- N T . .

pensatian, promptly upon beneliciary’s request.” 17. Trustee accepts this grust when this decd. duly exccuted and
o At any time and from time to time upon written request of bene- "g’;.”““"&d“d ".l'f"'d". a P;’P’;f """"“; as d‘?"’"'d?" bYd Imv. Trustee is nof
ficiary, payment of its fees and presentation’ of this deed and the note for obligated to "°f') any party hereto of P*‘.".""ﬂ sale’ under any other deed ol
endorsement (in case ol lull reconveyances, for cancellation), without aflecting trust or ol any action or proceeding in W "'cd'. grantor, beneficiary or trustee
O linbility of any person lor the payment 54 the indebtedness, trustee may Chall be a party unless such action or proceeding is brought by trustee.

MOTE: The Trust Deed Act provides that Qhe‘nusfnu haraunder must ba cither en ottoraey, who is an activo: mombaer of tha Otegon. Stote Bor, @ bank, tust company
ot savings ond loun associntion outhorized: to da3 business under the laws of Oregon or the United Stotes, a titio Insutance company authatized to insure title 10 reul
proporty ol this state, 113 wubsidiaties, atfiluies, ageah or branches. tha United States or ony agoncy thereol,’ or an escrow agent Yicemed undor ORS 696.505 1o 696.585.
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The grantor warrants that the proceeds of

primarily - for grantor's personal, famil

(b) for an organization,
purposes.

s This deed applies to, inures to the benetit of ‘a

contract secured hereby, whether or not
masculine gender includes the feminine

and the neuter,
f

* IMPORTANT NOTICE: Delete,

not applicable; if warranty {a) is applicable and the benelici

beneficiary  MUST comply with the Act

and Regulation by

the purchase of o dweliing, }
L if this instrument is NOT to be a first lien, or is not to fira
of @ dwelling use Stavens-Ness Form No. 1
with the Act is not required, disregard this notice.

{Individual)

STATE OF CALIFORNIA
_countyor CONTRA COSTA

l on_NOVEMBER 10, 1983

b s

tors, personal representatives, successors and assigns., The: term b
named as a beneticiary h

the loan represented by
, ‘.ﬁousehold or agricul
or (even if grantor is .a rnatural person) a

nd binds

by lining out, whichever wu;ranfy {a) or (b} is

iary is a creditor

as such word is defined in the Truth-in-Lending Act and :Regulation Z, the

making required

disclosures; for this Purpose, if this instrument is to be a FIRST lien to finance
use Stevens-Ness Form No. 1305 or equivalent;

nco the purchase

306, or equivalent. ‘If compliance

betore me, lh:c undersigned, a Notary Public in and for said

all parties hereto, their heirs, legatees,
eneficiary, shall mean the holder and owner, including pledgee, of ‘the
erein. In construing this deed

and the singular number : includes the

IN WITNESS WHEREOF, said granré-;‘ has hereunto set his hand the day

devisees, administrators, execu-

and wheneve: the context so requires, the
plural.

irst above wr?tx‘en.
/

v

..... ().

e
Eag.
G!"Jl‘

SRS (oS rs

2005 Sxgyres

and

vho, each being first

State, personally a peared
**ApAVID

CUMBERLAND AND ELSIE M. CUMBERLAND*#*

known to me (or proved to me on the bzgis of satisfacméy
to be the person S whose name AR

evidence.)

subseribed

THEV

to the within instrument and acknowledged that

= STAPLF {{ERL ** v

.

executed the same.
d official sgal.
Mj 4

WITNESS my hand
7 \~9é/ -/
GAIL A. GOOBE, NOTARY PUBLIC

- N -
S-167 (REV. 6-82) O 0C (Typed or Priated)

Signature

ot
The undersigned is the legal owner and holder of &,
trust deed have been fully paid and satistied. You here_b){

L

DATED: ... L1901

Do not lose or destrey this YTrust Deed OR THE NOTE

 TRUST DEED

[FORM No. 881) |

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE,

P re—

Beneficiary

RECORDING RETURN TO l'

I said trust deed or pursuant to statute, to cancel all evidence
herewith together with said trust deed) and to reconvey:, without warranty, ifo ‘the partics
estate now held byfyou under the same. Mail reconveyani:e ax}d documents to

.., Trustee

1 drd
are

which it u:}n}u. Both must be delivered to the ‘tnn)ee for 1

SPACE RESERVED

Y ror

RECORDER'S USE

OFFiCtat seap
GAIL:A.
WOTARY pURLC
COHTRA 00STA ¢

188197 Elgisn:\

REQUEST FOR FULL RECONVEYANCE

To be use! only when obligations have been paid.

ebtedness secured by the foredoing trust deed. All sums secured by sai_d
directed, on payment to you of any sums owing to vou under the terms of
s of indebtedness secured by said trust deed (which are delivered to you

BB 14 instrument is the
ment was signed and
ts board ol directors;

" be its voluntary act

(OFFICIAL
SEAL)

designated by the terms of said trust deed the

Beneficiary

befora re yance will be made.

STATE OF OREGON, l
County of ... Klamat: SR
: T certify that the within instru- i
ment was received for record on the 1
Sif.th.dny of Kovember. . . 19.83.
arl2: 37 o'clockP. M., and recorded
in book/recl/volume No.MB2... . _on
page. L9258 or as document /fee/file/
instrument/microfilm No. --30556...., "
Record of Mortgages of said County.
Witness my hand and seal off {
Counrty affixed. Co

ss.:

Bvelyn Riehn.

NAME,

;CoLn

‘" 1
e
b Ve 7O Deplity

O




