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THIS TRUST DEED, made this - Ath.
re

outh. Vailey.

as Beneficiary,
WITNESSETH: .
Grantor ;rrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Jamath... County, Oregon, described as: l

A1l of Lots 27, 28, 29, 30, 31,:32, 33, 34 and all of Lot 35, Block 10, INDUSTRIAL
ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath, State of Oregon,
EXCEPT THAT part described as f0118ws: Beginning at the Northeast corner of said
Lot 35 and running thence South 55 31' East along the West line of East Main
Street a distange of 16.46 feet to 2 point on said Mest 1ine of East Main Street;
thence North 73 05' West a 8istance of 31.38 feet to 3 point on the South line of
Main Streets; thence North 89~ 21' fast a distance of 16.46 feet to the point of
beginning, enclosing an area of 77.82 squarevfeet.

together with all and singular the tenements, hereditaments and appurtenances and all other rights rhereunto belonging of in anywise
now or hereafter appertaining, and the rents. issues and prolits thereof and all fixtures now or hereafter artached to of used in connec-
rion with said real estate.

FOR THE PURPOSE OF SECURING PER"FORMANCE of each agreement of grantor herein contained and payment of the
sum of . .S1xty-f1ve _Thousand. andA.NO/]00'“":'1“'.-:':—.-?—::-——— -= gt - inieiainieik

"_"‘"""‘,v""-‘v‘f""""""“."""'".“""."?"'.""f ———m T Dollars, with interest thereori according to the terms of a promissory
note of even date herewith. payable to beneiicizay or .order and made by grantor, the linal payment of principal and interest hereof, if
ct

not sooner paid, to be due and payable ... - O er RN 19,84. e
The date ot maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In t he within (Jescsibed property. ot any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned of alienated by the grantor withour first having obtained the written consent of approval of the beneficiary,
then. at the beneliciary’s option, all obligations sectired by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The obove described teal property is not currently used for uglkul!uml, timber or grazing purposes:

To protect the security of this trust deed, granter agrees: fa): consent 0 the snaking of any mal S said propeetys () join in
1 i protect, preserve and aintain stid_property i &ood condition Arancing any cazeaent of Creating any re e crecn (€1 juin oan o any
and repais: not 10 remmove or demolish any building or improvernent thereon: suliosdination | OF other agrecorent af s deed or - dien or charte
not to cornmit or p,,mi, any waste of said property. L thervols (d) reconvey, without warcanty, o any part ol the ptoperiv. The
2, T complete of restore promptly and in good and “workmunlike grantee in_any recony nce may be desceibed as fhe Cpersan OF persons
mannee any building or B ., -hi be constructed, damaged or ledally enl{!’rd theret and the recitals theten of any snatters o taces shall
destroyed th ) ’ sts i d therelors L be conclusive proof of the truthiulness thereof. Trustecs jees zor any of the
3. To comgly i s ordinances, regulations, . oy enants, condi- services mentioned in this par.’l:_‘raph shall be not less than §5.
fions and restrictions atlecting said - property’ if the beneliciary s requests, (0 Lo 1o Upon any default by grantor hereunder, beneficiary may’ at any
H ecutind such tinancing statements he Unilorm Cornmers time without notice, either in person, by sennt or by a receiver tu be ap-
. s as the Beneficiary may require 2 - Hhing in the poimed by a court, and without redar of any security for
? proper, puhiic olfice or offices, as well as the i s - the indebtedness hereby secured, enfer upon and 1ak ssion of said prop-
hy tiling afticers wr searchind agencies as Ay eray or any part thereof, in its own name sue or orherwis: collect the rents,
. Beneficiary : jssues and profits, including those past due and unpaid, and apply the s
i 4. To provide and continuously Giaintain jnsurancsy on rhe Buildings costs and expensed ol operation and «ollection. including reason 1t
now of herealter erected on the said premises adainst loss or damage by lire fees upan anv indebtedness secered hereby, and in such order i
& and such other harards as the gnﬁid Ty ddy from time to e seigaire, § ary may deternunc. N
. an amount not Jess than S - 6 q U G. JU - . ) ., written in 11. The entetind ©pen and  taking poasession of said proprety. the
companies acceptable to the | beneficiary, with loss payable to the latters all coliection of such rents isaues and profifs, or the provesds ol Jise snd other

policies of insurance shall be delivered to the beneliciary” g5 sx.n as insured] insurance policies tion or awards for any takind oF Lamaye ol the

_ if the grantor shall fail lor any reason to procure 9y sych irsurance and to property, and the applization of releass thereof a> atoresaid. shall nut curs or
S deliver saild policies 10 the beneliciary at east filteen days prior to the expira- wenive any default ot notice ol drfault hereund=r ©f invalidats any act done
s fion of any policy of insurance siow or hereafter placed- on \aid buildings. pursgant 1o such rotice.
the beneficiary may same g‘,mnror'a €1 pense. - anmtint
== callected under any fire or © ance policy | i
Fa ciary upon any indebtedneﬁs‘secured hereby and in
&L= may dstermine, or at option af beneficiary the entire a
i any part therect, may be released to graniof. Such applic wtion ar 1€
<Y1 not cure or waive any default or notice of default hereunler ¢f invalidate any
oo act done pursuant ta such natice. i
o 5. To keep said premises free from construction l'ens and 1o pay
taxes, assessments d other chat y be levied ‘or o sessed lern
afainst said proper a such taxes. assessiponts  an ather ! 3 T hi AN
cﬁarges beconr:e ;)ms jent and promptly deliver f-ceipts therefor ‘;;““"' as ‘hm','deg;“,”%}g-‘s' ;‘;‘;“"74"0"‘7 Fg‘."{f;g to foreclose this trust deed in
to beneliciarys should the 4r il to make payment of any taxes, asyess- the manner provi m 5o to §6./79« .
insurance premiums, H r charges payd -y granior. either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment o by providing beneliciazy with  funds & h which to then after default at any time prior to tive days pefore the date sef by the
make cuch payment. beneliciary may. at its option. make paymen? thereof, crustee for the seustee’s sales the grantor OF, other person_ 30, puv:lepv:d by
and the amount 0 paid, with interest at the rate set forth ir the note secured ORS 56.760, may pav to the benelici his successors in inrerest, respec-
hereby. together wi jgations described in pumd-npha 5§ amd 7 ol thi rively, the entire amoun 1 : terms of the rrust deed and the
Jeed, shall be adde i ¢ of tiwe delt secured ‘by_this sbligation cecured thereby cludi expenses actually incurred 0
H t waiver & trom Leeach of any of the enforcind the terms of the o's and atLoIney § fces notl €X-
for such payments, wth interest in algresaid, the prop= ceedingd the pmu i ;) other than wich portion of the
d, as well as the dranior, shall be bound 10 the cipal as would no ¢ 3 i eloult npcmn-d. and thereby cure
same exfen bound for the payment al obligation herein the default, in which even ure pmc:rd:ngs shall be dismissed by
described. and 3 s shall be immediately due and payable with- the trustee.
e motice, and the nonpayment thereot shall. at the of tion ¢ the heneliciary. 14. Otherwise, the sale shall be held on the date and at the time &nd

12. Upon default By granto? ia pavment of any indebtednesy secured
Aereby of in his perlormance of any agrecnent hereunder, the beneliciary may
declare all sums secured B 3g frmmedinrely .~ anid y:lblv._ln such an
event the beneficiary ai his election may proceed (0 forecluse this frust deed
in equity as & mortgdade or direct the trustee to loreclose this trust derd by
advertisement and sale. In the latter event the Deneliciary Of the trustee shall
execute and cause O be recorded his written notice of detault_and his election
to sell the caid described real property 10 satisly the obligations secured
hereby, whereupont the trustce shall {ix the time and place of sale, give notice

all sums wecured by thiv trust deed immediately” due and payable and place designated in the notice of cale or the time 10 which said sale may
breach ol thiv trust dend. 5 ¢ be postpon 3 i . Jaw. The trustee max sell said property either
To pav all costs fors el eapemaes of (hix St ancluding the cost & in one parcel of in sepe W s and shall sell the parcel or parcels at
of title aparch as well as the ther costs amd expenses ‘ol the froster incrred 2 H the highes B « at the time of sale. Trustec
n cannection with of in enlarcing this ohhidativn and frumtec's and attorney’s hal o e the purchaser ifs deo i as reguired by law convering
Jees actually incursed. . R A perty 20 solid, bt without any covenant o W rranty, cipress of im-
7. Adefend any action or proceedimt pugporting {0 plicd. The Yecitals m the deed of any mattees ol fat 7 he conelinive proal
aflect the securnity ights wers of benediciary of truster: and an any suit, ol the truthfulness thereol. Any persen. erchuding the frusiec. Dt including
ind i i iary Op trusiee oy appear. includind the grantor and Leneliciary, may purchase at the sale,
pay all casts and cxpenses. T 15. When trustee sells pursuant to the pawers provided herein, trustee
; eticing P o nttorne’s fees: thehall apply the roceeds of sale fo paymeny O the expenes ol sule, i
' ."""‘""’ in this paragraph 7 sn all cases shall be cluding the compensation of the (rustee and a reazonuble charfe by trustee’s
v the trial court nnd 1 T event of an appesl trem SUF B ament o1 attoraey, (3) o tA€ o O sosured hy. the trust b o all_persons
Hrer ol the trial court, Q700 Jaether agrees fo iy $ich SO0 e the apshavind recorded liems Dl et to the interest of he trustee in the trust
Urtiate court shall mlindge Tmeabte s the peneliciansTy €8 i i aed s their interests iy ARDCH e iiler of their priarity and (1) the
feu's fees on auch appes ; e e the Arantuc ot 0 Tix ey in interest eotitied 10 such
It ix pusrually agrecd that: o 3
N I the event hat any poction o all of aakl peg e shalt br tahen 16, For any feason [)crulit(rlf by law Leneficiary Y from time (0
seniler th sidhe of eenriment ofoe 1 o comlemnafion "1¢'n--:| v shall have fhe time appoint & sueceasar of SUCCEsNOrY 1o any frustee rwd harein o o any
nght, ot om elects, lo raqarrs that «il v any purrion o the ronies payabls sugErs e tensten Jmmi"!”, hereunder U,m{\ sach nppmnnnrni, e witheut
aa re mperatnn for sach tahind. which are it waerst al he anoent revguiral cony evance (o the apreessor trustec, the lattes shall e ve ted with all gitde,
1o pav all renmrnahle £aNs, CVPEONS ey r lee s Ameent wily il 08 prowvers and Taties conlerred upan any traster Drren named or appainted
incurred by @rantor t0 such  procesdings, ahall e paind o henrlicisry anl  hereunder. Each el appomtrent and watrgitetuon shail be muie by weitten
applied by ot dirst upon any reasonable cost of expnses An_ul artorney’s fees, intranent eecuted by hrnrli-‘i.u'v. contaming celetence fo Chin frust deed
puoth in the trial amdl apaellate coutts, ned vity jaid o incutred by hen and its place ol revord, which, whea Feorded in the wllice ! the County
ficiary in such proceedings. and_ the balance appi the indebtedness - Cletk of Recorder of the county of e iy stk the property iy sitanted,
arcueed he c; arud frantol agrees. at its own cxprnse, J0 take such acrions shall be conclusive prool of propefr appaintment Wf the successor trntec
aml erecut -h inxirepnents A shall b necessat: s In obtaining such corny;
| promptly upon Leneticiary’s recpinst. i
¢ At any e ] dreems time teo tirne HpO7 written gequest of Lene
ficimry. pavrment ot its deer nnd presentation Lt tbin deed amd the note b
erforsenient (in o O tatl ersemveyneeen, o wane ellation), withot allectint
the Batubty ol any peisat fuour the payensnd ot (he eade b tosfienn, froafes t03)

17. Trustee accepts this trust when this deed, duly esecuted and
acknowledéed is made 8 public record as H by law. Trustee not
nbligated o nntiby any rarty hereto O I n er any other der
trust or of any @ (ion or proceeding in which £r7 . jary of trustee
shall bhe n party unleas 2uch on ar proceed usfee.

NOTL: The Trust Deed At provides that the tustes herout:dei BwWss be edhat ot arterney ‘\\hn ool W

ot savings ard foun araccanon autharized 1o do Dot e vnddes e laws of Qiegln ¥ tha Uniteid Stotes RPN ERRS
propeity of this state. s aubsidiaries. citiliates, agenis or branchay, 1he United taates o any agenty thersol. o an erton agent




The grantor covenants and agress to '.:-de, with the beneficiary and those claiming under him, that he 1s law- i
fully seized in fee simple of said described rcal property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's - personal, family,, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor'is a natural person) are for business or commercial purposes other than agricultural
purposes. ;

This deed applies to, inures to the benefit of and binds all parcties hereto, their heirs, legatees, devisees. administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a1 beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gdender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* ]MPOZTANT NOTICE: Dolete, by lining out, whichevar worranty {a} or (b} is (_Qﬂk z'c://, ) PR
not applicable; if warranty la) is applicable and the honeficiary is a creditor e S o G T e

as such ward is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be ‘a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument is NOT to be o first lien, or is not lo finance the purchase
of o dwelling use Stevens-Nass Form No. 1306, or ewyvivalent. If compliance
with the Act is not required, disregard this notice. i

{tf the signer of the cbove is o corporation,
use the form of atknowledgment opposite.}

STATE OF OREGOA, ‘ STATE OF OREGON, County 0k ... o el oo (i e ) 85
Cﬂunty of .../ 2L : TR L AR :
y s P . 0 . Personally @ppearetl ©. ..t e e __and
s
1/ Personally appeared the above ngmed, B . T L R . ..who, each being tirst
J 14 - ,_ZA/C/L&/ dz/qZULLLQ_, . duly sworn, did say that the former is the
i N o LR president and that the latter is the
SeCretary Of i e s
. ‘ R T o Sorporation, and that the seal atlined to the foregoing instrument is the
. Oy o o : L corporate seal of said corporation and that the instrument was signed and
."-.A ~ ] ac§ owledged the foregoingt instru- sealed in behalf of said corporation by authority of its board of directors;
men{t«; be > 7__ .. ~voluntary and eacli of them acknowledged said instrument to be its voluntary act
. ,{' "+ Beford se: - -
. e Vo
(OFFICIAL" .
SEAL) '

and deed.

/jr mul/}f%/. Before me:
,%:/17 Lo
v’

otdry Public for. Oregon Notary Public for Oregon (OFFICIAL
N SEAL)
My commission expires: //— 7_ Y My commission expires:
Pra é

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.
TO: e e e e ey Trustee’

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvay, without warcanty, fo the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail roconveyance and docurnents fo .

DATED: .. e e IR D § RRSE

Benelficiary

De not lose or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered to the trustee for flation before recon will be mode.

e e e T T PN e e e e

TRUST DEED P STATE OF OREGON,
(FORM No. 851} [ County of ...ceces Klzmath ... } s
sTEVENs.NESS LAW PUD €O FORTLAND ORE: ' I certify that the within instrument
was received for record on the .. 1Lt day
Tavembher . 1983,
. at 3335 o'clock
SPACE RESERVED in book/reel/volume No. JM83 on
#OR page 21083 oras fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...30562
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneliciary

AFTER RECQRDING RETURN TO

-7//4 — e /ZL . yelyn Biehr;). k

&C’O ‘/KQC/}A By.f.? Loer..




