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THIS TRUST DEED, made this .....13..............day of

PERLA.DEVELOPMENT...CO..,... INC..

as Grantor, ... TRANSAMERICA . TITLE. INSURANCE..COMPANY ..o

RS ..., as Trustee, and

we+--RERLA..DEVELOPHEXT..CO...,-. INC .., .RIVERWQOD .REALTY .. CORP..., .and..ISAAC. SHACHORY.........o.... i,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargairs, sells and conveys to tfrustee in trust, with power of sale, the property

County, Oregon, described as:

Covernment Lots 22, 27 and 30; and that portion of Lots 31 and 32, lying
West of Highway No. 422, all in Section 8, Township 35 South, Range 7
East of the Willamette Meridian; in the County of Klamath, State of

Oregon. '

See Attacheu ixhibit "A"

together with all and singular the tenements, heresditarments and appurtenances and all other rights thereunto belonging or in anywise

now or kereafter appertaining, and the rents, issuss and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estare.

FOR THE PURPOSE OF SECURING PERFORMANCE of vach agreemerir of drantor herein contained and payment of the

sum of .. EIGHTY SEVEN THOUSAND. AND :NO/100-

mmmemm==($87,000 . 00) ———=-—=~ e

V(:-;'-mte of even dare herewith, payable to beneficiary or. order and

not sooner paid, to be due and payable .
o~

Dollars, with interest thereon according to the terms of a promissory
made by grantor, the final payment of principal and interest hereof, if
aturity of note
The date of maturity of the debt secured bv this instrument is the date, stated above, on which the final installmen: of said note

AR

becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

=*sold, conveyed, assigned or alienated by the grantor without first having obrtained the written consent or approval of the beneficiary,

Sothen, at the beneficiary’s option, all obligations sccured by this instrument, irrespective of the maturity dates cxpressed therein, or

herein, shall become immediately due and payable.

- The above described real property is not currently used for agricultural, timber or grazing purposes.

To _protect the security of this trust deed. (rantor agrees:
- I. To protect, preserve and maintain said property’ in good condition
cand repair; not to remove or demolish any building or improvement thereon:
Z...70! to conwnit or permit any waste of said property. B
- 2. To complete or restore prompily and in good amd workmanlike
cemanner anv building or improvement which may be consfiucted, damaded or
__Hestroyed thereon, and pay when due all costs incurred therelor.
bnd J. To comply with all laws, ordinances, regulations, covenants, condi-
trans and restrictions alfecting saidd property; il the beneficiary sy requests, 66
Join in executing such financind staterments pursaant tol the | Unidoom Co mmes-
cial Code as the beneliciary inay require and to pay lor liling same in the
proper public oftice or offices. as well as the cost of all lien searches made
by bitingd ollicers or searching adencies as may be deemed desirable by the
beneliciaty.
4

. To provide and continuously Ft L * on - the F
naw or hereafter erected on the. said premises against loss or Carnage by fire
and such other harards as the beneliciary ymay krom time 10 time require, in
an amount not less than § VaCaIlE I'an i . L written in
companies acceptable to the bLeneficiary, with loss pavable to the latter; all
policies ol insurance shall be Jelivered 10 the beneliciory s soon as insured;
it the granror shall tail for any reason to procure any such instrance and to
deliver «aid policies to the bencliciary at least lifteen dayt arior ‘ro the =ypira-
tion of any policy of insurance nnw or hereaiter placed on -uid buildings,
the benvliciary may procure the sam= at grantor's expense.: The amount
collected under any fire or other insurance policy ray be applicd by baneii-
ciary uponiany indebtedness secured hereby and in such otder s bedi ficiary
may detetmine, or at option of beneliciary the entire amount sa collecred, or
any part theivol, may be released (o grantor, Such application or gelease 1
not cure or waive any delauit or notice of delault hereunder or Evalidate any
act done pursuant tn such notice,

- To keep said peewnises biee from construction U'tos and 1o pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taszes, asseisments and other
charges become past due or delinquent and promptly deliver recoipts therefor
to beneliciary; should the grantor lail to make payment of iany raxes, assess-
ments, insurance premiums, liens or other charges payable by g$rantor, cither
by -direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest ar the rate set lorthi.'n the note secured
hereby. todether with the obligations described in paragrapits 6 and 7 of this
trust deed, shall be added to and becoine a part of the dibt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hersinbefore described, as well as the grantor, shall ‘be bound to the
rame extent that they are bound lor the payment ol the ab. ion herein
drscribed, and all such payments shall be imr ately due pnd paya ‘
out notice, and the nonpayarent thereot shall, at the option of the heneficiary,
render all sums secured by this trust deed immediately du: amd payable and
constitute a_breach of this trust deed.

. . To pay all costs, lees and expenses ol this trust inchsling the cost
of titls search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblifation and trustse’s and attorney’s
fees actually incurred.

7. To .appear in and defend any action or proceetling purporting to
allect the security rights or powers of beneliciary or trustee; and in anv auit,
action or proceeding in which the beneficiary or trustee may: appear, incheding
any suit for the loreclosure of this deed, to pay all costs ‘and expensrs, in-
chnlind evidence of title and the beneficiary’s or trustee's ftornev’s fees: the
amount of attorney’s fees mentioned in this paragraph 7 inall ¢ shail be
fived by the trial court and in the event of an appeal from anyi imlgment or
deveen ol the trisl conrt, grantor luither afiees to pay sieh suoy ac the ap.
peliate caurt chall adjpmlde teasonable as the bhrneliciary's of frostee’s affar.
nev's fees onowach appeal

1t is mutually ageecd thar:

8. In the event that any portion or all of said proprty shall be taken
under the right of i di ain or cond: tion, b hciary shall have the
right, if it so elects, to require that all or any portion of the mcnies payable
as compensation for such takind. which are in excess of thAe ameunt required
ta pay all reasonable costs, eipenses and attornev’s fees recessarily paid or
incurred by grantor in such procesdings, shall be paid (3 bepeliciary
apphied by it first upan any reasonahle costs ard expenses and altorney
hoth in the frial and appellate courts, necessarihe pand ot axurred by
beiary in sich proceedingy, and the balanve applied upon | the imlebrntres
sevied Rerebvr and granfor agrees] af ifs own eapense, fo falelsach actioes
and evecute such instruments an shall e necessary in obtaining such conre
prasation, promptly upon beneliciary’s request. : N

. Ar any time and from time o time upon written)' request of bene-
ticiary, payment of. its lees and presentation ol this deed. and rthe note for
endorsernent (in case of full reconveyances, lor cancellation), \without allecting
the liability ol any person lor the payment of the indebtedness,: trustes may

fa, consent to the making of any map or plat of said property: th, join in
frantingd lany. easement or crearind any restriction thereon; (c) join in any
subordination ‘ot other adreement afiecring this_deed or the lien ovr charde
thereof; (d) reconvey, without warranty, all or any part of the property. The
frantee in amy reconvevance may be described as the “person or persons
ledally entitled thereto,” and tke recitals there'n of any malters or facts shall
Le conclusive prool of the truthlulness thereof. Trustee's fees for am of the
services mentioned in this paragraph sball be not less than $3, ’

Upon any default by grantor hereunder, benoli may at
trne without notice, either in person, by agent or by a receiver ta e ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebiedness heseby secured. enter upon and take passession of said prop-
€1ty or any parr thereof, in ifs own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and_collection, including rensonable artor
ney's fees upon any indebtedness secured hereby, and in such order as bene-
tickry may determinie.

. The entering upon and taking possession ol said propesty. the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof ns atorewaid, shall not cure or
waive any default’ or notice of default hrreunder or invalidat: any usct done
pursuant {6 such notice.

any

12. Upon detault by grantor in payment ol any indebtedness secured
hieeby or in his performance of any agreement hercunder, the heneliciury may
declaie all sums secured heceby smmediately due and payable. In such an
event the beneliciary afl kix election mav proceed to lorecioss this frust deed
in equity s a mortdafe or dinect the trustee to loreclose this teust deed by
advertisement and sale, In the Latter event the beneliciary or the trastee shall
erecute and cause to be recorded his written notice of default and his election
to sell the said described real property ro satisfy the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and procecd to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

I3. Should the beneliciary elect to foreclose by advertisement and sale
then after deifault at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the drantor or other person so privileged by
ORS 86.760. may pay to the beneliciary or his successors in interest, . respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’'s and attorriey’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occursed,” and thereby cure
the delaull, in which event all foreclosure procesdings shall he dismissed by
the trustere,

14, Otherwize, the sale shall be held on the date and &t the tune and
place designated in the notice of sale or the time to which. said sale may =
be - postponed as provided by law. The frustee may sell suii property either
in -one parcel or in separate parcels and shall sell the parcer or parcels at
accrion to the highest bidder lor cash, payable at the stme of sale. Trusfee
shail deliver to the purchaser its deed in form as required by, law conveying
the property so sold, but without any covenant or warranty, erpress or im-
plied. The recitals in the deed ol any matters of Lact shall be: conclusive proof
of the truthlulness thereof. Any person. cxchuding the trustee, but including
the grantor and bencliciary, may purchase at the sale. T

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds of sale to payment of (1) the expenses of rale. in-
cluding the compensation of the trustee and a reasonable charde by trustee's
arforaev, (2) to the obligation secured by the trust derd, (3) to all persons
haymg tccorded Binow subsequent to the interest of the (eustee in the frust
deeid av theie inteeouta may appear in the ocdee of (heir pevotity amd 1 4) the
avrplay, ol any, ta the grantor o0 (o hin etccessor in antecest entitled to such
son ol

i6. Por sny reaton permitted by lmw beacliciary tnay from time to
timr appoint a successor or successors to any trustee nared herein or (o any
successor trustee appointed- hereunder. Upon such appointment, and without
comveyance 10 the successor trustee, the latter shall be vested o all title,
powers and duties conlerred upon any  trustee herein v 3 appointed
hercunder. Each such appointment and substitus made by written
inzunten? oxevutad by hencliciary, confair ¢ 0 tNin frust deed
and ity nlave W oracand, wARN when ron witwe ol the County
Crat or Nevander 2w rhe coeniv o v the property is sfuated,
abal! be worne v opaeed od proper 2 he succrswor frustee,

IT. Trustee accepts thiv trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hercto of pending sale under any other deed ol
trust or of any action or proceeding in which grantor, beneliciary or- trustee
shall be a party unless such action or proceeding is brought by (rustee.

NOTE: Tha Trust Deed Act provides that the trustee hereundor 1oust Lo aither an ottorncy, who is an activa member of the Oregon Stale Bar, a bank, trust company

or avings and loon ossociation authorized 1o de businesy undin tha

fows of Qtegun o the United Stotes. o f:Ha insurance company authorized to insure title 1o reol

propetty ot this state, its subsidicries, affilictes, agents or bron hes, the United States or any agondy thoreo!, or an escruw agent licensed ender ORS 682,505 1o 498,585,




fully seized in fee simple of said devcribed real
existing Trust Deed dated.March

at page 20010 and existiing Trsut
in Book: M-79 at page 20014

(a)* primarily for grantor’s personal, lurnily,  ho
(b) for an organization, or (even il” gruntor is
purposes. :

tors, personal representatives,
contract secured hereby, whether or not named as a ben
masculine gender includes the feminine and the neuter,

* IMPORTANT NOTICE: Delete,
not applicable; if warranty [a)

beneficiary MUST comply with the

the purchase of a dwelling,
if this instrument is NOT to be o first lien,

with the Act is not required, disregard this notice,

(I the signer of the above is a corporation,
use the form of acknowledgment oppasite.]

STATE OF OREGON, 2|

o) ss.
County of S . FETT
October + 1983

Personally appeared the above named

and acknowledged the fuoregoing instru-
ment to be voluntary acr and deed.

Before me:

The grantor covenants and agress to and with the beneficiary and those claiming under him,

gropergv and has
9, 1979, recorded. August 22, 1979 in book:

and that he will warrant and forever defend the same against

an represented by the above described note and this trust deed
usehold or agricultural purposes (see I'mportant Notice below).
a natural :person) are for business or commercial

The grantor warrants that the proceeds af the lo

by lining out, - whichever warranty {a) or (b) is
is applicable and the beneficiary is a “creditor
as such word is defined in the Truth-in-Lending Act and Regulation’ Z, the
Act and Regulction by making required
disclosures; for this purpose, if this instrument i's to be a FIRST lien to finance
use Stevens-Ness. Form No. 1305 or equivalent;
or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

1954

that he is law-

a valid, unencumbered fitle thereto
M-79

Deed’ dated March 29, 1979, recorded August 22, 1979

all persons whomsoeier.

iare’

purposes other than agricultural

This deed applies to, inures to the beredit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
successors and assigns. The term heneficiary shall mean the holder and owner, including pledgee, of the
eficiary herein. In construing this deed
and the singular number includes

and swhenever the context so requires, the
the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

PERLA DEVELOPMENT CO., INC..

T s e

CALIFORNIA LOS ANGELES ;
STATE OF <X ®e¥¥; County of . . . I Jss.
- ..Dctober 23, 83
Personallyk appeared -PO a?-r M Pm L'4 . and

EsSTaoER

dulysworn, did say that the former is rhe

[0

who, cach being first

president and that the latter is the..._ .

secrefary of ... L

i PERLA DEVELOPMENT CO.
@& _corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said carporation and that the instrurment was signed and
seiled in behalf of said corporation by authority of its board of directors;

and each of thenr acknow sdpledd, soid instrument (o be its voluntary act
and deed. ‘# "mc""’“"‘ﬂmmax—umncmummzwwq

Bepre me: g OFFICIAL SEAL g
{ﬁ/m’;{/ ; BYRON KATZ ~  §

Nizary Public Ior'.Gngcn
CHlrE H

My ‘conunission expires:
- 77 X

NOTARY PUBLIC . CALIFOR

PRINCIPAL omcsj W CI
LOS ANGELES COUNTYSEAL.

My Commussion £xp. Dec. 35, 1953 8

(OFFICIAL

SEAL) . . .
Notary Public for Oregon
My commission expires:

TO: ... . ..

L

DATED: .

Do not fose or destray this Trust Deed OR THE NOTE

- 19

which it secures. Both must be delivered to the trustes for

L

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have baen paid.
woieiw Trustee

The undersigned is the legal owner anc' ho'der of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any
said trust deed or pursuant to statute, to cancel; all evidences of Indebtedness secured by said frust deed
herewith together with said trust deed) and rcireconvey, without warranty,
estate now held by'you undér the same. Mail )—ecqnveyance and documents fo .. ... ..

sums owing to you under the terms of
(which are delivered to you
fo the parties designated by the terms of said frust deed the

¢ will be made.

before b4

" TRUST DEED

(FORM No. 881) |
STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE. . f
|

Beneticiary

: AFTER RECORDING RETURN TO
/F’)fr)a mcv'dafrmenf C’f’,"c’ LV .
L Mhvverwend ’F?e.x(-]-f{ Ct.‘_.f,.Q‘l/ S
i [$cac f?)nadqu‘ ]

i e Bob  Kogler

g L - [:),'io,' .‘B"/‘:j‘g%‘ﬁMe‘gtﬁi[?1“”‘4‘"76}?ﬁiﬁé/g

STATE OF OREGON,

ss.

. .County of
m sithin instrument
e was received for record on the day
[ U 1 T )
; AL i o'clock .., M- recorded
SPACK HEBERVED ot/ Volume No, .. on
FOR vveeimnes OF as feeffile finstru-
RECORDER'S Us ment/microfilm/reception No. ... ,

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

TITLE

'

Tt




~ EXHIBIT "A"

"ALL INCLUSIVE TRUST DEED" AND 1S THIRD AND
TED MARCH 29, 1979,

SUBORDINATE TO THE TRUST DEEDS3 NOW OF RECORD 1) DA
AND RECORDED AUGUST 22, 1979 IN BOOK M-79 AT PAGE 20010 IN OFFICIAL
RECORDS OF KLAMATH COUNTY, OREGON, IN FAVOR OF EDWIN F. LEIBOLD AND
LAURAINE C. LEIBOLD, AND 2) DATED MARCH 29, 1979, AND RECORDED

AUCUST 22, 1979 IN BOOK M-79 AT PAGE 20014 IN OFFICIAL RECORDS OF
KLAMATH COUNTY, ORECON, N IAVOR OF EDWIN F. LETBOLD AND LAURINE C.
LEIBOLD, WHICH SECURES THE PAYMENT OF NOTES THEREIN MENTIONED.

PERLA DEVELOPMENT co, INC.,‘RIVERNOOD REALTY, CORP. AND TSAAC SHACGHORY,

BENEFICIARY HEREIN AGREES TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE
SAID PROMISSORY NOTES IN FAVOR OF EDWIN F. LELBOLD AND LAURAINE C.
LEIBOLD, AND WILL SAME TRUSTORS HEREIN, PERLA DEVELOPMENT CO., INC.
HARMLESS THEREFROM. EFICIARY HEREIN DEFAULT IN

SHOULD THE SAID BEN
VAKING ANY PAYMENTS DUE UPON SAID PRIOR NOTES AND TRUST DEEDS,
TRUSTOR HEREIN MAY MAKE SAID DELINQUENT PAYMENES AND ANY SUHS SO
pATD BY TRUSTOR HEREIN SHALL THEN RE CREDITED UPON THE SUMS NEXT
70 BECOME DUE UPON THE NOTE SECURE

THLS TRUST DEED 1S AN

D BY THIS TRUST DEED.

STATE OF OREGON, ) COTRE
County of Klamath ) )

Filed for record at request of

on this_1t thday.of KoV 00
1w, ab19_83

| at_3:35 L 2 .

| : oclock = M, and duly

; recorded i Vol. 02 of _Mortgages

, oo 19939

EVELYN BIEHN, County Clerk
B%v@éa;/ * Depidy
Fee12.00




