STEVENS-RESS LAW PUBLISHING €O
e ————

™ | 30711 I | ; “&'{T/R(U(sr/é:/lﬂ??z—/t >\>/‘oi.‘ h\c«{)?)‘
between .

THIS TRUST DEED, made this |
FOLLIS and FRANCES_FOL S, . nust a ‘

FORM No. 381-—0Oregon Trust Deed Series—-~TRUST DEED.
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WITNESSETH:
s, bargains, sells and conveys to trustee in trust, with power of sale, the ptoperfy

...County, Oregon, described as:

at thereof on file in the office of the

i

Lot T6 of MOYINA, a cording to the official pl
County Clerk of Klar athi County, Oregon.

er rights thereunto belonging or in anywise

hereditaments and appurtenances and all oth
or hereafter attached to or used in connec-

together with all and singuldr the tenements,
now or herealter appertainint, and the rents, issues and prolits thereol and all fixtures now

tion with said real estate. ;
FOR THE PURPOSE: OF SECURING F{ERFORMANCE of each agreement of grantor herein

TWO THOUSAND KD NO/100 ~=

contained and payment of the

T

sum of
ms of a promissory X

t
DL = 19. i
ich the final installment of said note \

i

{

=TT T Dollars, with interest thereon according to the ter
the éi{:al payment of principal and interest hereof, if

h, jpayable to, beneficiary or or!

not: sooner, paid, to be due and payable oo 5
The date of maturity of the debt secured by this instrument is the dat
pecomes due and payable. In the event the within described property, or any part
sold, conveyed, assigned or ialienated by the grantor without' first having obtained the wriften cons
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expresse:

herein, shall become immediately due and payable.
The above described real properly is not curren
(a) consent to the making of any

he security of this trust deed, grantor agrees: 3 r
1. To protect, preserve and ‘maintain said property in good condition Aranting any easernent or creating any .rcstric.ﬁon thereon: (€), join in any
and repair; not to. remove of Jemolish any building or improvement thereon: subordination or - other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; {d) reconvey, without warranty, all or any part of the property. The
restore nmmpll)' and in good and workmanlike grantee in_any reconveyance 1y {m (l-':-cnl).cd as the ‘‘person or persons
mann i viment which may be constructed, d: sed Of legally entr_Hcd thereto,” and the recitals there:n of any matters or tacts shall
destroyed thereon. when due all costs incurred therelor. e conclusive proot of the truthfulness thereof. Trustee’s fees for any ol the
3. To comply with all iaws, ‘ordinances, regulations, covenants, condi- services mentioned in this purngranh shall be not less than $5
restrictions ailecting said property; if the beneliciary 50 requests, {0 . 10. Upon any default by drantor hereunder, beneficiary may at any
cuting such tinancingd staterents pursuant 1o the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or ollices. as well as ¢the cost of all lien searches made the indebtedness hereby secured, enter upon i
by filing olficers or searchingt agencies as may be dvemed desirable by the erty or any part thereol, in its own name
beneliciary. . i : j jssues and protits. including those past due
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured: hereby, and in suc
and ‘such other hazards as the,beivfciarﬁ maﬁ hE) time tultime require, in ficiary may determine.
g I _ansura e value, written in 11. The entering upon and taking possession of said property, the
the heneficiary, with loss pavable to the latter; all  collection of such rents, issues and prolits, or the proceeds of hire and other
i ict or awards for any i amage ol the
Jease thereof as al

1 be delivered to the beneliciary as soon as insured; jnsurance policies or compensation
n to procure any isuch insurance and_to property. and the application or re
en days prior to the expira- waive any default or notice of default hereunder or invalidate any
ny. I aced on sai[c_i buildings, pursuant to such notice.
::,,;;)ecb;;:'f;,?j?r H R ;edhgyaﬂf,';'?;’_ 12. Upon default by grantor i any indebtedness secured
ciary, upon any indebtednes: N H beneliciary I:iereby or Im his performance of any e the l;enc;:cxar;éhmg);;
may determine, oF at option o beneficiary t i so collected, or eclare all 5“"”.5,5“_“' ! . i e. ': s‘s“ eed
part thereof, may be released to grantor. Such application or release shall event the beneliciary @ > this "‘2‘, 3%
not cure or waive any delault or natice of default hereunder or invalidate any in equity as & mortgag ec A ee h IY
act done pursuant to such notice. advertisemen ! 3 ) or t edt’h”_““'; sha.
5. To keep said premises Iree from construction llens and to pay all execute and cause % A del““’; and his election
taxes, assessments and other. chargrs that may be levied or assessed upon or he said d p to satisly the obligations securs
against said property before any part of such taxes ‘assessments and, other hereby, A 1 fix the time and place 011‘,5“!’0. 4"’5 m:the
charges become past due or Jelinquent and promptly deliver receipts therefor thereof as then .requl_red by law_ fmd proceed to toreclose this trust dee in
to beneficiary; should the gran i ment of any taxes, assess- the manner provided in ORS_E_S-’ 40 to 86.795. N
ments, insurance premiums, Jiens © ayable by grantor, either 13. Should the beneticiary elect to, joreclose by advertisement and sale
irect payment Of by providing beneficiary with funds with which to then alter delault at any time prior ta live days before the date set by the
ch - payment. beneliciary may, at its option. make payment thereof, trustee for_ the trustee’s sale, dra _so privileged by
and the amount SO paid, witi_interest at the rate set lorth in the note secured ORS 86.760, may pay : terest, respec-
herehy, todether with the at ligations described in parndraphs 6 and 7 of this tively, the entir ' 3 ¢t deed and the
trust deed, shall be added t0 and become a part of the debt secured by thi obligation secured cludi expenses actually incurred in
trust deed, without waiver o any rights arising from breach of any ol the enlorcing the terms of the obligation and s and utturngy's tees not ex-
covenants sh payments, wth interesr a3 naforesaid, the prop- ceeding the amounts provided by law) other than such portion ol the prin-
erty herei i “as well _as the grantor, shall be bound fo the cipal as would not then be due had no default occurred, and tl_wcrc_by cure
same extel bound . lar the payment "ol the obligation herein the delault, m which event all foreclasure proceedings shall be dismissed by
described, and all such payiments shall be smmediately duc and pnynblr.\\:ilh- the trustee.
out notice, and the nonpayrient thereol shall. at the aption of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured . by this .trust deed jmmediately due and - payable and nated in the notice ol sale or the time o which said sale may
constitute & breach of this trust deed. N . L d as provided by law. The trustee may sell said property i
6. To pay all costs, fees and expenses of this trust including the cost cel or in separate parcels and sha
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder Jor cash,
in connection with or in erforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in
{ees actually incurred. . . . the property SO sold, but without any covenant or W express or i
7. To appear in and defend any action or. proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proof
* alfect the security rights or. powers of beneficiary or trustee: and in any suit, oif the truthtulness thereof. Any person, excluding the trustee, but including
action or proceedi i ich the beneliciary or trustee may appear, including  the grantor and beneliciary, may purchase at the sale.
any it for the lorec of 'this deed, {0 sts and expenses, n- 15. Whei ant to the powers provided Rerein, trustee
chisding evidence oi'ﬁllr and the beneficiary’ torney’s fees: the shall apply the proc ¢1) the expenses of sale, in-
amount ol atforney S cases shall be  cluding the conpensatio 3 sonable charge by trustee’s
¢3) to all persons

lecn;mrptinnvd in this pnraﬂmph }
tived hy'lh'n- trial { ardd in the event of an appeal from any jud gment or Sttorney, (2) to the oblig P : )
decren of the frs. ustee in the teust

Ls drangor huther agdrees (ol pay «rch sumt ax the ape having record stabs
b shall adjudée feasonalle av the Beneliciary’s oF Cruntea’s affors deed ax their in . - priority and (4) the
on such appeal terest entitled to such

auplus, i any
is mutually Jdreed that! s plis I

3 . . : surplus.
8. In the even! that any porhol id property shatl be taken 16. For any rcason permitted by law from time to
wnder the right of erinent domatn or < .. - rein Of o any

i the. ¢ beneticiary shall have the, time appuint 2 successor or Ruc E

right, it it a0 elects, o requiee that all or any poeon of the monics payable socersnor trustec appointed hereunder. 5 and without

as compensation lor such taking. sess Of the atount quyur:l conveyance o the successor runtee, the latter & . " h all title,

to pay all reasonable, cotls, expennes and attorney’s fees necessarily, paid of puwu’n and _duties conlerred upon any trustes i ointed

incurred by, Arantor 10 ruch [proc O paid o beneliciary wod - hereunders i o appaintment nnd substitution shall i

applied by it tirst upon any reasonabl nses and attorney’s lees. jnstrument  execufed by beneli iaey, containing

both in_ the trial and apoellate ne or incurred by bene- and its place of vecord, which, when recorde

ficiary in such proceedinds. and the balance 2 he indebtedness Clerk or Recorder of the coutty or counties in which the property is situated,

secured hereby? and grantor. adrees, at its.own expense, ake such ‘actions shall be conclusive prool of proper appointment of the successor trustee.

and rgcculc such instrurnents as sh{nll be necessary in obtaining such comi- 17. Trustee accepts ¢his trust when this deed, duly executed and

prosation. lf‘"“”"”". pory beneticiory”s requost - acknowledged is_made a public © e provided by law. Trustee is not
J At any time & nd (ome to time upon written request of bene- H g it R ' f o A ner deed of

fici £t 1 ation of this deed and the nofe Soigated o notity ary party hetld "f pending sale under any other el 0

iy, pnymrnl of ats i | e . .

D atarment in cae of full Tor cancellation) withott affecting trust or ol any action or procce.dlng in which, gra.ntor. bensiiciary or trustee

T shall be a party unless such action or proceeding i3 brought by trustee.

the liability ol any persan | the indchtednress, {rustee mny

)

e, stated above, on wh

thereof, or any interest therein is sold, agreed to be
ent or approval of the beneficiary,
d therein, or

tly used for agricultural, fimber of grazing purposes.

map or plat ol said property; (b) join in

To protect t
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S b
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e cmpeea e,
e M

and take possession of said prop-
sue or otherwise collect the rents,
and unpaid, and apply .the same,
reasonable attor-
h order as bene-

|

\5
i

i

companie:

policies of insurance shal

if the grantor shall fail for ary reaso
ici jary at least tilte

2

ey ‘ -
— A e R

1 or all ol <

fees nnd pte

rreanveyances,

for the payment ©

hat the frusten hereunder must Lo cither on gttomey, who is on active membar of the Oregon State Bur, o pbonk, hust company

o business under the laws of Qregon of the Unitnd- Stotes, @ jitle Inaurance company guthornized 1o inture title to rea

agents of branches, the United States or any agenty fhereol, or an e3IoW agoent licensed undet QPS5 676,505 10 698,585,
ot

e
NOTE: The Trust Deed Adt pros:des 1
or savings and loan psscciation authstized to d

propeity of this state, it subsiiaries. oftiliotes,




and fhat he will warrant nnd forever defend the same against aj] persons whomsoever.

The grantor warrants thas the loan represented by the above described note and this trust deed are:
(a)* primarily for Arantor's nersonal, family, household of agriculturgl PUrposes (see lmgortnnt Notice
- - a8 - lﬂé’ﬁﬁﬂ -

() xxxxxg{zmmmﬁx&x&m:m@fm& O N XK X K X% HJ%Z&&XZ%&Y&W)@W&X

This deed applies to, inu:‘ps 0 the benetis of ‘and binds ay Dparties hereto, their heirs, Iegatees, devisees,
tors, personal representativeg, successors and assigns. The term beneliciary shall mean the holder and - o,
contract secured hereby, whether or ot named a5 4 beneficiary herein, In construing this deed ang whenever the ¢

masculine gender includes the feminine and the neuter, and rhe singular ‘number includes the pluraj,

} has hereunto set his hand the day and year ﬁrs‘t above written.
* IMPORTANT No : i : K {YB </
net applicable ) i i il i i et WGLLIS """ PR
. . . . , " / P

use Stovens-Nes . i ; FRAN S FOLLIS
to be a first tion, : i
fevens-Ness Form' No; ;
with the Act s not required, disregard 14s notice.

{1 the signer of the above s o corporation,’ s
use the form of u:knowledgmen' ©PPposite.). ;

STATE OF orEGON, STATE OF orzcon, Countyot. . .. . i) 55,
County of . - Klamath i B TS 7 S ,
e NOVEmbe v S ;@3 i Personally appeared .. . . it e and

Personaliy appeared the above ; OV T e e

UCE . FOLLIS v 3o B PO duly sworﬁ, did say‘that the former js ¢he
husband and w BRI ST EE A .. president and that the latter s the. . .
e . : secretary‘ of

.i;'ho, each being first

and acknou'ledged tle Iorégoing instry-
"::their.,, ~voluntury ace and deed.
2 "rge?_cre mer: Before me:-

" Notary Pupjia for Oregon ™~ (OFFICrAL
: : SEAL)
My commission expires:

REQUEST: FoR FuLL RECONVEYANCE

To be used onty When obligations haye been paid.

ey Trustee

i . P s y . . A . i o
Or pursuant to statute, to Canqel all evide, d are delivered to you
r with said trust deed ) ard to recanvey, without warranty, i iy ¢t said trust deed the

estate niow held bytyou under the same, Aiail greconvcyanco anri clocun’wnfsb to .

DATED. S

———

TRUST DEE

{FORM Na. gay) ca

\'\\STEVENS'L“ _L_“.v. TEN S0 PORTLAND: oe, Ll . 1 certify that the witllizfmft Lt:::;nent
Was received for rcford on the
er

:Bruce & .F,'mn_.c‘e,s”.FQll_.is,,.. : . ioven

. &
i &

... 0'clock M., and recorded
STl Gmnror o SPACE ‘RESERVED in book/recl/volume No. AI"3
. k . 1 FOR .L"760 orasfee/File/instry-
Fugene & LllllaHStrlnden et RECORDER'S Uge ' ment/microfilm/reception NO3Q7‘11,
‘ Record of Mortgages of said County.

Bene[lcnary : Witness my hang and seal of
o et LAY ; County affixed. :
AFTER RECORDING RETURN 14 o ' » ‘
. f- : . P
. ) * -

MOUNTAIN 771 COMPANY, Ine.
FX Y e
W3 kD :i £ \j




