OF SELLER'S
E CONTRACT

Grant ofAssignmenl:"a;nd ilVIortgage. GLAMRR PROPERTIES (a artnershi )
—

(*"Selier"), whose address is 4745 g 6th, Klamath Falls, Or. 97601

- e — ——— , hereby assigns to UNITED STATES NATIONAL BANK OF OREGON
("*Bank"), whose address is__ Klzmath Falls Branch, 740 Main St., Klamath Fallg s - 97601

—==—==l ralls Bra .
all of Seller’s right, titt est in the following—described contracts (“Contracts"):
CONTRACT_ : PRINCIPAL RECORDED
O0OK
—==__ _PAGE

DATE ORIGINAL SELLER ¢ PURCHASER AMOUNT owiNg COUNTY B PAGE
i T T

L. 11-4-83 GLAMRR EPROPERTIES Surroz V.W., Inc. $ 349,075.00 Klamath M83 19063
5' it Surroz Volkswagen, Inc.
a. 0 P

and mortgages to Bank all of Seller's rights and interest in the real and personal Property that is the subject bf the Contracts ("Property" or
“Properties"). which Propertieg are :more fully described as foltows: :

on, and the perfor-
“Debtor’:

ORIGINAL PRINCIPAL. ‘ DATE FInAL PYMT.
_AMOUNT AMOUNT OWING ON NOTE j§ DUE

$220,000.00 $220,000.00 12-1-85

—

HAME OF DEBTOR (insert “sefer oy name of
TTTTTTT————— Other Debtor, ag appropriate)

cretion may make to Seller or Debtor, (3) any sums Bank may Pay, or costs Bank may incur, in discharging

unger ‘this Agreement ior under the Contracts, ayj costs of Collecting the Notes or other amounts owed,

gation is commence;’, and attorneys’ fees incurred in any litigation or on appeat, including COsts and fees incurred in repre-

senting the interest of the Bank as a cné‘ditor inany insolvency Proceedings, and (4} all other liabitities ang obligations of Seller or Debtor to

Bank of every kind and description, whether direct or indirect, primary or secondary (including any as quarantor or surety), absolute or con-

i ) become due, joint or several, and wheather now existing or hereafter incurred. The foregoing is “the Indebtedness’ referred to
in this Agreement, S ;

f the Property or its value as security,

creditworthy; ang (5)
ayments under the Contract
iting within 48 hours of dis-
ake ‘any Payment within ten
ays following the date it js due under a Contract, or of discover-
Ing a defayit under a Contract or an event or condition that would
be, or justify, a declaration of 3 default after 3 lapse of time or the
ivi ice; eep records reasonably satis-
especting the Contracts ang Payments on the Con-

tracts, and shall allow Bank access to the records at all times,

Seller’s Warranties, Seller repre'sc;ents and warrants to ‘Bank
er is the sole owner of the Contracts,

Insurance Seller shail be responsible for seeing that the
kept insured with an insurer acceptable

the Contract. (3) no Con-

tall taxes ang assessments

'sement acceptable (o
6. Seller’s COvenants. Seller coven.lnts lhal {1) Selter shan Bank making the insurance bBavable to'Banic Only ana providing Bank
deliver ang pledge the signed originatl of oq¢)y Contiact to Bank cene POT pray 1o Bapse ar Cangetiation, :
currently with this Atreement, or upan demind by Bank (2) Seiler §. Substituted Parformance. 1+ Selter fails to keep the Pro-
shall promptly upon request execute and givy Bank lnmncing state. nerty insured or fails to perform any other Obligation, or fails to
ments, memorandumy, of this /\grecmenl, ar any other documeny comply with any requirement of Seller under this Agreement or
that Bank considers advisable to protect its inferect under this Agroe- under any Contract, if taxes or assessments are not paid, or tiens or
ment, which may be filed or recorded at Sellar’s Expense; (3) Seller encumbrances (other than Permitted Encumbrances) affect the Pro-
shall. perform alt obligations of Seller under 11lie (.1onlr:xcls. prevent perty or Contracts, or if
waste of the Property, and do all things neccsfsary to prevent events threatens the value of the
or conditions that would adversely affect the value of the Contracts have the right to take
and Property as securily; (4) if any Contract requir necessary to cure or
to obtain Seller’s consent to a y e security; expenses S0 incurred shal| be a part of the lndebtedness,_
of Purchaser‘s interest, t ore yiving jtg consent, Payable on demangd at the highest lawfy)] interest rate charged on any
shall notify Bank of t Dposedd transferee, ang of the Notes. .

70-3205 7,76
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' EXHIBIT "A"
PARCEL 1

A tract of land situatedﬁinAthe Northwést Quarter of the Northwest quarter of
Section 10, Township 39 gouth, Range g, East of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly described as follows:

Beginning at 2 cased monument at the intersection of Hilyard Avenue and
Washburn Way marking the: Northwest corner of said Section 103 thence East
along the North line of  Section 10, 60 feet; thence gouth 30 feet to the
intersection of the Easterly line of Washburn Way with the Southerly line

of Hilyard Avenue and the true point of beginning of this description;

thence South 00C 29' 35'l East 564.57 feet to 2 point; thence East 798.58
feet to a point South 00° 26' 25" West of a point on the Soutn line of the
aforementioned Hilyard ‘Avenues; thence North 009 26" 25" East 558236 feet CO
a point on the South line of Hilyard ‘Avenue; thence North 89° 33" 35" West
along the South line of Hilyard Avenue 807.74 feet to the point of beginning-

EXCEPTING THEREFROM a péréel of land situated in the NWiglNWZ of section 10,
Township 39 South, Range 9 East of the Willamette Meridian, being more
particularly described as follows:

Beginning at 2 5/8 inca irom pin on the Easterly right of 'way line of
Washburn Way, from which a bolt in a cased monument marking the section
corner common to Sections 3, & 9 and 10 of said Township and Range, bears
North 00° 02' 42" West! 594.75 feet and North 899 06" 00" West 64.11 feets
thence South 890 33" 43":Last 297:15 feet; thence North 00° 09' 42" West
115.00 feet; thence Nﬁrth 8g° 33" 43" West o the Easterly right
of way line of said Washburn Way; thence South 0 fast 115.00 feect
to the point of begimiing, with bearings based on the recorded map ofsurvey
of Major Land Partition No. 79-37.

PARCEL 3

A tract of jand situated in the Northwest quarter of the Northwest quarter
of Section 10, Townsﬁip.39 gSouth, Range 9 East of the Willamette Meridian,
in the County of Klamath, State of: Oregon, MOXE particularly described as

follows: : ‘ ]

Beginning at a point;on the South :line of Hilyard Avenue, 807.74 feet East

of the intersection‘bf the South line of Hilyard Avenue and the East line

of Washburn Ways; thence South 00° 26' 25" West 908:36 feet to 2 point;  thence
East 60.00 feet to : point; thence North 00° 26 95% East 907.89 feet to a point
on the South line of Hilyard Avenue; thence West 60.00 feet to the point of

beginning.

EXCEPTING THEREFROM, a parcel of land situated in the Northwest quarter of the
Northwest quarter of Section 10, ‘Township 39 South, Range 9 East of the
Willamette Meridian, and being more particularly described as follows:

N\ R e
MM\

Beginning at & poinx which lies 557.89 feet Southerly from the Southerly
right of way 1ine 6f Hilyard Avenue, saild point poing South g9° 33" 35"

fast 932.35 feet and South 00° 26' 25" West 587.89 feet Erom the Northwest
corner of said Section. 103 thencé South 00° 26" 25" West 350.00 feet; thence
West 60.00 feets thence North pov 26' 25" East 150.00 feet: thence South

g9 33' 35" tast GQ.OO feet to the point of beginuing-

T

WS AT tonde ORNIC

MO

STATE OF OREGON: ,COUNTY or KLAMATH: ) ) L.
1 hereby certify that the within ins s rece ved andlflleo for
record on the 17thday of Hovember A.D.,,h(l grat 3:37 o c}joclLM,
and duly recorded in Vol jis} of tortgages on page 19783 .

’

Jle

EVELYN BIEHN, COUNTY CLERK

4

Fee § 12.00




