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THIS TRUS Lolbth... de
TERRY M. MC STHY J. LITILE

]
1
!

,.an _Oregon corporation

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargafns,?sells and conveys to trustee in trust, with power of sale, ‘the property
County, Oregon, described as: ' :

Lot 565, Block lfL5,‘ MILLS ADDITION in the city of Klamath Falls,
County of Klamat:h, State of Oregon.

together with all and -singular the tenements, ‘hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or wsed in connec-
tion with said real estate. P

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

- - - - - - ~TWENTY FIVE THOUSAND  AND:NO/100= = = = 7 .27

sum of .. : . .

: . . R : et e ‘Dollars, with ‘interest thereon according to the terms of a° promissory
note of even date hercwith, payable to beneticiary ‘or order and made by grantor, the final payment of- principal and interest hereof, if

not sooner paid, to be due and payable . . .l . ‘.N.OVemb.eP.lﬁ.s Ll 19l 8 r. :

The date of maturity of the debt secured by this instrument is.the date, stuted above, on which the linal installment of said note
hecomes due and payable. In the event the within desceibed property, or any part thercol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the ‘grantor without dirst having obtained the writtén consent or approval of the heneliciary.
then. at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payzable. ,

The above described real property is not currently used for agricultural, timber or graozing Purposes.

To protect the security of this trust decd, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
I. To protect, preserve and maintain said property in good con dranting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination_or. ather adrecment alfecting this decd or the lien or charde
not {0 rommit or permit any wasfe of said properts. . B i thereol; {d) reconvey, without warranty, all or any part ‘of the property. The
2. To complete or restore promptly and i ‘good and warkmantike grantee in any reconve ance tay be ll(‘hC!l’{l'll as the persan or  persons
manner any buildind or impravement which may heiconstructed, da naged: or legally c-nh_rle-d thereto, v the recitals therein of uny‘nmltrrs or facts shall
destroyed thereon, and pay when due all costs incurred thesetor. be concluxive proot of the ¢ whiulness thereol, Trustee’s lees dor any ol the
3. To comply with all laws, ordinances, regulitions. covenants, condis; vervices tentioned in this patagraph shall e not 1 than $5.
tions and restrictions_allecting said property it the bsneliciary sa requests, 0 3 10. Upon any delault by grantor heteunder, benelic
join in executing such financing statements pursuant {2 th= Unitorm Commer- time without notice, either in person. by agent or by o re B
cial Code as ‘the beneficiary may require and to pas for iiling same in the pointed by a court, and without regard to the adequicy ol any s curity for
proper public allice or offices, as well as the cost ol all lien cearches made | the indebtedness hereby secured, enter upon and fake posse jon of said prop-
by . filing ofticers or searchind agencies as may be cleemned desirable by the® —erty or any part thereof, in its.own name sue or otherwise collect the rents,
berneliciary. g I issues and 'profits, including those past due and unpaid, and apply the same,
: . To provide and contindously maintain insurance’on the buildings: less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises againsi loss or damage by fire! ney’s fees 'upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as ticngfff 15’15""(751”&&’"‘ to time require, m liciary may. determine,

an amount nos less than'$ ~.. T oo, written in 11. The entering upon and taking possession ol said - property, the
cornparies acceptable to the benel with loss payabl: to the latter; alli collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance <hall be delivered to the beneliciary as soon as insured:: . insurance policies or compensation or awards for any taking or damagde of the
if the grantor shall fail for any reason to procure aily such insurance and_to property, and the application or release thercof as aforesaid, shall not cure or
deliver said policies to the heneliciary at least lifteen days prior to the expira-;,  waive any delault ot notice of ‘delault hereunder or invalidate any act done
tion of any :policy of insurance now of herealter placed on :..-ni;_l, buildings.! ' pursuant to such notice.
the. beneficiary may procure the same at grantor's expense. he  amount - .
collected undeyr any lire or other insurance policy may. be applied by benefi- 12.:Upon default by granfor_in payment of any indebtedness secured
ciary upon any indebtedness wecured hereby and in:such order as beneficiary hereby or in his perforniance ol any llg"-"f""-‘l"“ 3““‘""‘1}"; ”"Ebl»"t:"f;'mn!}‘hm-.’)'
may_ determine, or at option of beneliciary the entire, amount so collected, or declare all sums secured hereby _immiediately :;tf 1"” }.’N';)ﬂ. (!-:' n suc d“-g
any part thereol, may be released ro grantor. Such application or release shall event the beneficiary at his election may proces to lorec 02". this trust del(;

Tot cure or waive any default or notice of default hereunder or invalidate any. in equity as a mortgage or to foreclose this: trust deed by

reant to such notice. . E advertisement and sale. In the latter event t 1
i execute and cause to be recorded his written notice of

to sell the said described real property to satisfy the obligations secured
hereb_vi. whereupon the ‘l;us(ce shall gx the ti‘r’ne m}d pl’ace ol}fnle, giw‘:i n?in'n.:c
charges become past due or delinquent and promptle deliver receipts therefor thereof as then required by law and procrs to foreclose this trust deed in
to bﬁneliciary; showuld the gdrantor fail ro make payrnent of any faxes, assess- the manner provided in ORS 86.740 1o §6.795. N

ments, insurance prémiumis, liens or other charges payable by grantor, either 13. Should the benelficiary elect to, toreclose by advertisement and sale
by direct payment or by providing heneliciary with funds with which to then alter default at any time prior to live days before the date set by the
make such payment. beneliciary ‘may, at its optior, mutke payment thereol, trustee for the trustee’s sale, the grantor or other person_ sq priviieged by
and the amount so paid, with interest at the rate sei lorth in the note secured ORS 86.760, may pay fo the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in piragraphs 6 and 7 of this fively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part ol the Jebt secured by this cbligation secured thereby (including costs and expenses actually incurred in
trust. deed, without waiver of any rights arisind. from bLreach of any ol the enlorcing the terms of the obligation and trustec’s and attorney’s fees not ex-
covenants hereof and  for such payments, wih -interest a1 aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty : hereinbefore described, as well as the fgrantar, shall be bound .to the cipal as would not then be due had no deifault occurred, and thereby cure
same extent that they are bound for the paymeni: of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee. :

out notice, and the nonpayment thereof shall, at the.option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
vender all sums secured by this trust deed immediaiely due and payable and  place designated in the notice ol sale or the time to which said sale may
constitute a_breach of this trust deed. : i . ) - be postponed as provided by law. The trustee may sell said’ property either

6. Ta pay all costs, lees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
ol title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enfarcing this obligation and trisstee’s and attorney’s shall deliver to the purchaser ils deed in form as required by law conveying
fees actually incurred. ) : o . the property so sold, but without any cavenant or warranly, express or im-

. To appear in and delend any action or : proceeding purporting o plied. The recitals in the deed of any matters of lact shall be conclusive prool
affect the security rights or powers of beneliciary or trustees and in any suit. . of the truthiulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the t.:enelicinry or truitee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit lor the foreclosure ol this deed, to pay all casts and expenses, 1n- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol title and the beneliciary’s or trustee’s: attorney’s fees; the shall apply the proceeds 50 sale o payment of (1) the expenses of 'sale, in-
amount ol attorney 3 iees mentioned in this parafraph 7 in all cases shall be cluding the compensation of the trustee and a reasonable charge by trustee’s
lived by the trial court and in the event nl‘ an nppf:ll from any judgment or attorney,  (2) to the obligation secured by the trust deed, (3) to 2l persons
decree ol the trial court, granfor lurther agrces to ."A‘T’"“"Ch sum as the ap- having recorded liens subsequent (@ the interest ol the frustee in the ftrust
petlate court shall adjudie fensonable- as the beneliciany's or trntee’s At Satereate v appear in the order of e orts amd (4) the
ney’s lees on such appeal. i { surplus, it any, o the grantor or to his successor in inferest entitled 10 such

1¢ is mutually agreed that: L B surplus.

8. In the evenl that any porticn or all of !»l‘ld property shall be taken 16. For any reason permitted by law heneticiary may from time fo

under the right of eminent domain or condemnation, beneficiary shall have the fime appoint A SUCCESSOr OF SUCCESIOrs o any frustee na 1 Ferein or to any
right, il it iso elects, fo requie that all oc any portion of the rnonics payable successor’ trustee appointed hereunder. Upon s appointment, and without
as compensation for stich taking, which are m cac:ss of the mmount r;-qyuc-l conveyance fo the successor trustee, the latter shall be vessed with all title
to pay all reasonable costs, expemmes and attorne s lees necevsacly paid 00 powers and_duties e i any trustec, hecein namied or empointed
incrirged by grantor in such proceedings, shall he puid o beacliciary and hereunder. Ench such appointment and su titation shall be made by written
applied by it firxt upon any reasonable costs and egpenses ""."’ attorney’s lees, instrument execufed by heneliciary, containing relerence to. this trust deed
both in_the trinl and appellate courts, necessarily_paid_or_incurred by brav-and its place of tecord, which. when recorded in the ollice of th: County
liciary in such proceedings, and the balance applied opon the indebtedness Clerk or Recorder of the county ot counties in which the property i situated,
secured hereby; and grantor "’3““""'"' ';s own exaense, "L take such l"c"“’“ shall be conclusive proof of proper appointment of the successor frustee.
S s, sach ruments g Shgl b, preemeny i obtaiind ek oo 1 ri Pnacpts s seut e his desd, gty rcuted ond
! o Nt any time and from time to time upin written request of bene- "E’;.’""'l‘":"dg"’ ”.”.’“"’", a !‘l“bl;f "CO"Ii as dnm”d?(-i b)('i faw. Trustee is not
ticinry. payment of -irs fees and peesentation ol this el and the note for  Oblifated fo notily any parly herefo o P ot be any other deed of
Bcmry i cose ol lull reconveyances, lor cancellation), without aftecting Ut o0 any AN O et ing in which, fanton cncliciary or trustee
the liability ol any person for the payment of thy indehtedness, trustee ey sha ¢ a party unless such action or proceed ing ix brought by trustec.

taxes, asse; N
against said property t of such

NOTE: The -Trust Deed Act provides that the trusteei'\’ercuﬁder must be either an attorney, who .is an active :momber_of the Oregon State Bar, o bank, trust company
or savings cnd loan ossociation authorized to do business under the laws of Oregon or the United States, o title insurance compony authorized 1o insure title to real
property of this state, its wubsidiaries, affiliates, agerts or; branches, the United States or any. ageacy thereof, or on escrow agent licensed under:ORS 686.505 to 695.585.




The grantor warrants that the

(a)*
(b) for an organization, or (even i
pPurposes. H

This deed applies to, inures to the ‘benelit of and binds

ersonal representatives, s
contract secured hereby, w
masculine gender includes

IN WITNESS WHEREOF, suid

* IMPORTANT NOTICE: Delete,
not applicable; if warranty (o)

beneficiary MuUST comply with

disclosures; for this purpose, if this instrument is

. TN P I
TRy Tor ~grantor s persom i pL: 201225 gty ¢

the feminine aml the neuter, and the’

by lining ou, whichever warranty (a) or {b) is
is applicable and the ‘beneficiary is o creditor
as such word is defined in the Truthein-lending Act and Regulation: Z, the
the ‘Act and R:gulation by muoking required
to be a FIRST lien to finance

all parties hereto, their heirs, legatees, devisees, administrators, execu-
eneliciary shall mean the holder and owner, including pledgee, of the
erein. In [construing this deed and whenever the context so requires, the
singular ‘number includes the plural.

grantor has heieunto sef his hand the day and year first above written.

W, McGrat

the. purchase of q dwelling, ‘use Stevens-Ness Ferm [No. 1305 or equivalent; :

if this instrument is NOT to be a first lien,

with the Act is not required, disregard this notice, ;

(1F the signer of the above is o corporalion, i
use the form of acknowlodgment opposite.} i

STATE OF OREGON,
County of . Klamath R ——— L
Personally appeared the

Vs by
' ey
n 2
.

ARy

and:ack‘?_wo:t?'le'xfgjej& the foregoi\‘ng instru-

¢'th be o their

oty Plblic for Oregon

L Y7
‘o,
Mven et

above named,.Tg..r,I.'ymM.'
McGrath by Dorothy J. Littleton his
cattorney in fact and Dorothy! J.

.ij;oluntary act- and: deed.

) or:is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1308 or .equivalent.

If compliance

{ORS 93.490)
STATE OF OREGON, County of.
Personally appeared | .. IR
duly Sworn, did say th,
president and that the latter is the

secretacy of . .

a corporation, and that the seal aftixed to the oregoing instrument is the

corporate seal of said corporation and that the instrument was signed and
led in behalf of said corporation by authority of its board ‘of directors;

and each of them acknowledged said instrument to be ifs voluntary act

and deed. :

Before me:

COFFICIAL
SEAL)

Notary Public for Oregon " e e

My commission expires:

My comrmnission expires: 6-19- 84

REQUEST FOR FULL RECONVEYANCE

’ To be used only when obligations have been paid.

The undersigned is the legal owner

wiierey Trustee

and leolder of all indebtedness secured b

trust deed have been fully paid and satistied. )f

said rrust deed or pursuant to statute, to cancel al
deed) and to reconvey, without warranty,

herewith together with said trust

are delivered to you
to the parties designated by the terms of ‘said trust deed the

estate now held by*you under the same. Mail Tuconveyance and documents to .| . .

DATED: . .

Do not lose or destroy this Trust Deed OR THE NOTE

eneliciary

’Whl(h{“ secures. Both must be delivered 1o the frustee for concellation before reconveyance will be made.

'TRUST DEED

(FORM No. 881}
STEVENS-NESS LAW PuUB. CO.. PORTLAND, ORE,

Beneliciary

AFTER RECORDING RETURN TO

Certified Morigage Co.
836 Klamath Ave.

. 1
Kla"t??sh Falvls,:vOf: 9760,,

STATE OF OREGON, " 1
County of .Klamath yss:
I certify that the within instru-
ment was received for record on the
- LZ%thday of  November.. 1983,
: ar.. ‘.13.:.38...0‘610(‘1\'.3,M.. and recorded

SPACE RESERVED in book/reel /volume NOM83 !

‘ pnge.lg.?aé‘.,..or as documenr/féa/ﬁle/
instrument/microfilm No. 30722 s
Record of Mortgages of said County.

FOR
RECORDER'S USE

i Witness my hand and seal of’
County affixed. :

Lounty. Clerk

Tiver;

Exkel;y,n,,)Bi:elm.._..
NAME - *

By . //{‘7.7"(,':4 . .1.{ "&;’CZ;Z

--Deputy
LR )




