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THIS TRUST DEED, made this ... Yth
JEARL HITT and DOROTHY HITT, husband .

COMPANY . THC.

e
T DEED

—/,

234

.Bovember T 1003

.day of ... between

Qﬂgmwifﬂum"mnm"m"m“m"m“m“m“w“m“m“m"mnm"m"m“

, as Trustee, and

DOROTHY SMITH

as Beneficiary, v

Grantor irrevocably Srants,
Klamath

Lot 9, Block 40, KLAMATH FALES FOREST ESTATES, HIGHWAY 66

to the official plat thereof on file in the
County, Oregon. ;

NO PREPAYMENT PENALTY

together with all and singular the tenements; hereditaments and a,

WITNESSETH: ,
bargains, sells and conveys to trustee in trust, with power of sale, the property

i:ounty, Oregon, described as:

UNIT, PLAT NO. 2, according

office of the County Clerk of Klamath

ppurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixiures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of

each agreement of grantor herein contained and payment of the

Vol, ‘t»\X} Page 138}3\8 D

sum of TWO

THOUSAND AND NO/100 -

or order and ma

not sooner paid, to be due and payable
The date of maturity of the deb¢ sacured by this instrun]ent
becomes due and payable. ) :

- evreresrnneenn oo Dollars,

per terms of note

with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, if

. L1219 .
is the date, stated above, on which the final installment of said note

The above 'described real property is ot currently used for agricultural, timber or grazing purposes.
: Ty

To protect the security of this trus! deed, drantor agrees:

1. To protect, preserve and maintain sail property in good condition
and repair; not to remove or demolish any building or impravement thereon;
not to commit or permit any waste of said propertyr. : E

2. To complete or restore promptly and' in ‘dood and workmanlike
manner any building or improvement which may ‘be constructed, damaged or
destroyed thereon, and pay when due all costs incusred therefor. %

> 3. To comply with all laws, ordinances, 1egularions, covenants, condi-
tions and restrictions alfecting ‘said property; it the beneficiary so requests, to
join in executing such linancing statements purstuint ¢y the Uniform Commer-
cial Code as the beneficiary may require and to: pay- for {iling same in the
proper public office or offices, as well as the coit of. all lien searches made
by filing ollicers or. searching agencies as may ste deemed desirable by ‘the
beneficiary. .

B 4. To provide and continuously maintain :insurance on the buildings
now or herealter erected on the said premises agiinst Joss or damage by ftire
and such other hazards as the bqnyiﬁinry may lrom lirne to time require, in
an amount not less than § . . &/ 87 T T T , wrilten in
c© i ptable to the b liciary, with loss puyable to the latrer; - all
Policirs ol insurance shall be delivered to the beneliciary as soon as insurvd;
if the grantor shall {ail lor any reason to procurc. any such insurance and (o
deliver said policies to the beneliciary at least liftven n vs prior to the expira.
tion of any policy of insurance now or herealter pliwced on said buildinds,
the -beneliciary may procure the same at Lrantor's ‘expense. The amount
collected under any fire or other insurance policy imav be applied by bene
ciary upon any indelbtedness secured hereby and in stich order as bene ury
may determine, or at option of beneliciary the ot tire amount so collected, or
any part thereol, may be released 1o grantor. Such appheation or release shall
not cure or waive any delault or notice of defaull hereunder or invalidate any
act done pursuant to such natice. i

. To keep said premises dres from construction I'ens and to pay all
taxes, assessments and cther charges that may be'levied or astessed upon or
against said properly before any part ot such taxes, assessments and other
charges become past due or delinquent and promptly - deliver receipts therefor
to beneliciary; should the grantor fail to make phyment of any taces, assess-
ments, insurance premiums, liens or other charges - payable by grantor, either
by direct payment or by providing beneficiary | with. tunds with which  to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate et forth in the note secured
hereby, todether with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a parr of the debt secured by this
trust deed, without waiver of any rights arising Irom  breach of any: of the
cavenants hereof and for such payments, wth intcrest as aforesaid, the prop-
erty - hereinbefore described, as well as the granior, shall be bound to the
same extent that they are bound for the payment of the obligation heren
described, and all such payments shall be immedis tely due and payable with-
out notice. and the nonpayment thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immed.ately: due and payable arnd
constitute a breach of this trust deed. L .

. To pay all costs, lees and expenses of this trust including ths cost
of title search as well as the other costs and expenses of the frustee incurred
in’ connection with or in enforcing this obligation iind rrustee's and attorney’s
dees actually incurred. i 3 i

. To appear in and delend any action or proceeding purporting (a
aftect the security rights or powers of beneliciary ar feastee; and in oany e,
action or proceeding in which the heneliciary or teistee iy wppear, inrlmlrp.':
any suit lor the foreclosure of this deed, 1o pay’all costs aml expenses, in-
cluding evidence ol title and the beneliciary’s or feustes's attorney's fees: rhe
amonnt ol attorney’s fees mentioned in this paragiiph 7 in all cases shall be
fived by the trial court and in the ovent of an appweal bom any juddment er
drecece ol the frial court, geantor taither agrees g ipaycich i an the ap.
pellate venurt shall adjudge teasenable as tha betwehviary s or fruatee’s atiw
ney’s lees an auch appeal, i

It is mutaally agreed that: i ;

8. In the event that any portion or all of snid property shall be taken
under the right of i d in or d. ion ! bereliciary shall have the
right, if it so elects, to require that all or any porrion 3¢ the monijes payable
as compensation for such taking, which are in excess of. the amount required
to pay all reasonable costs, expenses and attorrey’s fees necessarily paid or
incurred by grantor in such proceedings, shall he paxd to beneficiary and
applied by it first upon any reasonable costs and «1pensss and
both in rhe trial and ‘appellate courts. necessarilv : pakd e
ficiary in such procecdings, and the balance applied
secured hereby; and drantor agdrees, at its own espense, o tale sacd ac
and “execute such instruments as shall be necessay in obtainiag suck co
pensation, promptly upon beneficiary's request. : : :

. At any time and lrom time (o time upon written request of bene-
liciaty, payment of its lees and presentation of this deed and the note for
endorsermnent (in case of full trconveyances, for cancellation), without affecting
the liability of any person lor the payment of the indebtedness, trustec muny

(a) consent to the making of any map or plat of said property: (b) join in
granting any easement or creatingd any restriction thereony (c) join in any
subordination or other adrecinent atlecting this deed or the lien or charde
thereol: (d) reconvey, without warranty, all or any part of the property. The
&rantee’ in any reconveyance may be deseribed as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive prool of the truthiulness thereot. Trustee's fees for any of the
services mentioned in this paradraph shall be not less than §5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without resard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

I, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid. shall not cure or
waive any delault or notice of defuult hereunder or invalidate any act done
pursuant to such notice.

12. Upan delault by grantor in payment of any indebtedness secured
hereby or in his performance of anmy agreement hereunder, the beneliciary may
declare all sums secured hereby ammediately due and payable. In such an
event the beneliciary at his clection muay proceed to toreclose this trust deed
in equity as a morigage or direct the frustee to lorectose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
erecute and cause to be recorded his written notice of detault and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shail fix the time and place of sale, Adive notice
thereof as then required by law and proceed to lorcclose this trust deed in
the manner provided in ORS §6.740 to $6.795.

13. Should the beneficiary clect ta foreclose by advertisement and sale
then after delault ar ary time prior to five days before the date set by the
trustee for the trustee’s sale, the gdrantor or other person so privileged by
ORS 86,760, may pay to the b ficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the termns of the obligation and trustee's and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee. S

14. Otherwise, the sale shall be held on the date and. at the time and
place designated in the notice of sale or the time to whick said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchascr its deed in form as required by Jaw conveying
the property so sold, but without Ny covenant or warranty, express or im-
plied. The recitals in the deed of any matlers ol luct shall he contlusive proof
ol the truthtulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciney, may purchase at the sale. i

15. When trustee sells pursuant to the npowers providee!. herein, frustee
shall apply the procesds of sale to payment of (1) the expanses of sale, in-
cluding the comprensation of the frustee ami a reasonable charge by trustee's
atterney, (1) fo the obligation secured by the trust deed, (2) to 2ll persons
having tecondod liem aubaequent to the interest of the frustee jrn the frust
derd as their interests s ay appear in the ander of their priozizy and (4) the
sutplua, i any, (0 the geantor or to his successor in inferest “entitled to such
surplus,

16, For any. reason permitted by law heneliciary may from time to
time appoint a successor or successors fo any trustee ramed herein or to any
successor trustee appointed hereunder. Upon such aprpointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each suck appoimiment and substitution shall be made by written

rxecuzted by benediciary, con. tefecence to this trust deed
o odare of revoad, wERl, wien recondad in rhe oltice _of the County
Chwrk oo Raroeure of the counry or counties in the property is situated,
s2a!l be conchusive proof of proper appointen the successor trustee.

I7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law.: Trustee is not
obligated to notify any party hercto of pending sale under any other decd of
trust or ol any action or proceeding in which srantor, beneliviary or trustee
shall be a party uniess such action or proceeding is brought by trustee.

NOTE: Tha Trust Doed Act provides that the trustee h'ﬁumulr.ﬂ must ho either on’ attornoy, who is
of savings and
property of this state, 15 subsidiaries,

loon association outhorized to do buslirss under-

tha laws of Otegon or the Unlted
affiliates, agentsor branches, the United States or any opency thercof, o an ostrow agent licented under

on_active member of tha Qregon State Bor, o bank, tust company
Srates,” a title Insurance campany authonzed to invure title ta teal
ORS 696,505 1o 696.585.
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. ) The grantor ‘cbven
fully -seized in fee ‘simpl e

: This
tors, personal rep,
contract secured

* IMPORTANT N
not applicable.

"9 use Stevens

with the Act is not required,

{If the signer of the above is o €orporatiory,
vse the form of u(knewledgmenl opposite )

STATE OF GREgmy, CALIFORNTA )

County of ..40.5.._
.. November -

e xS

Personally appeared the above, named. :

IEARL,.HITT,.and_.,DOHO.THZ,,HI,.TT,,,.\A

and wife

ment {o betheir

Before me:

o

(OFFICIAL
SEAL)

3 Q i
ERNESTO jEgys NEVARE7! |
. NOTARY pugy e = CALIFORNIA . i
" Los ANGELES coyny * ! -
My comm, expires MAY 1
S PES MA

. You hereby are
0 cance
n:nd to reconvey,

Mail reconveyance ang documents to ...

i

~ TRUST DEED

(FORM No, 881.))

STEVENS.NESS payw FUB. €O.. PORTLANG. ORE. ©

Bene!icinry i
\_‘\\_:
AFTER RECORDING RETURN To i

MOUNTATN Trrrs COMPANY, rIyc.
- L3 “Wdy

355.
L1983

-.....and acknowledged the Ibregoing instry-

..,4_,..\voluntary, act and deed.
I3

i H ] . -
arirs and agrees to and wip the beneficiary and those ¢,
or said described real

Property and pas ‘a valid, unency,

S, administratars, execu-
including pPledgee, of the

[ORS 93.490)

STATE oF OREGON, County of.
T , 19,
Personally appeared |

duly sworn, did say that the former is the... .
President ang that the latter ig the

Secrefary of e

a Corporation, andg that the seal affixed to the
Corporate seal of said Corporation e

and that ¢4
sealed in behalf of sard Corporation by authoris
them acknowledged said instrume,

Before me.

Notary Papiie g5 Oregon ™ (OFFICIAL

SEAL)
My Commission expires:

REQUE§T FOR. FuLL RECONVEYANCE

To be used only when obligations have been paid,

i Trusteo

Cured by the Ioregoing trust deed, Ay SUms secured py said
u'irecred, on payment o you of any sums owing to You under the terms of
1. all c»'idences of 'indeb!edness Secured by saiq trust deed (which are delivered to you
withous warranty, (o the parties designated by the terms of sard truse deed the

STATE OF OREGON,
Cdunty of .
1 certify that the within instru-
ment way recerved for record on the
L8tk cay of amber ., 7083
ar. 11:L3g M., and recorded
in book/reel/rolume No.. M S on
page] 9828 or as document/fee/ﬁle/
instrunrent/microlilm No. 307’1‘6
Record of Mortgages of
Witness my
County affixed.

‘SPacé RESERVED
FOR
RECORDER'S use ,
: said County,
hand ang seal of

Ev..elyn...Biehn....,

NANE

Lounty

Ller
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