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 DEED OF TRUST

THIS DEED OF TRUST is made this. . . ... 24th .. . .day of....October

19. .83, among the Grantor,...... RICKEY. T, BARNES .and. KATHLEEN .BARNES L
.husband. and wife, | . [ [ (herein “Borrower™) !

William. Sisemore,.... ... .. |

: R N (herein “Trustee™), and the Beneficiary,
Klamath First. Federal Savings s Loan. Association

: } ) 22 8PPl ASSoeation | » d corporation organized and
existing under the laws of.Lthe .United. States. of. Amexica . . whose address is. ..
240 .Main. Street, . Klamath. Falls, Oregon.9760]

BORROWER, in consideration of the indebtedness herein recited .and the trust herein created, irrevocably grants
and conveys to Trustee., in' trust, with power of sale, the following described property located’ in the County of
Klamath =~ A . ‘....., State of Oregon:

Lot 14, Block 2, ROLLING HILLS, TRACT NO. 1099, according to the
official plat thereof on fil

i € le in the office of the County Clerk
of Klamath County, Oregon. ; ' , :

**Adjustable Raté ﬁoan Rideﬁ'made‘a‘pért herein.

i

which has the address of .. 6503 . Appalooss Court,
SO (Street]

[City]
-Oregon....97603.... . - (herein “Property Address™);

[State and Zip Code]

TOGETHER with all the i}npmvcmcnts now
appurtenances, rents (subject however to the rights and authorities given hercin to Lende
rents), royalties. mineral, oil and gas rights and profits, water, water rights. and water stock. and all fixtures now or
hereafter attached to the property. all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing. 1ogether with said property
(or the leaschold estate if this 'Dccd of Trust is on a leaschold) are herein referred to as the “Property™;

or hereafter crected on the property. and all casements. rights,

r to collect and apply such

To SECURE to Lender (a) the rfcpu,\'mcm of the indebtedness evidenced by Borrower's note dated Qctober . .
.24.,..1983. .. (herein “Not:™) | in the principal sum oFTETY. NINE . THOUSAND .FOUR HUNDRED. ...
AND NQZLQO* % % * ik % % * x % Dollars, with interest thereon, providing for n

onthly installments
ance of the indebtedness, if not sooner paid, duc

of principal and interest, with the bal and payable on
March..lst,.2014..... .. . . . .- - -+ the payment of all other sums, w
in accordance herewith to profect the sceurity ofthis Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained: and (b} the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

ith interest thereon, advanced

Borrower covenants that E!(‘orr'owcr is lawfully seised of the cstate hereby cenv
and convey the: Property, that. the Property is unencumbered, and that Borrower w
the title to the Property against all tlaims and demunds, subject 1o any decl
in a schedule of exceptions to céi’cr:igc in any title insurance

cyed and has the right to grant
ill warrant and defend generally
arations, casements or restrictions listed
policy insuring Lender's interest in the Property.
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] r-and Lendgr coven gree as’ follows: :
incipal and Intcrest.; Borrow ! ptly Pay when due 1he principal of and interes; on the
‘evidenced by the Note, Prepayment and > as provided in the Note, ang the-’principal of and intereg
on any Futyre Advances secured by this Deeg of Trusp. & :

- Funds for Taxes ang Insurance, Subject .to applicable jaw OT 10 a written waiver by Lender, Borrower shall pay
to Lender monthly inst. n ‘principa] and interegy are pavable under the Nogg, until the Noge is paid in full,
a sum (he, un ) equn ] h Yearly taxe. and HASsessmengs which may arain priority gver this
Deed of T . he p i S clfth of Yearly premiy, insmllmcnts for hazarg insurance,

ance. if any, gy a8 reasonaply Cstimated inirin”_\' and from
] S and reasongble estimates thereof, :

held j institut;, Sits or accounts of whicp, A insured o Suaranteed by , Federal o
State uding Leader iIf I . Lengd apply the Fungs Lo pay sajg taxes, assessments,
insurance Premiums ang ground re; 3 ng and applying the Funds, analyzing saig account
or verifying ang compiling saig assess TG€r pays Borrower interest op the Funs and applicaple Taw
Permits Lenger 10 make sych arge, g 1d Y agree ip Writing ar qpe time. of Cxecution of thig
i er. and unjesg Such agreemen; IS made or applicable ;.
all not be required 1o pay Borrower A0y interesg or carnings Funds, Lender
- an annugl accounting of (hye Funds showing credits g debits 1o 1he Funds ang the
! nds was myge. The Tungs e pledged o additiony) SeCurity tor the sums secured

by this Deed of rust, : i .

If the amount of )y, In‘..m held by Lender, together wipp 3 insl:lllmcnls of Funds Payable prior to
the dye dates of Liaxes, assessmenns, insurance premiumys ang 4 S. shg d the amount requijreq Lo pay said taxes,
assessmenty, insurance Premiunis ‘ang sround repyg |, h f s NCCSS shall be, gy Borrowery option,
prompuly rep,ig to Borrowcf or credited 10 g i Stallments of Funds. r ¢ dmount of the
held by Lender shall not b, sufficient 1o pay tax . Insurance Premiums gng &round repg as they
Borrower shali bay to Lende; ‘any amount necesgy, ¢ dcﬁcicnc_v within 30 days from the date notice j
by Lender 1o Borrower requesting Payment theref

Pon payment i full of 3y sums sec ~thi Trust. L shall bromptly refyng ;4 Borrower any Fungs
held by Lender, 1f under Paragraph 13 th CRLY s Crty is otherwige dCquired b Lender, Lender
shal] apply. no Jater than imrncdiately prior 1o 4 : he PrOpcrx_\' or ity aACquisition by Lender, any Funds hejy by

s mailed

ender ; credit ag ms secured by this Deed of Trust,
i Unless applicable Jay- Provides otherwise, all paymengg received by Lender under the
Note Paragraphg | be applied by -cnder first jp Payment of amounts payaple to Lender by Borrower
under Paragraph 3 hereof, then Stpayable on the Note, then 10 the principal of the Note, and then g interest yng
principal on any Future Advan,ccs.‘ . :

- Charges; Liens, Borrower shalf Pay all tuxes, assessments g other charges, fines ;g Impositions atributable 1,
the Property which may attajn 5 priority aver this Deed of Trust, ang leasehaolg Pavments op Is.if any, in the
manner provideg und raph 2 heréor or, if noy paid in such Manner, by Borrower mgr; When duye; directly
{0 the puyee thereor, 21 shal] Prompyly furnish 1o Lender 4y notices of ; S C s 4graph. and in tha
event Borrower shall make Paynieng directly, orrower sh i’ i . i i such payments.
Borrower shal] prompijy dischargc any lien which h i . is Deed of Try OIrower shylf not he
required 1o discharge any such lien 5 long as Borrower shall agreg in writing (o th h bligation secured by
such lien jn & Manner acceptable 1o Lender, or shall in good fajth contest such Jj, 8 » Nt of such lien in.
legal Proceedings whjch operate 1o preven; the enforcemeny of the |j i Ity o Y part thereof.

5. Hazard Insurance, all keep the Mmprovemenys isti roperty insyred
against Joss by fire, hazards ithin the term:“extendeg Coverage™, h CF May require
i F May require: provided, i I € amount of
equired ¢ i " Trust,
approval hy Lender: provided,
on insurance policics shal be paid jp the manner
der Paragrap f anner, by Borrower making Payment, whep due, directly to the
Insurance carrier., o
All insurance policies ang rencwals thereor shall be i form acceptable ta Lender apg shall inclyge standarg mortgape
clause in fayor of and in Sceptable o Lender, Lender sy have the right 1o holy the policies and reneywyg thereof,
and Borrgwer shall Promptly f, to Lender gy renewal notices and al} receipts of paid Premiums, the ‘cveny of loss,
Borrower shall give Prompt notice the insuranee “arner and Lender, Lender may muke proof of oss if ey made promptly
Y Borrower., Lo .
Unless Ieng : pplied 10 reg
the Property dam i S : ically feasible ang the SCCuUrity of ¢
not thereby impaired.  sue 1 S not feasible o if the security i
be impaire. the insur s s by this Deed of Trust, v URCess if any, paid
to Borrower. If the Prope S 4 d by Borruwcr.‘ Wil Borrower fuils (o respond 1o Lender within 30 days from the
date notice iy mailed by Borrower that the insurance carrier offers g settle a clgim fo insurance benefis, Lender
is authorizeg to collecy ; he insuranee proceeds o Lenders option ejther 10 restoration OF repair of the Propcrty
or to the sumyg Secured by thjg Deed: of Trust,
‘Unless Lender apg Borrower otkerwise agree in Writing, any such application of Proceeds to principal shall noy extend
Or postpone the h monthly installments referred 1o jg Paragraphs | gn( 2 hereof o change the amount of
3 i aragraph g hereof the Property jg #cquired by | onde - all right. tigle and interesy of Borrower
V insur licies ang nand to the proceeds there sulting fron, damage 1, the l’rupcrly Prior 1o the s
Or acquisition shall pass to Lender 1o the Catent of the " this Deed of Trug immcdi;uu!_v prior 1o gy,

ACquisition, :
d - Preservation and Muintcn:mcc ol Prope, Conduminiums; Planned Unit Dcvclopmcnts.‘ Borrower
shall Keep the Property ip good repair g shaly ASte or permyy IMpairmeny O deterioragiog, of the }’ropur(_\'
and shal| COmply with the Provisions ol any lease if thic Lis on ;4 leascholy, If thiy Trust is op Uit in ,
condominiyn, Or i planned nij develc, . Bo perform ) of Borrowery obligationg under the declaration
OF covenantg creating o Loverning i3} ini Planned ynj dcvclopmcm. the byJaws iand regulations of the
condominiyy planned tunit developinen, ind constityey documenys, If a condominjyn, or planned ynj developmeny
rider js executed by Borrower g recarded together wirh this Deed of Trust, the Covenunts apng agreements of such rider
shall be incorporared into ang shall amend g Supplement (he Covenants gy greements of this Deed of Trust as i the rider
were apart hereof, o : .
7. Protccﬁml of Lenderg Sccurily. I Bnrmwcr fails o perform ¢he cavenangg and idgreementy contained jp this
Deed of Trust, or if Ny action or prmfccu'ing is commenced which materially alfects Lenders
i 10, emineny dnmain, insol\'cncy. ¢ cnt’urccmcnx. Or arrangemeny
Lender gt Lenders option, upon notice o Bormwcr‘ may m
h action g4 is necessary (o protect [engory interest, including. imi . dixhurscmcm of
auorney’s feeg and entry upon the Property 1o miake repairs, Il Lende " Mortgage NSUrange ]
condition of p, I R by this! Deed of Trust, Borrower shatl Py the preminng, required (o Meintiy ggep
imurance § o il s e as Iht'rcquirvmcm tor sieh isurance ferminates i accondance with Borrowepy and
; Pagreement op ;lpplic:lhlc‘!_.m'; Borrower shalt pay the wonne of g4y mortgage insurance premiums. iy, the
manner provigeg under Paragraph 2 hereor, ¢
ANy amounts Jdisbursed by l.cndc::purétmm e this Paragraph 7, With intereyy thereon, shall became additiongy|
indebtedpess of Borrower Secured by thg Deed of Trust, Tnless Borrower and Lender dgree to other termg or Pavment, gych
dmounts shal) he payable upon notice from {Lender o ner fequesting pavmeny thereof, ang shall begr interdsy from (he
date of disbnrxcmcnt at the rage payable fron, timie 1o time o Oltstanding principag under the Note tUnless Payment of interesy
ar such rygte would be contrary 14 applicable oy, in which event such amounts shapy bear interest oy the highesy rate
permissible under applicable [y, Nnxhiup;0n.;u‘nud in thiy Paragraph 7 shall rcquiru‘l.cndcr 1o incur any expense op take
any action hereunder., o :
8. Inspection, Lender may make or CHUSE 10 by, reasonable eniriey upon ang inspections of the Pmpcr(y, provided
thit Lender shall give Borrower notice prior ito jny such inspcctiun specifying reasonabie cause therefor related {o Lcn;icr's
mterest in the Propcrty. A : ;
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9. Condemnation. The proseeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, OF part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. B : ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess. if any. paid to. Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applicd to the sums secured by this Deed of ‘Trust such propartion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior 10 the date of
taking bears to the fair market vitue of the Property immediately prior t0 the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, of if; after notice by Lender to Borrower that the condemnor offers to make
an award or settle @ claim for damuges. Borrower fnils to respond 10 Lender within 30 days after the date such notice is
mailed. Lender is authorized to jcollect and apply the proceeds, at Lender's option. cither to restoration or repair of the
Property or to the sums secureci by this Deed of Trust.

Uniess Lender and Borrower oltherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 10 in paragraphs ! and 2 hereof or change the amount of
such installments. = :

10. Borrower Not Released. Extension of the time for payment of modification of amortization of ‘the sums secured
by this Deed of Trust granted by Lender 1o any successor in interest of Borrower Jhall not operate 1o release. in any manner,
the liability of the original Borrower and Borrower’s successors in intcrest. lender shall not be required to commence
proceedings against such successor or refuse o extend time for payment of otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and BOTrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder, orf
otherwise afforded by applicaidle law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes of other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturiyy; of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative 1o any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrentiy. independently or
successively. .

13. Successors and Assigns’ Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shal! inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
“The captions and headings ol the paragraphs of this Deed of Trust are for convenience only and are not o be used to
interpret or define the provisions hereof.

14. Notice. Except for iany notice required under applicable law 10 be given in another manner, (a) any notice 1o
Borrower provided for in thisiDeed of Trust shall'be given by mailing such notice by certitied mail addressed to Borrower at
the Property Address or at such other address Js Borrower may designate by notice to Lender as provided herein. and
(b) any notice 10 Lender shall be given by certitied mail, return receipt requested, 10 Lender's address stated herein or to
such ‘other address as Lender may designate by notice 10 Borrower as provided herein, Any notice provided for in this
Deed of Trust shail be deented to have been given o Borrower 07 Lender when given in the manner designated hercin.

15. Uniform Deed of Trrusl; Governing Law: Severability. This form of deed of trust combines uniform covenants for
national use and non-uniforin covenants with limited variations by jurisdiction 10 constitute a uniform security instrument
covering real property- This Desd of Trust shall:be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision ur clause of this Deed ot Trust or the Note conflicts with applicable faw. such conflict shali
not affect other provisions of this Deed of Trust or the Note which can be given ctlect without the vontlicting provision.
and .to this end the provisions of the Deed of Trust and the Note are declared to be severable. '

s 16. Borrower's Copy- Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exceution or after recordation hereof.

"17. Transfer of the Property: Assumption.. If all or any part of the Property or an interest therain is sold or transferred
- by Borrower without Lender's prior written consent, excluding (2) the creation of a lien or enctuimbrance subordinate 1o
this Deed of Trust. (b) the creation of a purchase money security interest for houschold appliances. (¢) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or {d). the grant of uny leaschold interest of three years of less
not.g:om:lining an option to purchasc. 1.ender may, at Lender's options declare all the sums secured by this Deed of Trust to be
inmicdiately duesand payable. Lender shall have waived such option to accelerate if, prior 1© the sale or transfer. Lender
and the person to whomny the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sceured by this Decd of Trust shall be at such rate as
Lender shall request. 1f Lénder has waived the option to accelerate provided in this paragraph 17. and if Borrower's sugcessor
in interest has executed a writen assumption agreement accepted in writing by Lender, Lender shall release Borrower from

all nbligations under this Deed of Trust and the Note.
“7Yf Lender exercises sach ‘option o qecelerate, Lender SJhall mail Borrower notice of aceeleration in accordance with
paragraph {4 hereof. Such notice shall provide @ period of not less than 30 days from the date the notice is mailed within
which Borrower mity pay the st dectared due. 1T Borrower fuils to pay such sums prior to the expiration of such period.

lender may, without furthier notice of demand on Borrower. invoke any remedics permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

18. Acceleration: R emedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant orF
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust. Lender prior to aceeleration shall mail notice to Borrower a8 provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) 2 date. not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and () that failure to cure such breach on or pefore the date specified in the
notice may resuit in acceleration of the sums decured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring 2 court action to assert the non-existence
of a default or any other defense of Borrower 1o acceleration and sale. If the breach is not cured on or before the date
specificd in thie notice, Lender at Lender's option may dectare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of cale and any other remedics permitted by applicable
jaw. Lender shail be entitled to collect alt reasonahle costs and expenses incurred in pursuing the remedies provided in this
paragraph 18. including.:but not limited to, reasonable attoruey’s fees.
) 1f Lender invokes the power of sale, Lender shail execute or eause Trustee {o excecute a written notice of the occureence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or sonic part thrercof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons preseribed by applicable law. After the lapse of
such time as may be required by applicable faw. Trustee, without demand an Borrower, shall sell the Property at public
auction to the highest hidder at the time and place and under the terms designated in the noticé of sale in one or more
parcels and in such ordler as Trustee may determine. Trustee may postpone gale of all or any parcel of the Property by
public announcement ai the time and place of any previously scheduled sate. Lender or Lender’s designee may purchase the
Property at any sale. : i ;
: Frustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty.
¢ expressed orf implicd. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trastee shall apply the procecds of the sale in the following order: () to all reasonable costs and expenses of the
wale. including, but not limited to, reasonable Trustee's and attorney's fees and casts of tide evidence: (b) to all suns secured
by this Deed of Trusts and {©) the exeess, i any, (o the persan or persons legally entitled thereto.

19. Borrower's Right to Ruinstate, Notwithstanding Lender's aceeleration of the sums secured by this Decd of Trust.
Borrower shall have the right to have any procecdings bepun by 1 ender to entoree this Dead ot Trast Jiscontinued at any time
prior to the earlier 1o occur of (i) the fifth day before sale of the Propenty purstant to the powet ol sale contained in this
Deed of Trust or (i) entry: of a judgment enforcing this Deed of Trust if: (n) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances. it any. had no acceleration oceurred:
(b) Borrower cures all breaches of any other covenants ot agreements of Borrower contained in this Deed of Trust: (€)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants ind agreements of Borrower
contained in this Deud of Trust and in enforcing Lender's und Trustee's remedies as provided in paragraph 18 hereof,
including, hut not limited to, reasonable sltorney’s fees, and (d) Borrower takes such action as Lender may reasonably require
1o assurc that the lien of this Deed of Trust, Uendef's interest in the Property and Borrawer's obligation to pay the sums
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and cffect as if no acceleration had occurred. i

20. Assignment of Rentsi; Appointment of Receiver; Lender in Possession.  As additional security hereunder, Borrower
hereby assigns to Lender the jents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Preperty, have the right to collect and retain such rents as they hecome duc and payable.

Upon acceleration under iparagraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All'rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property und collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonabls attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only, for thosc rents actually received. .

21, Future Advances. Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when cvidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Uporni payment of all sumis secured by this Deed of Trust. Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. I) accordance with applicable law, Lender may from time to time remove Trustee and appoint
i suceessor trustee to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power :ind duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. Th Property is not currently used for agricultural. timber or grazing purposes.

25. Attorney’s Fees. As tased in this Deed of: Trust and in the Note, “attorney’s fees™ shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, ]3orrowcr has exccuted this Deed of Trust.

IR i ¢ —Borrower
£ -

County ss:

th - ... .day of ,19.83 personally appeared the above named
.. Rickey..T.. Barnes'and.Kathle and acknowledged
the foregoing instrument to be! . their ‘

1 .
(Official Spal) V. ;-3 .
M#Cor mission ¢xpircs: ff~1 Z - Ié
e :
.l‘vl/y;i‘, oL i f P
At N i Notary Public for Oregon

e - %

. o ,
mTUBWNY ; REQUEST FOR RECONVEYANCE
“FoJruste:;. > Ho
RN Fheyundefsigned is the halder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness seciured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said notc or notes and this Dc_!cd of Trust, which are delivered hercby, and to reconvey, without warranty, all the

¢state now held by you under this Deed of Trust to the person or persons legally entitled thereto.

;(Space Below This Line Reserved For Lender and Recorder)
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NGTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made ihis » and is incorporated into and shall
be deemed to amend and supplement the Mortgage, s eed to Secure Debt (the “‘Security Instru-

ment”’) of the same date given by the undersigned (the *’) to secure Borrower’s Note to
RST FEDERAL SAVINGS AND LOAN

(the “Lcnder’6’) of the sume date (the ““Note”) and covering the %roperty described in the Security Instrument and
located at 603 Appaloosa Court, Klamath Falls .. Oregon 97

Property Address

Modifications. In g
Lender further covenang and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMEN
The Note has an ““Initial Interest Rate’’ of 12% ased or decreased op the
day of the month beginning on . 1 h 2.. and on that day of the month every
months thereaﬂer.; :
Changes in the intercst Tate are governed by changes in an interest rate index called the ““Index”’. The Index is the:
[Check one box 1o indicate lnd(';\’.] :
(1)  &* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’” published by the Fede
) 0= oy
[Check one box 1o indicate wherker there is any maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limir on changex. ]
(I i
percentage points at any Change Date,
Y payments will change as provided in the Note. Ip-
es in the interest rate will result in lower payments.

uced by the amount
collected from Borrower which exceed-
make this refund by reducing the principal
owed under the Note or by making a direct Payment to Borrower,
C. PRIOR LIENS
If Lender determines that all Or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard 10 that lien as provided in paragraph 4 of the Security Instrument or shall promptly
Secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
anincrease in the current Note interest rate, or (2) an increase in (or removal of) the limit on the anount of any one in-
terest rate change (if there js alimit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17,

A . By, signing this, Borrower agrees 1o all of the above. . . .
With a limit on the interest rate adjustments during the life of the loan of plus

Or minus three (+/~ 3.00) bercentage points. s
%7 % (Seal)
CKEY " ~—Borrower

)

KATHLEEN BARNES

STATE OF OREGON: COUNTY OF KLAMATH:
I hereby certif that. the w ithin instr

record: on the l&tnd.éy’of Naembar A.D. _at L
and duly recorded i vol ME3 , of o gages

o . EVELY BIEHN, COUNTY CLERK :
i : v L _ X .
Fee § 20.00 Lo by\ﬁazﬁé,{« ,g//?/ deputy




