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'DEED OF TRUST

THIS DEED OF TRUST is made this. . ... .. ... 18th........... day of. .. November. ..... I

1983, among the Grantor,. . . .CONRAD . F... RAUM .and .MARCIA L. RAUM, .........coooonoes .
5 husband .and. wife,................... (Berein “BOTTOWET” )y o L e v e v cnencnaeneeeenan e annns
William. S;semore Eenaen S U I U S N (herein “Trustee™), and the Beneficiary,
! Klamath .First .Federal. Savings & Loan.Association..... , a corporation organized and
cxisting under the laws of . the . United. States.of. America ., whoscaddressis. ....ooooivinnn.n.
540 Main.St,. .Klamath. Falls, Oregon....976Q1l........... (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee. in trust, with power-of sale, the following described property located in the County of
Klamath . .................. [ R , State of Orcgon:

Lot 9 and the North 50| feet of Lot 10, Block 215, MILLS SECOND .
. ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,
State of Oregon. B : : : t

<

**Adjustable Rate Loar_i‘f Rider made! a part herein.
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which has the address of . .. ..1323. Martin Street, ............. ... Klamath .Falls.,.....,
o [Street} : i o [City]
OregQn...... 97601....... (lecreiﬁ “Property Address”); »

; ' [State and Zip Codel

ToGeTHER with all the improvements now or hereafter crected on the property, and all casements. rights,
appurtenances, rents {subject howevier to the rights and authorities given herein to Lender-to collect and apply such
rents), royaltics, mincral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property, #lf of which, including replacements and additions thercto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indébtedness evidenced by Borrower's note dated . Novenbex..
18th, . 1983 (herein “Note™), in the principal sum of . TWENTY. .THOUSAND .AND . NO/L1QO¥* X % ¥
Kok kR Kk Kk k% kiR k x EDallars, with interest thereon, providing for monthly installiments
of principal and intercst, with the balance of the indebtedness, il not sooner paid, due and pavableon. ... .. oo
i December.lst,..2004.... T T sthe payment of all other sums, with interest thercon, advanced
: in accordance herewith to protect the security of this Decd of Trust; and the performance of the covénants and
agreements of Borrower herein conthined; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

i B

Borrowcr covenants that Bor}bwur is- luwfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gencrally
the title to thc Property against all Elaips and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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. UNIFORM COVENANTS. Borrower and ‘Lender covenant and agree as follows:

.. 1. Payment of Principal and Interest. Borrower shall. promptly pay when due the principal of and interest on the
indebtednéss evidenced by the Note. prepavment and late charges as provided in the Note, and the principal ‘of and interest
on any Future Advances secured by this Deed of Trust.: ;

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal pay
to Lender on the day monthly installments of principal-and interest are payable under the Noté. until the Notg is paid in full,
a sum (herein “Funds™) equal to ‘ond-twellth of the 'yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents onthe Property, if any, plusone-twelfth of v ly premium installments for hazard insurance.
plus one-twelfth of yearly premivin insiallments for morgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basj of assessmients and: bills and reasonable estimates thercof.

The Funds shall be held in anfinstitution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lunder is such an institution). Lender shail apply the Funds to pay said laxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account
or-verifying and compiling said asstssmients and bills. unless Tender pays Borrower inferest on the Funds s applicable law
permits Lender to make such o charge. " Borrower and Lender may agree in o writing at the time of exccution of this
Deed of Trust that interest on the IFunds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requires such interest to bhe paid. Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the, Funds was made. ‘The Funds are pledged as additional security for the sums secured!
by this Deed of Trust. S :

If the amount of the Funds held by Leader, together with the future monthly installments of Funds payable prior to
the due dates of 1axes, assexsments, insurance preminms and ground rents, shall excéed the amount required 1o pay said taxes.
assessments, insurance premiums ‘and ground rents s cthey fall due, such excess shall be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrower ‘on monthly installments of Funds, If the amount of the Funds
held by Lender shall not be sufficient 10 pay taxes. assessments. insurance premiums and ground rents as they fall dye.
Borrower shall pay to Lender any armount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. :

Upon puyment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale 'of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable Iaw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payuable on the Note. then to the principal of the Note, and then to:interest and
principal on any Future Advances. !

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions at{ributable to

the Property which may attain a priority: over this Deed of Trust. and leaschold payments or ground rents, if any, in the

manner provided undear paragraph 2 hercof or. if not paidin such manner, by Borrower making payment. when due, directly
to the payee thereof., Borrower shali promptly furnish to 1 ender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shal) prompuly furnish 1o Lender receipts evidencing such payments.
Borrower shal prompily discharge any lienwhich has priority over this Deed of Trust; provided. that Borrower shall not be
required 1o discharge any such Jien s long as Borrower shall agree in writing to the payment of the obligation’ secured by
such lien in 2 manner acceptable to Lender, or shall in good faith coniest such lien by. or defend enforcement of such tien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Borrower ‘shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included “within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods'as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of- coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or,!if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. P :

All insurance policies and rencwals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable-to Lender. Lender shaj) have the right to hold the policies and renewals thereof,
and Borrower <hall promptly furnish t Lender alf rencwal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly
by Borrower. e ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, provided such restorition or repair is ceonomically feasible and the sceurity of this Deed of Trust is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums sccured by this Deed of Trust, with the excess. if any. paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the iasurince proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of (Trust. ;

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
Or postpone the due date of the monthly installments referred fo jn paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph I8 hereof 1he Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and {0 the proceeds thercof resulting from damage to the Preperty prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. S :

6. Preservation and Maintenance of Property; Leascholds; Condmniniums; Planned Unit Developments. Borrower
shall keep the Property in good repair sind shall not commi Waste or permit impairment or deterioration of the Property
and shall comply with the provisions of iy Ieasc if this Deed of Trust is on a leaschold. If this Deed of Trust is on o unitin a
condominium or o planned unit development; Borrower shall perform all of Borrower's obligations under the declaration
O covenants creating or governing the!coadominium or planned unit developnient, the by-laws and regulitions of the
condominium or planned unit development, and onstituent documents. " If a condominium or planned unit development
rider is exccuted by Borrower and recotdeditogether with this Deed of Trust. the covenants and agrecments of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. o ; .

7. Protection of Lender's Security. If Borrower fails; to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property.
including. but not limited to, emincnt domain, insolvency. code enforcement, or arrangements or proceedings involving ‘a
bankrupt or decedent, then Lender at Leader's option, upon natice 1o Borrower, may make such appearances, disburse stch
sums and take such action as is neeessary /1o protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upan’ the Property to make repairs. I Lender required mortgage insurance as g
condition of making the loan secured by {thiy Deed of Trust Borrower s Al pay the premiums required (o maintain such
insurance in effect until such time as the reqitirement - for such insurance terminates in aecordance with Borrowers and
Lender's written agreenmient or applicable law' - Borrower shall pay the amount of Al merteage instrance premivimy in the
manner provided under patragraph 2 hervof,

Any amounts dishursed by Fender? putsuant 1o this varagraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deetd'of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payvment thercof, and shall bear interést from the
date of disbursement at the rate payable fiom time to time on Quistanding principal under the Note unlkss payment of interest
at such rate would be contrary to applicable law, in which: event such amounts shall bear interest a1 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender (o incur any expense or take
any action hereunder. : ) ‘

i 8 “Inspection. - 1ender may make or cause to be made reasenable entries upon and inspeetions of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related fo Lenders
interest in the Property, = - 0 B i
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* 9, Condemnation. The proceeds of any award or claim.for damages. direct of consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid:to Lender. 1 : :

in the event of a total taking of the Propetty. the proceeds shall be applied to +he sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. Ih the event of 2 partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be! applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediztely prior o the date of taking. with the balance of the proceeds
paid to Borrower. i ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect ind ‘apply the proceeds, al Lender's option, cither to restoration or repair of the
Property or to the sums secured by this Decd of Trust. : :

Unless Lender and Borrower othervise ugrec in writing, any such apptication of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instalimendts. [ :

~ 10. Borrower Not Released. Exteasion of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lenderito any successor in interest of Borrower shall not operate to release, in any manner.
the liability of the original Borrower and Borrower's Successors in interest. Lender shall not be required 1o commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbeurance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shail not be a waiver of or preclude the exercise of any such right ot remedy.
The procurement of insurance or the piyment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust. :

12. Remedies Cumulative, All reimedies provided in this Deed of Trust are distinct and cumulative o any other right
or remedy under this Deed of Trust ¢r atforded by law or equily, and may be exercised concurrently. independently or
successively. o . ‘

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respeclive successors and assigns of Lender and Borrower.
subject to the provisions of paragraph! 17 hercof. All covenanis and agreements of Borrowcer shall be joint and several.
“The captions and headings of the paragraphs of this Decd of Trust are for convenience only and are not to be used 1o
interpret or definc the provisions hereot. ‘

) _ Notice. Except for any notice required under applicabie law to he given in another manner. (Q) any notice 10
Borrower provided for in this Deed of [Frust shail be given; by muiling such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by ‘notice 10 I ender as provided herein, and
{b) any notice 10 Lender shall be given by certitied mail.freturn receipt requested, 10 Lender's address stated herein or 10
such other address as Lender may desighate by notice 1o Borrower as provided herein. Any notice provided ‘for in this
Deed of Trust shall be deemed 10 have been given to Borrower of Lender when given in the manner designated herein.
: 15. Uniform Deed of Trust; Governing Laws; Severubility.: This form of deed of trust combines uniform covenants for
" national use and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform security instrument
covering real property. “This Deed of {Trust shail be governed by the law of the jurisdiction in which the Property is jocated.
In the event thatany provision orF clanse of this Deed ot Trust or the Note conflicts with applicable law. such contlict shall

not affect other provisions of this Dued of Trust or the Note which can he given effect without the conflicting provision.
and to this end the provisions of the Deed of Trust and the Note are declarcd to be severable.
. 16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.:
17. Transfer of the Property: Assumption. 1f all or'any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior ‘written consent. excluding (a) the creation of a lien or encumbrance subordinate 10
this Deed of Trust, (b) the creation of a.purchase money. secunity interest for houschold appliances, 1c) a transfer by devise.
descent or by operation of law upon-the death of a joint tenant of (d) the grant of any leasehold interest of three years or less
" not containing an option to purchasey Lender may, at Lender’s aption, declare all the suims secured by this Deed of Trust e be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to \he sale or transfer. Lender
and the person to wham the Property is:to be sold or transferred reach agrecment in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sceured by this Deed of Trust Jhall be at such rate as
Lender shall request If Lender has, waived the aption 1o aceelerate provided in this paragruph 17. and if Borrower's successor
in interest has executed a written assumption ngrccmcm’;lcccp(cd in writing by Lender. Lender shall release Borrower from
all obligations under this Deed of Trust and the Note. *

1f Lender exercises such option ta accelerate, Lender shall mail. Borrower aotice of acccleration in accordance with
paragraph 14 hereof. Such notice shall: provide a period of not less than 30 days from the date the notice 18 mailed within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such period.

Lender may. without turther notice O demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

Nox-Un1ForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies.; Exvept as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant of
apreement of Borrower in this Deed of Trust. including the covenants to pay when due any sums securcd by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided iu yaragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date. not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (3) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrawer to acceleration and sale. If the breach is not cured on or before the date
specified in the nofice. Lender at Lender's option may declare all of the sums securcd by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
Jaw. Lender shall be entitled to collect all reasonable costs and expenscs incurred in pursuing the remedies provided in this
paragraph 18, including. but not limited to, reasonable attorney’s fees.

If Lender invokes the powcrbf sile. Lender shall execute oF cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescrihcd by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law. “Trustee. without demand on Borrower, shall sell the Property at public
Juction to the highest bidder atthe time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale. [

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
eapressed or implicd. The recitils in the Trustee's deed shatl be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the salein the following order: (a) to all reasonahle costs and expenses of the
wabe, including, hut not limited to, reasonnble Prustee's and attoraey’s fees and costs ot title evidence: th) to all sums secured
by this Deced of Trust; and (¢) the excess, if any, to the person or persons fepally entitled theveto.

19. Borrowers Right to Ruinstate. Notwithstinding Lender's acceleranon ol the s cecured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lemder o enforee this Deed of Trust discontinued at any tme
prior to the carlier to oceur of7(y the {itth day before sale of the Property pursuant 1© the power of sale contained 1 this
Deed of Trust or (i) entry of ajudgment enforcine this Deed ol Trust if: (a) Borrower pays Lender all sumy which would be
then duc under this Deed of ‘Trust, the Note and potes securing Future Advances. if any, had no acceleration occurred:
(b) Borrower curcs all breaches ol any other covenants of agreements. of Borrower contained in this Deed of Trust: (©)
Borrower pays all reasonable expenscs incurred by Lender and Trustee in cnforcing the covenants and agreements of Borrower
contained in this Deed of Trist and in enforcing, Lender's, and Trustee's remedies as provided. in paragraph 18 hercof,
including, but not limited to, reasonable attorney’s fees: and (dy Borrower takes such action as Lender may reasonably require
to assurc that the lien of this Deed of Trust. Leander's interest in the Property and Borrower's obligation to pay the sums
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securcd by this Deed of Trust shall continue unimpaired. -Upon such payment and cure by Borrower. this Deed of Trust and
the obligations secured hereby, shall remain in full force and effect as if no acceleration had occurred. :

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of 'the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof oF abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender. in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon. take possession of and manage the Property and to collect the
rents of the Property including those past-due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including. but not limited to. receiver's fees. premiums on
receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually reccived.

21. . Future Advances. Upon request of Borrower. Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrowtr. muy make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trist when evidenced by promissory notes stating that said notes are secured hereby.

22.- Reconveyance. Upon payment of all sums securcd by this Deed of Trust. Lender shall request Trustee to reconvey
the Property and shall surrendur this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
1o Trustee. Trustee shall reconiey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pav all costs of recordation, if any.

23, Substitute Trustee. Il accordance with applicable law, Lender may from time to time remove Trustee and appoint
4 successor trustee to any Trudlee appointed hereunder, ‘Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and dutics conferred: upon the Trustee hercin and by applicable law.

24.. Use of Property. The Property is not currently used for agricultural, timber or grazing purposcs.

25. Attorney’s Fees. As used m this Deed of; Trust.and in the Note. “attorney's fees™ shall include attorney’s fecs. if

any, which shail be awarded by an appellate court.

IN WITNESS WHEREOF, ‘;Bor‘rower has executed this Deed of Trust.

I e —

Do CONRAD F. 'RAUM Carroner
S Wftd/wﬂ-—ﬂ/ ................
MARCIA L. RAUM —Borrower
STATE OF OREGON, . . . . .. S U Klamath .. ........... .". .County ss:
: ‘On\ﬁ]’i;..g'._;.:'_/'. .lS.th.i. Ll dayof.. Novemker....... ,19. 83, personally appeared the above named
. .sz{fra’.d R E{_E/(Baum .apd Marica Lo RBUM. .. ..ot and acknowledged
the.f¥regoing jnétr,ﬁ}ﬁqp} tobe. itheir .. ... ‘voluntary act and deed.

: Befgre me:

Ot oo ix
My Eommission ¥xpires: (01 -{{o - <'[ : .
Wt W Loadine

1

. 1

po

To TRUSTEE: Lo
The undersigned is the holder of the note or notes sccurcd by this Deed of Trust. S
with all othier indebtedness secured by this Deed of Trust, have been paid in full. You arc
: his Deed of Trust, which arc delivered hereby. and 10 reconvey,
¢ed of Trust to, the person or persons legally entitled thereto.

REQUEST FOR RECONVEYANCE

aid note or notes, together
hereby dirccted to cancel
without warranty, all the

said note or notes and thi
estate now held by you uncjér this D

15850

(Space Below This Line Reserved For Lender and Recorder)
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLLOWING FOR CHANGES iN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this L8t . dayof . . Novembexr, . . . .. ,19.83. ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-

(the “*Lender”’) of the same date tflhe ‘‘Note’’) and éovcring the property described in the Security lnstru;r;em an;i
located at . ... . 1323 Martin, Street, Klamath.Falls. .Oxegon.. 97601 :

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agre: as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an *“Initial Interest Rate” of .1 3. . %. The Note interest rate may be increased or decreased on the
. 18t day of the month beginning on .. March'.......... , 19..85. and on that day of the month every
. 12 . months thereafter. b

Changes in the interest rate arc governed by changes in an interest rate index called the ““Index’’. The Index is the:
[Check one box to indicate Index.) ‘

(1) [B* “Contract Interest: Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published by the Federal Home Loan Bank Board. :

(2 O S S
[Check one box to indicate whether there is any maximum limit on changes in the interest rate on cach Change Date; if no box is checked there will
be no maximum limit on changes.} :

- (1) [ There is no maximum limit on changes in the interest rate at any Change Date.

§ See below (2) [® The interest rate cannot.be changed by more than 1. 00 percentage points at any Change Date.

: If the interest rate changes, th: amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES L ;

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits: If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
| owed under the Note or by making a direct payment to Borrower. '

i C. PRIOR LIENS :

i If Lender determines that all'or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
8 shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY ‘

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit)), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

With a limit on the interest rate adjustments during the life of the loan of plus
or minus three (+/- 3.00) parcentage points.

........................................... (Seal)
CONRAD F. 'REUM ooreomes
. r??’.i.4<¢</fr.-«. ol Ketecrmr. (Sea!)
MARCIA L. RAUM —Borrower

STATE OF OREGON: COUNTY OF KLAMATH: ss
I hereby certify that: the within instrument was received and filed for

record on the_ l8thday. of November A.D., 19 83at 3:28 o'clock P M,
and duly recorded in Vol M33 + Of Mortrares on page 1af57 .

. EVELYN BIEHN , COUNTY CLERK

| N 1 ; /-
Fee $_20.00 o . by ,//?7’7 ,',44//»‘:{,(?//("\// deputy
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