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THIS TRUST DEED, made this ....:

" TRUST DEED

...day of

November 19..§......, between

Raymond Figgeroa Jr.& Jane M. Fiageroa

as Grantor,

. nang

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, :;}311:; and conveys to trustee in trust, with power of sale, the property

Klamath

County, Opégon. described as:

Lot 6, Block 212, MILLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon. ; :

?
]

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and ‘profits thereof and all lixtures now or hereafter attached to or used in cannec-

tion with said real estate. -
FOR THE PURPOSE

-Ten-Thousand-Eight-Hundre

sum of

OF SECURING PE.{?FORMANCE of each agreement of grantor herein contained and payment of the

ty-Seven_ and 79/100 -=-

. S e e i Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by ‘drantor, the final payment of principal and interest herzof, if

not sooner paid, to be due and payable .... November. . 14,.

... ,19.88 .

The date ol maturity of the debt secured by rhis instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable.

The above described rea! property is not currently jused for agricultural, timber or grazing purposes.

To protect the securify of this trust deed, grantor:agrees:

1. To protect, preserve and maintain said property in goad condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. ;

2.  To complete or restore promptly and in good &nd workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, vovenants, condi-
tions and restrictions aliecting said property; il the beneficiary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for {iiing same in the
proper public olfice or ollices, as well as the cost of all lien searches made
by filing officers or searchind agencies as may  be deemed : desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or; damage by lire
and such other hazards as th beneliciacy may from time to time require, in
an amount not less than Sié §,27. e - L i written in
companies acceptable to the l)lnehciary, with loss able 1o the latter; all
policies of insurance shall be delivered to the heneficiary a1 soon as imsated;
it the grantor shall lail lor any reason to procure any such insurance and to
defiver said policies to the beneliciary at least filteen days prior ta the espira-
tion ol any policy ol insurance now or hereaiter placed -on said buildings,
the bLeneliciary may procure ‘the same at grantor's experse. The amount
collected under any fire or other insurance policy may. be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entice amount so collected. or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice, :

5.'To keep said premises Iree irom construction Lens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, assesuments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor tail to make payment of any taxes. assess-
ments, insurance premiums, liens or other charges pavable Dy grantor, either
by direct payment or by providing bencticiary with lunds with which to
make such payment, beneliciary may, at its option, make paymnent thereol,
and the amount so paid, with interest at the rate set lorth in the:note secured
hereby, togdether with the obligations described in paragraphi & and 7 of this
trust deed, shall be added to and become a part of the dehit secured by this
trust deed, without waiver of any rights arising from breach. of any of the
covenants hereol and lor such payments, wth interest as aloreszid, the prop-
erty hereinbefore described, as well as the grantor, shall be hound to the
sarme extent that they are bound for the payment of the ‘oblifation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary.
renider all sums secured by this trust deed immediately due ;and payable and
constitute & hreach of this trust deed. il !

6. To pay all cots, lees and expenses of this trust including the cost
of title search as well #s the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. .

To appear in and defend any action or proceeding purporting to
atiect the security rights or powers of beneliciary or trusteei and in any suit,
action or proceedind in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed. to pay all costs and .expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's fees: the
amount of atrorney’s fees mentioned in this paragraph 7 in all cases shall be
fited by the trial court and in the event of an appeal from: any judgment or
decree ol the trial court, grantor lurther adrees fo pa such sum as the ap-
pellate coure shall adjudge teasonable as the beneliciary’s or feustee’s atror-
nev's fees on such appeal. By

It is mutually agreed that: O

8. In the event that any portion or all of said propeety shall be taken
wmder the right ol cminent demain or eondemnation, heneliciacy shall have the
aght, i at ro electn, o requita that all or any portion ol i monies pay

ipemsation for such fakingd, which are in cxecas of (ho amound se
to pay all reasonable costs, eypenses and attorney's leea pecesnarily  paid or
incurred by drantor in such proceedings, shull be paid 19 beneliciary  and
applied by it lirst upan any resonable costs and expenses and attorney’s fees,
both in rhe trial and appellate courts, necessarily paid or incurred by bene-
ficiary in -such proceedings, and the halance applied upon. the. indebtedness
secured hereby: and grantor afrees, at its own expense, (o take such actions
and execute such instruments . o shall be necemsary in obtaining such corm-
pensation. promptly upon beneficiary’s request, i

9. At any time and from time ta time upon writfe request ol hene-
ficiary, payment ol its lees and presentation ol this deed ‘and the note lor
endorsement (in case ol lull reconveyances, for cancellation). without alfecting
the liability of any person for the payment ot the indebtelness, trustee may

(a) consent to the making of any map or plat of said property: (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lienor charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
gdrantee in any reconveyance nay be described as the ‘‘person or persons
legally entitled thereto.'” and the recitals there’n of any matlers or facts shall
be conclusive prool of the truthiulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, beneliciary may at any
time- without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
The indebledness hereby secured, enter upon and take possession ol said prop-
erty ‘or any part thereof, in its own name sue or otherwise collect the rents,
jssues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasoniable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The enterind upon and taking possession of zaid property, the
collection of such rents, issues and prolits, or the procerds of lire and other
insurance poll or compensation or amvards lor any taking or damage of the
propesty, and application or release thereol as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby ar in his perlormance of any agreement hereunder, the bencliciaty may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed fo foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default_and his clection
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shail Jix the time and place of sale, give notice
thercof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then aiter delault at any time prior to-live days before the date sct by the
trustee lor the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the I ticiary or his su s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustce's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no defaull occurred, and thereby cure
the default, in which event all foreclosure proceedings - shall be dismissed by
the trustee. 'L

14. Otherwisc, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
anction to the highest bidder for cash, payuable at the tine ol sale. Trustee
shal? deliver to the purchaser its deed in lorm a3 required by law conveying
the properiy so sold, but without any covenant or warranty, express or im-
pliel/., T,;u' recitals in the deed of any muatters of fact shall be conclusive proot
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

; 15. When trustee sells pursuant -to the powers provided herein, trustec
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee amd a reasonable charge by (rustee’s
atrorney, (2) to the obligation secured by the trust deed, (3} to all persons
having recorded liens subsequent to the interest of the trustee in the trust
d s their interests may appear in the order of their priority and (4) the

’Ius. if any, 10 rhe grantor or to his successor in interest cntitled to such
surplus.

16, For any reason permitted by lmv beneliviary may fromt tinmie to
finte Appoint @ SLETESSOE OF SHCCPSIOrs {0 any trustre narned ferein or to any
ancreor frustee appointed herounder, Upon such appointaent, ami without
conmveyance (o the succezsm truxtee, fhe lattee shall bo vestod with all title,
powerns amd _dutien conterted wupon any  tifoa herein named or  appointed
hereunder, Each auch appointment and aubstitution ahall be inadae by written
instrument executed by beneliciary, containing relerence to this frust deed
and its place of record, which, when recorded in the oflice ol the County
Clerk or Recorder of the county or counties . in which the property is situated,
shall be conclusive prool ol proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly exscuted and
acknowledded i3 made a public record as lnravidctl by law. Trustes is not
obligated to notily any party hercto of pend ing sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding iz brought by trustee.

T
HOTE: Tha Trust. Deed Act provides that the trustee hereundar. must ihe either an’ attorney, who is an_aclive momber: of the Oregon State Bar, a bank, trust ‘company
or savings and loan assodation wouthorized 1o do business under the Jaws of Orogon or the United Stales, a title insuronce company authorized to insure title to real

property of this state, its subsidiaries, offiliotes, ogents or branches, tha United States or any ugency thoreof, or an escrow ogent licansed under ORS 696

505 10:696.585
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se claiming" under him, thas A
alid, Ynencumberey title thereto

and that pe will warrane .any forever defend the same against a7 Persons whomsoever.

The Erantor warrangs thar the,proceeds of the loan representeq by the above describeq note 4
(a)* primarily for Arantor's Personal, iamily, household or agdricultyray Purposes (see Impor,
(b)) for an organizarion, or (even iz érantor js , fatural persyn are f '
Purposes, Lo
This deed applies 10, frs i fnd's Areie 7 7 7 , administrators, execy.-
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Iy WITIVESS WHEREOF‘ d the day ang Year firss above
—_— i
* IMPORTANT NoriIcE: Delete, 1
not aplicable; i warran

H + the
king fequired :

to finance

o equivalen,

0 finanee the Purchage

“No, 7 * Or equivalens, If compliance

Mis notice, Lo
{1F the s;gnu of the chaye isa cwporu"r:‘m.

use the form of u(knawledgmenl ©Pposite.] . - :
[ {ORS 53 450

STATE OF orgcow, . : / STaTE o OREGON, County o5 e
Couqty of Klamath“, Sl : T . e A9 .
. zNovember,. 14 ondl, . Persomzlly T T el land
7 f‘erslonall}: bpeared the aboye named . T e e L -Who, each being firsy
’ nong ‘Figgerog Jr. ang : ‘
“ :.;f";_ﬁ‘ltggeroa , ~
LN

L R : Secretary of

i . 2 Corporat;,

: O, and thas the seal affixed ¢, the Iorehoing InStrumens is the

o T : : o . Corporate seal of saig Corporation and thay the instrumenr Was signed and

acknou'ledged Lthe loregoing instry. sealed jp behalt of sajd Corporation by- Uthority ¢ its board of directors:

- . and each of them acknowledged said insrrumenf 10 be s voluntary ace
. volu‘r; ar){ act and deed. and deeq,

’ n . ol 3 Before me:
o Ly / : -
1 %?z/ﬁzi’ A
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Notary pupjic & Oisgorl . o Notary pupy. for Oregon ™ " (OFFICr4)1

SR : . SEAL)
PoMy Commission expin{s: > - // - My Commiss;pr, eXpires:

REQUEST FOR Fuyy RECONVEYANCE

1o be usey only when obligetion, have been Paid,

oy Tryspee

unde,
2rust deact have

—— o

, B ‘ STATE oF OREGON,
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& Jane - "10geroa . 3:28 O ock JBar, M recordeq
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