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DEED OF TRUST AND ASSIGNMENT OF REN'I‘%C

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION | ~ | OATE FUNDS DISBURSED AND INTEREST BEGINS | ACCOUNT NUMBER
. H H i ; 1F OTHER THAN DATE OF THE TRANSACTION A B
November 18, 1983 November 23, 1983 3654401241
BENEFICIARY 1 [ : GRANTOR({S): e
A : (1) M.R. Di
TRANSAMERICA FINANCIAL SERVICES ) M.R. Dickerson |
' : () ; :

apoRess: 121 South Ninth (Box 1269) ; ‘ ; : )
cITY: Klamath Falls,Oregon 97601 NAME OF TRUSTEE Transamerica Titla Company .~

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this' Deed of Trust, the undersigned Grantoe (all, if more than ore) for the ptirpose of securing the payment of a Promissory Note of zien date in the

principal sum of $ 13 ,l&lg . /'3 from Grantor to H’rncﬁcidry named above hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale,

Klamath

the following described bmpu-rty situated in the State of Oregon, County of

Lot 6, Block 304, DI;RRO’.J ADDITION TO THE CITY OF KLAMATH TALLS, in the
: County of Klamath, State of Oregon. | = .~ o o o ) o

Together with all buildings and improvements :nowj or hereafter erccted thereon and heating, lighting, plumbing, gas. electric, ventilating, refrigerating and
air-conditioning equipment used in connection’ therdwith, all of which for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
deseribed. all of which is referred to hereinafter iis the “premises™.

The .above described real property is not currently used for agricultural, timber or grazing purposes.

TO HAVE AND TO.HOLD said land and premises, with all the rights, privileges and appurtenances thersto belonng to trustee and his heirs, executors,
Mmislmlms. successors and assigns, upon the! trusts and for the uses and purposes following, and none other.

©htor also assigns to Beneficiary all rents, issues and prefits of said premises, reserving the right to colleet and use the same with or without taking possession
- »f the premises, during continuance of default hereinder, and during continuance of such default authorizing Beneficiary to enter unon suid premises andfor to
; Mrcl and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful meuns.

‘ ZOR THE PURPOSE OF SECURING: (1) Performance of each agrecment of Grantor contained herein: (2) Payment of the principal sum with interest thereon

‘.Enw apreed rate inaccordance with the termii antl ¢onditions of the above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,”’

velérence to which it hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3 Payment of any additional amounts, with interest
<hereon a4 Lthe agreed rate, as may be hereafteriloaned by Beneficiary to Grantor in connection with ar renewal or refinancing, but the Beneficiary shall not he
ligated to make any additional loan(s) in any amaoant: (43 The pavment of any money that may be advancued by the Beneficiary to Grantor or to third parties,
ety interest therson at the agreed rate, where ahy such advances are mide to protect the security or in aecordance with the cov enants of this Deed of Trust.

mmpayments made by Grantor(s) on the obligation i=cured by this Déed of Trust-shail be applied in the following order:
E FIRST: To the pavment of taxes and as essni~nts that may be ievied and assessed against said premises, insurance premiums, répairs, and all other charges
¥ expenses apreed o be paid by the Grantor(s). o i :
v SFCOND: To the payment of the interes ;. duts on saxd loan.
EQ THIRD: T¢ the payment of principal. i
TOFROTECT THE SECURITY HEREOF, GHANTOR(S) COVENANTE AND AGREES: (1) to keep said’ premises insured in Beneficiary’s favur anainst fire
and such other casualties as the Eeneficiary pay srecify, up to the 121l value of all improy ements for the protection of Beneficiary in such manncr. in such
from time 1o time approve, and to keep the pohsies therefor, properh endorsed, on depuosit; with
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such proceeds with the County Clerk of the (‘ounty in which the sale took place,

13-361 (REV. 2-83) L ORIGINAL 3




T N—— —

County of

e

§ vf? | : ?19857

! ;
(4) Gran'or(s) agrees to surnudur posscs;mn uf the herunab-).e desrnbed prernses Lo hl‘ Punhaser al the af()rcsmd _-..xlu in thc event buch :Josses;mn has not

previously bcen surrendered by Grantor(s), [ : . :
{5) Bencficiary may appoint a successor trustee at any 3 Ne Liv. filing for r-.c(xrd in-the of[xcc of the Counu Recorder of each county in which said property or
some part Lheu.nf is situated 14 Substitution of Trustes, .J- rein the time the substitution is filed for n.cm'(.. the new Trustee shall suceeed to il the puwers,
duties, authority and title of the Truster named he rein ar ol any successor Trastee. Each such substitution shall be executed and acknowle dred, and rotice
thereafl shall be given and proaf thereof made, in the man rerpr wided by law.

(6) Upon payment in full by seid Grantar(s) of his mlh'h h dress hereunder 'l‘rus'v.c shall recony ey to said Trustor{s) the above-deseribed ,,nm)y accarding to
law.

(7T) Should said property or env part thereof be taken b) reasan of = pubhc {raprovement or cundcmn 1tion proceeding, Beneficiary shall m entitled to ot
compensation, awards, and other pavments or relief l)un‘(u' to the estent necessary to liquidate the unpaid balance, including acerued inte rest, of the
oblization serured by this Deed of Trust. ‘ '

(R Notwithstanding anvthing ia this Decdof Toust or the In Fivsary Note secin A] herehy ta the contrary, nesther this Decd of Frust nor .. il l funlinnory Note
shall I deemed to impose on the Grantor{s) any obligati An of Pavmeal, exeept Lo the extent lh.nt the sume may he legally enforceable; and Ay revision to the
contrary shall be of no furce or'offect, P :

(1) Al Grantors shatf be jointly and severally liable for f: IuH aent of their coverants and agreements herein contained, and all provisions of
shall inure to and be binding upon the heirs, executors, alministrators, suceessor:, grantees, lessves and assigns of the parties hereto respretive
in this Deed of Trust of the singular shall be construed as p‘ural where appropriate;

s Deced of Trust
I¥. Any reference

(10) Invatidity or unenforceability of anv provisions herein shah not afiect the vai:city and enforceability of any other provisions.

1 l) Trustee accepts this Trust when this Deed of Trust, uuh txecuted and acknowledged, is made a public record as provided by taw. Trustee js not obligated
to nutify any party hereto of pending sale under T any uthu th d of Trust or of an¥ uction or proceeding in which Grantor(s), Beneficiary. or Trustee shall be a
party, unless brought by Trustee. H

€12y The undessigned Grantargs) requests that a copy of any Hotice of Befanlt of any Notice of Default and of any Natice of Sule hgrguml o1 be mailed to
him ut the wmidress hercinbefore set forth.,

November 18, 1983

it .
IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date

Signed. sealed and delivered in the presence of: i

Witness Granior-Borrower

. Witness

Rlamath

. Grantor-Borrower

pavrna, |

.-‘/1{

18th Novesber ‘ 83

On this day of : .19 . ]
N M.R. Dickerson . : ‘ -
. : and __ . and
i S : Ris | v :
acknowledged the foregoingfhstrumgnt to be J voluntary act und deed.

7
Before me: | - y y ‘. : / ———
! 3 (S,E:\L)mﬂ/ai /J(.A/u/ Z ¢ My Cbmmission cxpires /{7) \17; 0?\5‘

~. _* Notary Public f})}/i)n-[gon, / )

‘i ;

Dated

T0 TRUSTEE‘ ! : RIEQUEST FOR FULL RECONVEYANCE

H , - H

The underslgned is the legal owner and holder of all’ mdebtednus secured by this Decd of Trust. All sums secured by said Deed of Trust have been paid,
and you are réquested. on payment to vou of any sums owlng to you under the terms of siid Deed of Trust,to cancel all evidences of indebtedness, secured by
said Deed of Trust, delivered to you herewith and Lo reconvy, without warranty :to the parties de;u.n.ucd by the terus of said Deed of Trust, the estate now
held by you under the name. . R i i e : ‘ . B i

Mail Reconveyance to: X o

By

By

Do not lase or deﬂrny‘. This Deed of ‘Tr.u‘s(;mus:t ba delivered to the Trustee for cancellation before reconveyance will be made.
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