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Mortgagor, to ..

B R oo Mortgagee,
WITNESSETH, Thar said mortgagor, in consideration of .
- ....and _no/100- e
to him paid by said mortdagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors, administrators a)yd assigns, that cerrain real property situated in- Kl ath

State of Oregon, bounded and described as follows, to-wit-

Lots 11 and 12 in Block 5 of SECOND HOT SPRINGS ADDITION
-to the C¥tyjof Klamath Falls, Oregon, according to the
official’ plat thereof on file in the records of Klamath
County, Oregon. : .

SUBJECT TO: Prior mortgage dated September 30,
Tecorded September 30, 1970, Volume M-

page 8756, records of Klamath County,

Delos B. :Parks, Jr. and Joanne Parks, o
to Maude M. Holmes, a single‘woman. ~
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Together with all and ‘singular the tenements, hereditaments and appurtenances thereunto belonging
or inanywise appertaim'n;,f, and which may. hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and. all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. :

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is initetlded to secure promissory note. ., of which the
following is a substantial ci_:pri: ‘

i
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$55,000.00 . famath ralls, or " November :
I ﬁor if more than one muker) we, jointly and severally, [promise to pay to the order of P INKNEY W,
BEASLY and MARIA T.. BEASLY, of the survivor of ‘them,
S T .o .oar Merrill
with interest thereon at the rate of . . e annum from .May l., 1984. < . until paid, payable in
monthly instaliments of not less than § 650. 00 in any one Payment; interest shall be paid ,monthlyu.. e ..and
xf}fmf the minimum paymé@fs :above required: ‘the tirit payment to be made on the lst . day of June R

19 84 .. and a like payment on the ! lSt dav oo 4 oy month thereafter, until the whale sum, principal and

interest has bren paid: it any of said installiuents is not so IR ‘el and inferest to become immediately due:and collectible at the
it of the holder of this note, If this nate is placed in the o o, “ftorney for collection, 1/ weprodiise and afree to pay holder's

reasonable arror S tees wnd callecr; ':"'“"3 even though o s ar action is filed hereon; hos ever, if a sylt or an action is filed, the

amount of such reasonable arrorney’s tees shall be fived by the court, or courts in_which the sifit or actiper; including){y appeal therein,

is tried, heard or decided. ti ‘ N - - - ! \

¥ Strike words not opplicable. it i ‘\‘4'(, \\\::Q/

FORM No. 17—INSTALLMENT NOTE. SN Stevens-Ness Law Publishing Co., Portland, Ore.

comes due, to-wif:

And said mortfagor covenants o and with the nmortgagee. kis hoirs, oxecurtors, admiiniserators and assigns, that ha is Tawfeully
seized in foo simple of sald premises arni has ®valid, uneturnndecnd ritle thetory :

and will wareant and forever delemd the same adainst all persons: that he will payv said nore, principal and interesr, according ro
the terms rhereof; that while any part of said note remains unpaid he will pay all raxes, assessmients and other charges of every
ried or assessed against said Property, or this mortdage or the note above described. when due and pay-
may becomne delinquent; that he wi pay and satisfy any and all liens or encumbrances thatr
are or may become liens on the premises or any part thereof superiot to the lien of this mortgage; that he will keep the buildings
pow onor which hereatter may be drected on' the said premises continuously insured against loss aor damage by fire and such other
hazards as the mortgages may frony time to time require. in an amount not less than the original principal suni of the note or
obligation secured by this mortgage, in o company or companies acceprable to the mortgagee, with loss payvable first to the mort-
dagee and rhen to th dagor oy these respective interests may appear; all policies of insurance shall be delivered to the mort-
ow if llu\: morigagor shall fail ‘for any reason to procure any such insurance and
cen days prior to the expiration of any policy of insura
the same at, mortgagor's exponse; that he will keep the ildings i I s id premises
commit or suffer any waste of suid premises. At the request of the mortgagee, the mortgagor shall
join with the rmortgagee in oxecutinb:oho or more financing statements pursuant to the Unilormn Commercinl Code, in lorm satis-
factory to the mortgagee, and will pay lor liling the same in the proper pablic office or offices, as well as the cost of all lien
searches made by tiling officers or starching agencies as may be deemed desirable by the mortgagee. :
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"'The mortgagor warrants that the proceeds. of the loan represented by the above described note and this mortgage are:

(zaz* rimarily for mgétfa%%r‘s personal, lamily, Hhousehold or agricultural purposes (see Important Notice below), N
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Now. therefore, if said mortgagor shall keep and perform the covenants herein contdined and shall pay said note according
to izs terms, this conveyance shall be void, but' otherwise shall remain in lull force as a mortgage to secure the performance :of

all of said covenants and the payment of said rote; it being agreed that

a’ failure to perform any covenant herein, or if a pro-

ceeding of any kind be taken to foreclose any lisn on said premises or any part thereof, the mortgagee shall have the option' to
declare the whole amount unpaid on said note ‘or on this mortgage at once due and payable, and this mortgage may be fore-
closed at ‘any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and' shall bear interest ar the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mwortdagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any

<uit or action being instituted to foreclose this nortdage. the mortgagor agrees
gagee for title reports and title search, all statutory costs and disbursements an

to pay all reasonable costs incurred by the mort-
d such further sum as the trial court may adjudge

reasonable as plaintiff’s: attorney’s fees in such suit or action, and if .an appeal is taken from any judgment or decree entered

therein mortgagor further promises to pay such sum as the appellate court s
on such appeal, all sums to be secured by the lien of this mortgage and include
Each and all of the covenants and agreeawnts herein contained shall app

and ussigns of said mortgagor and of said mortgngee respectively.

hall adjudge reasonable as plaintiff’s attorney’s fees
d in the decree of foreclosure.
ly to and bind the heirs, executors, administrators

In case suit or action is commenced to foreclase this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising ‘out of said premises during the pendency of such foreclosure, and apply the same,
alter first deducting all of said receiver's proper chardes and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the

context so requires, the singular pronoun shall be 'taken to mean and include

the plural, the masculine, the feminine and the neuter,

and that generally all drammatical changes shall‘f be made, assumed . and implied to make the provisions hereol apply equally to

corporations and to individuals.

written.

it

*IMPORTANT NOTICE: Delete, by lining out, whichaver wiarranty {a) -or (b} is not op-
plicable; if warranty [a) is appli ble and if the is ‘o creditor, as sucth word
is defined in the Truth-in-Lending Act and R lati Z, ithe MUST  comply
with the Act and Regulation by making required disclos $or this purpose, if this
instrument is 10 be a FIRST lien to finonce the purch H $ N
Form No. 1305 or equivalent; if this i

° g, use
is NOT 15 be o finst lien, use Stevens-

Ness Form No. 1306, or equivalent.

STATE OF OREGON,

Counry of ..Klamath.

DELOS B. PARKS,

Personally appeared the above named o2 DL D

sband. and_wife.

and ackrowledged the foregoing instrument to be...

Before me:

(OFFICIAL SEAL)

voluntary act and deed.
..[:If) b

MORTGAGE

ATEVENS.-NESS LAW PUB. CO., PORTLAND, ORY,

Delos B. Parks, Jr. andfi
‘gyoanne Park

SPACE RESERVED
FOR
i
RECORDER'S UST

TO T
Pinkney w. Beasly and
Maria T. Beasly i
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STATE OF OREGON,
County of

. I certify that the within instru-
ment was received for record on the
J18thday of MOV i 1‘783
ac. 3193 o'clock.B..M., and recorded
in book/reel/volume N()....MS3.....;‘,‘_..on
page. 12890..0r as'document/fee/file/
instrument /microfilm No. 307?1‘( ........ ,
Record of Mortgages of said Caunty.

SS.

Witness my hand and seéal of
County affixed.

iehn, County Clerk
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