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Parties: PAUL F. TITUS and JUDITH A, TITUS
. : 733 MT. PITT 3 :
KL AMATH FALLS, OR. 97601 : Grantor(s)
i (herein “Borrower”)

MOUNTAIN TITLE CONf’ANY. INC.
407 MAIN STREET
KLAMATH FALLS, ()R.’i 97601 Trustee

State of Oregon, by and through the Beneficiary
Director of Veterans® Affairs (herein “Lender™)

A Bonow'erislhcowngrofrealpropcn)'tlcscx’ibcdasfollows‘. Lot 1 in B} ock 14 of HOT SPRINGS ADDITION to the
City of Klamath Falls, according to the official plat thereof on file in the office of the
Lounty Clerk of Klamath County, Oregon. ALSO: that portion of vacated Upham Street which
inurred thereto. R '
including all appurtenances, buildings. and existing or future improvements located thereon, and all fixtures and attachments thereto, all of which real
property is hereinafter referred to as *“Trust Propeljy." i
B. Afterchangingthe word “Borrower” to “Lender” inline 4 of paragraph V1on page 2, Borrower, Lender, and Trustee hereby expressly adopt and

incorporate by this reference theentirety of the master form of Trust Deed recorded in the office of the county recording officer of the county in which Trust
Property is located in the volume and at the page s follows: :

Date ¢+ Volume
County : of Record or Reel Page Fee No.

KLAMATH 12/1/82 . M82 16543

C. Borrower is indebted to Lender in the principal sum of

55,860.00 Ejft;g-ije_thnusmd eight hundred sixty and nn/100 DOLLARS),

3 =
fﬂbich indebtedness is evidenced by Borrower’s Note of even date herewith (hereinafter “Note™), providing for payments of principal and interest with the

.balance of the indebtedness, if not sooner paid, due and payable on Decemher 1

]
>#nd further evidenced by none

THEREFORE; to secure payment by Borrawer of the indebtedness evidenced by the Note in strict accordance with the terms, including payment of

the interest thereon, all of which terms of the Note are incorporated by this reference herein, and also in order 1o secure performance by Borrower of the

covenants contained in the master form of Trust Deed recorded as indicated above, and in the Note covenanted by Borrower to perform, and also in order
1o secure repayments of any future advances, with interest thercon which may be made by Lender to Borrower, as well as any other indebtedness of
Borrowerto Lender which arises directly or indircctly out of the Note or this Trust Deed, Borrower hereby grants, bargains, sells and conveys to Trustee, in
Trust, with power of sale, the Trust Property and fresently assigns the rents, revenucs, income, issues and profits therefrom to the Lender upon the terms set
forth herein. i

PROVIDED, HOWEVER, that until the occurrence ofan event ofdefault, as defined in the master form of Trust Deed recorded as indicated above,
Borrower may remain in control of and operate and manage the Trust Property, and collect and enjoy the rents, revenucs, income, issues and profits

.therefrom; and s :

PROVIDED, FURTHER, that if Borrower shall make all payments for which provision is made in the Note in strict accordance with the terms
thereofand shall perform all of the covenants cortained in the master form of Trust Deed recorded as indicated above, and shall make all payments due on
any other indcbtedness and shall perform all of’ the covenants contained in the Note, then Trustee shall execute and deliver to Borrower, without warranty,
a reconveyance of the Trust Property. ! :

PROVIDED, FURTHER, the unpaid balince ofthe indebtedness secured by this Trust Deed will become immediately due and payable in full upon
she sale or other transfer of the Trust Property, or any portion of the Trust Property, to the second transferec after July 1, 1983 who is not the original
‘borTower, surviving spousc, unremarried former spouse, surviving child or stepchild of the original borrower, or a veteran cligible for a loan under ORS
307.010 to 407.210 and Article X1-A of the Orezon Constitution.

is not

BORROWER covenants and warrants ll{at the Trust Propentv 53 or agricultural, timber or grazing purposes.

N WITNESS WHEREOF, Borrower(s) ha(s)ive) caused this Trust Decd 108 [ &2 _da _;/L/ﬂ_—— 1wd3

LOAN NUMBER

ACKNOWLEDGMENT

STATE OF OREGON
N sS.
County of &Mv‘w ]
Before me, & notary pub‘lic, personally nppeared the within named

____ pusband_and wife

and acknowledged the forcgoing instrument to be . thel *’olunmr}':\cl and deed.

Witness my hand and official scal the day and year last above written.
- \ Mo
Notary Pybli§ for Oregon -
My Com€iss)ou Expires: 7// 3/3"

: RECORDING DATA
i i ! T
1 certify that the within was reccived :;x\%ﬁyly recorded by me in Klamath County Records,

Fild“grd__‘_‘%_nook'w ) page . LOC I o tho L8N gayor_llovember 1983
By st aeFra A5 AR . -, Deputy. :
Evelyn Biehn. County Clerk

PAUL F. TITUS and JUDITH A. TITUS

RETURN AFTER RECORDING TO:
Department of Veterans® Affairs | ) . .M
124 N, 4th Street : Fee: .00

Klamath Falls, Or. 97601 TRUST DEED
. i SHORT FORM  536-M (7-83)




