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This mortgage made NO}{ {748 , 1983, by WILLIAM R. PRICE, HMoritgador:
of 75-5722 Kuakini Highway. Saite 102,° Kailua-Kona, Island, County and State of
Hawaii, to RICHARD L. TRETHEWRY , Mortgagee, of 75-5722 Kuakini Highway.

Kailua-Kona. island, County' and State of Hawaii.

WITNESSETH, that ' Mortgagor. in consideration of TEN THOUSAND DOLLARS
{$10,000.00) paid to him by Mortgagee. hereby grants. pargains, sellss and. conveys
ro Mortgagee: his heirs, ‘pexsonal representatives and assigns, that certain real

property Situated in the County of Klawath, State of Oregon: pounded and described
as follows: .

e Sl/251/2 Wi/4 SEL/4 Of Section 16,
Township 23 south,; Range 10 East of the
wWillamette Meridian, Klamath County. Oregon.

Together with ~all and singular the hereditaments, and
appur tenances thereunto ‘pelonging ©OF i i jng, and which may
hereafter thereto belong or  appertain, and the rents, and profits therefrom,

and any and all fixtures on the premises at the time of the execution of this
mortgage or at any time cluring the term of this mortgage-

To have and to~hold the premises with the appurtenances +o Mortgagee, his
heirs, personal representatives and assigns forever-

This mortgage is intended tO secure the payment of a promissory note of
even date herewith in said amount.

. And Mortgagorf covenants to and with Mortgagee. his heirs, personal
representatives and assigns that he is lawfully seized in fee simple of the premises
and has a valid unencuribered title thereto and will warrant and forever defend the
same against all personsi that he will pay the note, principal and 1
according to the terms | thereof; that while any part of the note r€ i

will pay all taxes. assessments, and -other charges of every nature

levied or assessed against the property: or this mortgage or the note above
described, when due and payable and before

will promptly Pa¥ and s i

on the premises or any part

will keep the puildings now on or. which hereafter may

continuously jnsured ‘against loss or damage fire and such

Mortgagee may from time to time require, in an amount not 1ess

principal sum of the note OF obligation secured by this mortgage,

companies acceptable o Mortgagee, with loss payable first to Mortgage

Mortgagor as their respective interests may appear: all policies of insurance

e delivered to Mortgagee as soon as insured.

chall fail for any reason to procure any such jnsurance
and i \ at least ten (10) days prior to the
expiration © i or hereafter placed on the bpuildings,
Mortgagee may procure:

Now, therefore, if Mortgagor keeps and performs the covenants herein
contained and pays the note according to its terms, this conveyance shall be void:
otherwise it chall remain in full force 3s a mortgage to secure the per formance of
all of the covenants; and the payment of the notej 1f Mortgagor fails to perform any
covenant herein, or if a proceeding of any kind is taken toO foreclose any lien on
the premises OF any part thereof, Mortgagee shall have the option to declare the
whole amount unpaid oo the note or on this mortgage at once due and payable. and
this mortgage way vo  foreclosed at any time thereaftexr. 1f Mortgagox fails to pP_aY
any - -taxes or charges OF any Liens encumbrance, ©F insurance premium as above
provided for, Mortcagee may at his option do SO and any paywent sa made shall be
added to and pecone a part Of the debt secured LY this mocrtgage, and shall beatr
interest at the same rate as the note without waiver, however, of any right arising




to Mortgagee for breach of covenant.
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And this mortgage may be foreclosed for

principal, interest, and ‘all sums paid by Mortgagee at any time while Mor tgagor
neglects to repay any sums 'so paid by Mortgagee. In the event of any suit or action
being instituted to foreclose this mortgage, Mortgagor agrees to pay all reasonable
costs incurred by Mortgagee for title Teports and title search, all statutory costs
and disbursements and such further sum as the trial court may adjudge reasonable as
plaintiff's attorney's fees in such sujt or action, and if an appeal is taken from
any judgment or decree entered therein Mortgagor further promises to pay such sum as

the appellate court shall é
appeal, all sums to
decree of foreclosure.

All of the covenants and agreeinents herein contained shall apply to ang

bind the heirs, executors, .

Mortgagee, respectively.

administrators, ang assigns of Mortgagor and/or

In case suit or action is commenced to foreclose this mortgage, the court

may, on motion of Mortgages,

appoint a receiver to collect the rents and profits

arising out of the premises; during the Pbendency of such foreclosure, and apply the
same, after first deducting;all of the recejver's property charges and expenses, to
the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that Mortgagor or Mortgagee
may be more than one person; that if the context so requires, the singular pronoun

shall be taken to mean and "in
neuter, ad that generally all
to make the provisions hereof

IN WITNESS WHEREOF,
first above written. ‘

STATE OF HAWAII

clude the plural, the masculine, the feminine ang the

assumed, and implied
to individuals.

Mortgagor has hereunto set his hand the day and year
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WILLI2M R. PRICE = 7

day of; NOVEMBER, 1983, before me personally appeared WILLIAM
torily ‘proved to me to be the person described j

Wot M EHaali T L
otary Wg’;/ ate o wa11"/. RS
- My commission expires: & /.3 3/ 57

MORTGAGE
WILLIAM R. PRICE
to

RICHARD L. TRETHEWAY

After Recordation, Return To: .

COHN, SMITH & SEITER
Attorneys at Law

Kuakini Tower, Suite 101
75-5722 Kuakini Highway
Kailua-Kona, Hawaii 96740
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Filod for record at requast of

on this 215 liiay of__Kov. ap. ]9§_3__

o L0zl o’clock _4 M, and duly

recorded in Vel _M83 of _Mortgages
age_ 1991%

EVELYN BIEHN, County Clerk
B)’:Z;?‘/)J/A/iyj ,/G Lé) . Dspofy
fee_ 3,00




