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THIS TRUST DEED, made this,

day of , ‘between

Jeffrey V. Dearborn and Bé:_c'k_y‘

>

MOUNTAIN, TITLE. (OMAPNY, ING.

as Grantor,

Carl A. Rajnus and Virginia ¥

as Beneficiary,

WITNESSETH: ‘ .

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

1 ¢ IR OuR v g

That 'portion of the

..County, Oregon, described as:

8EY% of the SWg of Section 30, Township 40 South

i Range 12 East of the Willamette Meridian, Klamath County, Oregon, lying

' 'Southwesterly of the Mal

together with all and singular the t heredi

n-Bonanza Highway,

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, itsues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

_THREE THOUSAND FIVE HUIDRED AX

note of .e.ven date lxrele;vitir,r payable; f!;). l-n‘:n;it'cia'ry [ “order a
not sooner paid, to be due and payable . Per Terms of T

-—........Dollars, with interest thereon according to the terms of a promissory
order and made by grantor, the final payment of principal and interest hereof, if

19.. ..

The date of maturity of the debt secured by this instrument is t;he date, stated abc;;c;, on which the final instaliment of said note

becomes due and payable. In the event the within described property, or any part

thereof, or any interest therein is sold, agreed to be

sold. canveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument,

herein, shall become immediately due and paya ble. :

The cbove descrined real property is not currently used for agricultural,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in condition
and repair; not to r or d it buildi;
not lo commit or permit any waste ol said property. Pt H

2. To complete or restore promptly and in ! dood ' and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed therson. and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atfecting said property: il the beneliciary so requests, to
join in executing such finuncing statements pursuant to the Unilorm Commer-
cial Code as the beneficiury may require and to pay or filing same in the
propwer public oflice or ollices, as well a3 the cost of all licn searches made
by lilind officers or searching agencies as may be dvemed desirable by the
beneticiary. . §

4. To peovide and conti 'y insurance on the buildings
n::;' or hereafter unz';d on the s:u't; premises a;léal'nst loss or damage by fire
a such other hazards as L icy, ¢+ from rime to time require, in
an amount not less than'$ MTCV&l‘a‘g 4 . ., written in
companies acceptable to the beneliciary, with loss payabls to the latter; all

policies of insurance shall be delivered to the beneliciary as soon as insured; :

it the grantor shall fail for any reason to procure anj. such insurance and to
deliver said policies to the beneliciary at least filteen d'ays prior ro the expira-
tion o any policy ol insurance now or
the beneficiary may procure the same at grantor's i expense. The amount
collected under any fire or other insurance policy may be applied by beneli-

ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or .

any part thereol, may be released to grantor. Such applicarion or release shall

not cure or waive any default or notice of delault hert under or invalidate any

act done pursuant to such notice.

5. To keep said premises
taxes, assessments and other charges that may be levied or assessed upon or
adainst said property
charges become past due or delinquent and promptiy deliver receipts therefor
to Beneliciary: should the drantor fail to make paymunt of any taxes, assess-
ments,
hy direct pavment or by providing beneliciary witit fuals with
mate such payment, beneficiary may, at its option,” make pavment thereof,
and' the amount so . with interest at the rate set lorth in the pote sectred
Reraby, together with the obligations described in patagraplis 6 and 7 of this

trunt devd, shall be added to und become a part ol the debt secured by this
hts arising fronn bréach of any: of the
wth interest as aforesnid, the prop-

trust deed, without waiver ol any ri
cavenants hervaf amd for such payments.
erty heteinbelore described, as well as the grantot, shall be bound to the
same extent that they are bound for the payment .of the obligation herein

described, and all such payments shall be immediatelys due and payable with- "

out notice, and the nonpayment thereol shall, at the option of the beneliciary,

render all sums secured by this trust deed immediately due and payable and’

constitute a breach of this trust deed. ‘; .

o pay all costs, fees and expenses of this 'trust including the cost
of title search as well as the other costs and expensei of the trustee incurred
in connection with or in enlorcing this obligation and i trustee’s and attorney’s
tees actually incurred. i

7. To appear in and defend any action or p’mceeding purporting to

ailect the security rights or powers of lgs.neliciary or trustee: and in any suit,
action .or proceeding in which the beneliciary or trustce may appear, including

any suit lor the loreclosure ol this deed, to pay all icosts and cxpenses, in-'
ry’s 0r truslee's attorney’s fees; the
paragraph 7 in all cases shall he:
an appec] frepy any juddment oc

clading eviderce ol title and the beneli
amonnt of atforney’s lees mentioned

Toviel hv the frial court aml in the event
detrer of the frisl coutt. deantiu hather ageees (o pov abh autn as the ap

pellate court shall adjolge yreasanable as the lLenelgiaey™s or frustes's attor

oey's bres on such appeal.

It is nutually agreed that: ‘
§. dn the event that any pertie or sl ol sticd | propeety shall be taken

winles the right ol eminent domain or condemnation, henelwiary shall have the,

tu tesguee that all o any peaten ol the momes pay

an corppenvation lor auch taking, whivh ate in eviens of the amount o
To may all teasonable coats, evpenses and attornes”’s teew : necessatily pail of
incurred by Reantor insuach proceediogs, shall be fraid “to heneliiacy

righe, iF it e elects,

anplied by it birst upoen any reasonable costs and exprses and attorney’s lees,:
B s The teial amd. appellate courts, necessarily puid of incurred by bene

i el the balance applied upon the indebtednes.
Y hetehy: nnd rantor adrees. at its own expenre; 16 take such actions,

licwiry in such procecdings,

arv] rrecufe such instruernents as shall be necessary in abtaining such com
pensation, premptly upsis beneliviary™s tequest, SE

V. At amv time and lrom tine 1o tisne upoa written gequest of bene-
Ficiary, payment ol its lees and presentation ol thiv: deid and the note for
emdorsrinent £in case of full reconveyances, far cancellntion); without alfecting
thy Lahility of any person for the payment of the indebtledness, trustee may

h any o improvement thereon; -

hereafter pliced -on said buildings, :

free from construction I'=ns and to pay all !

belore any part of such taxes,:assexsments and other -

insurance premiunis. liens or other charges pa vable by grantor, either -
which to !

irrespective of the maturity dates expressed therein. or

timber or grazing purposes.

(a) consent to the making of any map or plat of said propertyy (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agdreemnent : allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proot of the truthfulness thereoi. Trustee’s fees lor any of the
services mentioned in this paragraph shall be not less than $5. :

3 10. Upon any default by grantor hereunder, beneliciary may at any
time without natice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby svcured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the sam
less costs and expenses of operation and collection, including reasonable attor-
ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of hre and other
insurance policies or compensation or awards for any taking or damage of the
property, and the spplication or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate uny act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agrecment hervunder, the beneliciary may
declare all sums secured hereby immediately due and payable; In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement.and sale. In the latter event the beneticiary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustec shall fix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795. :

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustée for the trustee's sale, the grantor or other prison so privileged by
ORS 86.760, muy pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the tecms of the trust decd and the
obligation secured thereby (including costs and expensex actually incurred in
enlorcing the terms ol the obligation and trustee’'s and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, und thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
of the trutklulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15." When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
clading the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persoos
having reconded Hens subsegquent to (e inferest of the frustee in the frust
dead as their intetesta may appear io the vndee of theit peiorite amd ($) the
sueplus, b any, 1o the Jrantur or to hix successr it inferest entitlod to such
surplus.

16, Foe any reazon peemitted by law beneliciary may lrom time to
time appoint a successor oF suceenors fo any frustee o arned hegein or to any
succewor teustee appaintesd hereunder, Upon xuch ap wintment, and without
conveyance (o the socceasor frustee, the datter shall Iln vested with all title,
povers and dufien conlerted upon’ any ftustes herein paned o appointed
hereunder. Each such appointment and substitution shall be mnle by written
imstrument executed by beneliciary, containing telerence o this trust deed
and its place of record, which, when recorded in the ollice of the County
Cletk or Recorder of the county or counties in which the properiy is situnted,
shall be conelusive proof ol proper appoinfruent of th~ successar trusfee.

17. Trustee accepts this frust when this dead, July evecuted and
acknowledged ix made a public 1ecord as provided by law. Trastee is not
abligated to notily any patty hereto ol prmling sale under any. othes deed of
trust or of any action or proceeding in which grantor, beneliclary or ftustes
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hetsunder must be either an cttorney, who ‘is on active member of the QOregon State
or savings and loan assa:iation guthorized to do businsss under the laws of Oregon or the United States, o title i th
the United Sicles or any agency thereof, er an escrow agent licensed under ORS 693,505 to 696.585.

propedy of tha state, it subsidiaries, offiliates, agents or bicnches,

Bor, a bank, trust company
rized 1o insure title to real

1985 .
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The grantor covenarnts and. i’:rgrees to and with the beneficiary and: those claiming under him, that he is law-

fully seized in fee simple of said déscﬁbed zeal property and has a valid, unencumbered title thereto;

L

)

i1

and that he will warrant and fore'%er defend the same against all persons whomsoever.

i

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below-),

(b) fer-a Sanizations o€ i Grantor turat-persor)-are for-brusi or-tt CIaAT ST poses-othes_than agricwléucal

— P pOSes. i . )

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors, and  assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In‘Construing this deed and whenever the context so requires, the
masculine gender includes the feminine tnd the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first abové written.

* IMPORTANT NOT!ZE: Delete, by lining out, ‘whichevar warranty {a) or (b} is J .
nat applicable; if warranty (a) is applicable and . the beneficiary is a creditor iy /‘/.C" y‘ A /:-C,"dl,“!—\(\,_
as such weord is defined in the Truthin-ler:ding Act. and Regulation Z, the g ffrEy Dearborn

beneficiary MUST comply with the Act and ;Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; ) P
if this instrument is NOT to be a first fien, ur is'not to finance the purchase e, 1&7 véof/f
. 1f compli P aSs é S O

of a dwelling use Stevens-Ness Form No. 1306, or ival Q
with the Act is not required, disregard this notize. Dearborn

{I1# the signer of the cbove is o corparation,
wie the form of acknawledgment opposite.}

STATE OF OREGON, I STATE OF OREGON, County of . . ... .. e
County of . ‘Klamath ! ; : e 19,

e M=2Y / \ Persomally appeared and

Personallyvppp ared the above aame;( .who, each being first

Jeffrey earborn an
Becky Déa.rjborn i

v

. P . (1(11)' sworn, did say that the former is the
president and that the latter is the

secretary of ... . ...l ...

: a_corporation, and that the seal atfixed to the foregoing instrument is the

[ R Ty : corporate seal of said corporation and that the instrument was signed and
~-wtziiac_knop>ledged the forsdoing instru- sealed in behalf of said corporation by authority of its board of directors;
. elr . ' S

] ‘_z}oluntaty 1{0{ and deed. ::g ;;Jec‘i; of them acknowledged said instrument to be lt.s voluntary act

Before me:

Notary Public for Oregon (OFFICIAL
; SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

i To be used only when obligations have been paid.
< ieeiny Trustee
The undersigned is the legal owner and holder of all indeEredness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisficd. I{ ou hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to? éaqcel all-evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. h!‘xiil reconveyance and iiocumants to . e e . TR TR
i 1] ¥ N ¥ N N

DATED: ..

Beneficiary

De not fose or destroy this Trust Desd OR THE N’Ol!ywhkh it secures. Both must be delivered 1o the trustes for cancellolion before reconveyance will be mode.

TRUST DEED | fy STATE OF OREGON,
{FORM No. #81) : : County of Klamatlh
BTEVENS NESS LAW PUB CO., PORYLAND,. GRE. H I Cert’-fy that the ‘Vithin instrument

was received for record on the
Kovember

SPACE RESERVED
FOR LYe or as fee/fileéi(/)rstru-
RECORDER'S USE ment /microfilm/reception No.3 J32
Record of Mortgages of said County.
Witness my hand énd seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO i B
i’ Ar i : ‘ ~Bvelyn Blehn,  Connty. Glerk
M -

MOUNTAIN TITLE COMPANY, INC,.? =) Y e TITLe
i EREREEM R i Taa's :;8_ 00 By ///7/// K[/‘(/r@' Deputy




