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TRUST DEED

November between

THIS TRUST DEED, made this
MEJIA,

as Grantor,

ROBERT. H...SMITH,..II1L and

day of 19 83

husband and_wife : . )

-y

as Beneficiary,

in Klamath

of Klamath, State of Oregon.

Lot 19, Block 7, Tract 1140, LYNNEWOOD FIRST ADDITION, in ‘the County,

together with all and singular the tenements,
now or hereafter appertaining, and the rents,

tion with said real estate. :
FOR THE PURPOSE OF SECURING ‘PERFORMANCE

v WITNESSETH: , .
Grantor irrevocably grants, bargains, sells and conveys to trustee in
County, Oregon, described as:

trust, with power of sale, the property

Aoreditaments and appurtenances and all other rights thereunto belonging or in anywise
issizes and prolits thereot and all fixtures now or hereafter attached to or used in connec-

of each agreement of gdrantor herein contained and payment of the

TWELVE THOUSAND AND NO/100-~

sum of

($12,000.00) -—--

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and mada; by grantor, the final payment of principal and interest .hereof, if

not sconer paid, to be due and payable

g E-maturity--of inote
The date of maturity of the debt secured by this instmxzent is: the date,

........ , 19, -

stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or a-lienated by the granror without tirst having obtained the written consent or approval of the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not <url§nlly used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said propeity in good condition
and repair; not to remove or demolish any building or improvement thereon;
not ta cammit or permit any waste of said property. - .

2. To complete or, restore promptly and in giod and workmanlike

any building or impr which may be coastructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, candi-
so requests, to
iform Commier-

tions and restrictions allecting said property; if the benvficiary
join in executing such linancing statements pursuant tosthe U
cial .Code -as the beneliciary may require and to pay for ng same in the
proper public office or oflices, as well as the cost of ull lisn searches made
by filing olficers or searching agencies as may be deemed desirable by the
beneliciary. R E
: 4. To provide and,continuously i on the

now or hereafter erected on the said premises against loss or damage by lire
and such other hazards as theg hepeficiary ymay from titne to tirme require, in
an amount not less than § ﬁl‘gé‘gﬁﬁ I,éhd el i el o written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured:
it the grantor shall fail for any reason to procure any.such insurance and to
deliver said policies to the beneficiary at least tifteen days prior to the expira-
tion of any policy ol insurance now or hereafter placed on said buildings,
the heneficiary may procure the same at drantor's : expense. The amount
collected. under any lire or. other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary. the entire amount so collected, or
any part thercof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hervunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lree

a ge

fram construction l'ens and to pay all
taxes, assessments and other charges that rmay be levied or:assessed upon or
against said property belore any part of such taxes, :assessrnents and other
charges become past due or delinquent and promptly deliver receip?s therefor
to beneliciary; should the grantor fail to make payment of any taies, assess-
ments, insurance . premiums, liens or other charges pavable by grantor, either
by direct payment or by ' providing beneliciary with funds with which to
make such payment, beneficiary may,. at its option, riake payment thereof,
and the amount so paid. with interest at the rate set fosth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the deht secured by this
trust deed, without waiver of any rights arising ifrom breach of any ot the
covenants hereol and for such payments, wth interest s aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound -to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediatelydue’ and payable and
constitute a breach of this trust deed. 3 Co .

To pay all costs, fees and expenses of this trust. including the cost
of title search as well as the other costs and expenses' of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attarney’s
fees actually incurred. B :

7. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trastee; and in any suit,
action or proceeding in which the beneficiary or trustee may. appear, including
any suit for the foreclosure of this deed, to pay all vosts and expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees; the
amount of attorney's lees mentioned in this paragraph, 7 in‘all cases shall be
tixed by the trial court and in the event of an appeal lrom any juddment or
decrea ol the trial court, dranter further adices {0 pay: such suny as the ap-
petlate conet shall adjudge teasonahle as the freneliviafv's or (Flenfea’s attoe.
ney's fees on such appeal. .

1t is mutually agreed thut: i

5. In the event that any portion or all oi said property shall be tahen
under the right of i t o in or i bLeacticiury shall have the
right, it it so elects, to require that all or any portion ol the monies payuble
as eompensation for such takingd, which are in excess of the amount required
to pay all reasonable cosfs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings. shall BLe poid to benel y and
Anptied by it Tirst upon any teasonable coss and cxpenses and attoraey’s lees,
both in the frial and appellate courts, necessarily paicd or incurred by benee
ey in such proceedings, and the balance applied  upon the indebtednens
srcured Aereby, and drantor agrees, at its own expents, (0 take such actions
and exzcute such instruments as shall be necessary in oblainimg: such com-

i request. I

pensation, promptly upon beneficiary’s e L
. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed .and the note for

endorsement (in case ol full reconveyances. for cancellation), without affecting
the liability of any person for the payment of the inclebtedness. frustee may

‘a) consent to the making of any map or plat of said property: (b) join in
4ranting any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement alfecting this decd or the lien or charde
stherecl; (d) reconvey, without warranty, all or any part of the property. The
drantee in any recon ance may be described as the ‘‘person or persons
‘legally entitled thereto,” and the recitals therein of any matters or lacrs shall
be conclusive proof of the truthfulness thercof. Trustee's fees for ‘any of the
services mentioned in this paragraph shall be not less than $5.

R 10. Upon any delault by grantor hereunder. beneliciary may at any
sime withour notice, either in persan. by agent or by & receiver to be ap-
pointed by a court, and without refard to the adequacy of any security for
‘the indebtedness hereby secured, enter upon and take possession ol said prop-
‘erty or any part thereal, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
‘Jess costs and expenses of operation and collection, including reasonable attor-
ne,'s fess upon any indebtedness secured hereby. and in such order as bene-
iticiary rnay determine.
: 11. The entering upon and taking possession of said property, the
“collection ol such rents, issues and prolits, or the proceeds of fire and other
! insurance policies or compensation or awards for any taking or damadge of the
- property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
‘pursuant to such notice.

12.- Upon default by granfor in payment of any indebfedness secured
! hereby or in his periormance of any agrcement hercunder, the beneficiary may
. declare all sums secured hereby immedintcly due and payable. In such an
‘ event the beneficiary at his election may proceed to foreclose this trust deed
:in equity as a mortgage or direct the trustec to loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
i exscute and cause to be recorded his written notice of delault and. his election
to sell the said described real property to satisly the obligations secured
i hereby, whereupon the trustee shall lix the time and place of sale, give notice
thervol as then required by law and proceed to foreclose this trust deed in
{ the manner provided in ORS 86.740 to 86.795.

13. Should the bencliciary elect to fareclose by ardvertisement and sale
then aiter default at any time prior to live days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, entire amount then due under the terms of the trust deed and the

. obligation secured thereby (including costs and expenses actually’ incurred in
enforcing the terms of the obligation and trustec’'s and attorney’s fees not ex-
i ceeding the amounts provided by law) other than such portion of the prin-
cipal as wouid not tien be due had no default occurred, and thereby cure
; the default, ir,whict. event all foreclosure pr dings shall be dismissed by
; the trustee, ‘ .
H 14. Otherwise, the sale shall be held on the date and at the time and
i place designated in the notice of sale or the time to which said sale may
: be postponed as provided by law. The trustce may sell said property either
| in one parcel or in separate parcels and shall sell the parcel or parcels at
I auction to the highest bidder for cash, payable at the_time ol sale. Trustee
" shall deliver to tke purchaser its deed in form as required by law conveying
. the property so sold, but without. any covenant or warranty, express or im-
plied. The recitals in the deed of any matiers of fact shall be conclusive proof
i of the truthfulness therecf. Any person, excluding the trustee, but inciuding
: the grantor and beneticiary, may purchase at the sale.
§ . 15. When trustee sells pursuant to the powers provided herein, trustee
" shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
! eluding the compensation of the trustee and a reasonable charge by trustee’s
i afforney. (2) to the abligation secured by the trust deed, (3) to all persons
having tecorded liens subsequent to the inferest of the teustee in the . trust
" deed aa their infereds may appear in the onder ol their priority amd (4} the

" osurplios, 1 any, o the drantor o fo hiv acvenssst 60 infeeoal endizled o auch

by law benpeliciary may from time o

o sora f0 any frustee narned Beredn or  any
inted  hereunder. Upon such appointment, and without
trustee, the latter shall be vested with all ticle,
trustee hrrein npamed or appointerd

16. For any reason permitted
t n r

: convey s
powers and duties conlerred wpon any
hereunder. Each such appointment and substitution shall bLe made Ly writien
invtryment cuted by b ticiary, ining refrrence to thiy truwr reed
and ity place of record, which, when recorded in the olfice ol the County
Cletk or Recorder ol the county or counties in which the property is situated,
shall be conclusive proo! ol proper appointent ol the sucCeasor trustee,

17. Trustee accepts this trust when this deed, duly cxecuted and
acknowledfied is made a public record as provided by law. Trustee is not
obligated to notily any party hercto ol pending sale under any ather deed of
trust or of any action or proceeding in which grantor, beneliciaty or trustee
shall be a party unless such action or proceeding is broughs by trustee.

NOTE: The Trust Deed . Act provides that the trustee hereyader Fust be oither

cr savings ond loan ossociation authorized 1o do businest under the lows of Oreyon or the United States,
bronches, -the United States or any agency lhen:gl, or an excrow ugent ficensed vndar OP3 626,505 1o 696.585.

praperty of this state, Iis subsidiaries, cffiliates, agents or

on aitotney,  who . is an_octive membar_of the Cregon State Bar, o bank, fust compaony

o title insurance company authorized to insure. title 12 real

vol. 1 {¥Page L9365 &




—_— : :
* IMPORTANT NOTICE: Delete, by lining ouy, whichever warranty {a}:or (b} is
not applicable; i warranty {q) s applicable ‘ynd the benefi:iury is q creditor
as such. word g defined i the Trurhu‘n-lending Act
Musrt comply with the  Act and “Reguiatio
i ose, if this instrum,
use Stavens.

£orporotion,
nt oppogite. )

nta_ :
County of 7?/{/545‘/10/5

November V4 L 19

named.; :

STATE oF

Personally appeared the above
‘Reynaldo p, Mejia ang

N A duly-
LMary 1, Mejia

president and
Secrefary of

a Corporation,
Corporate seal

and acknosy,
~.their:

Bef,

ledged the foregoin';,’ instry.
e voluntary ace and qeed. ’ and deed,

Before me.

Notary’ Ptiie

Ay Commission expires.:

RIVERSIDE COUNTY

bR My comm. expires app 5, 1987 )
‘m o

406 E, 4th Street, Corona, CA 91729
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I'ECORDER'S use

~ROBERT 1. SMITH.1xL .
. MARY !‘?E':!‘:‘t".._.C.,u..f?'.?_”.?f?.‘,‘,....‘.......

T e
AFTER RECORDING

ert H, i
Mary Elieq C. Sm
1328 ’S,tqr}eblliidge Way
Roseviiis, can 95675

STATE OF OREGOW, County of .
Personally
iSworn, did say that

sealed in peps
and each of them acknowledged said

or Gregon

</

bt 2 e

appeared UL and
R --who, each being firss
thevt'ormer is the..
that the lapter is the

and that the seal affixed to the Ioregzoing instrumeny is the
of said Corporation ang that the instrurneny Was signed apg
It of said by authority of its board of a'ircctors;
instrument fo be jis vofuntary act

(OFFICIAL
SEAL)

———

‘REQUES' FOR FuLL kECONVEYANCE
® be used only when obligations have been Paid.

ny surms owing ¢o you under the terms of
Y said trugs deed (i which are delivered; 4o you

{o the Parties designated by the terms of said - trus¢ deed the
0 s N . R

Eeneiz'ctary

STATE OF OREGOIV,
County of Klamaty

I certify that the within instrument
wWas received for record on the |2 1.5.‘1"0’:1_&'
I-.".o.‘.reznbmt“.......... e 1983,
at \3.:.,3().... o'clock B ang recordod
in book/reml/volumc No. .. MB3... on
Page 1088 or as fee/ﬁltgingtgy-
ment/microﬁlm/reception No, .. O*,J';

Record of Mortgages of said County.
Witness m Y hand and seal of

County affixed,

$3.00




