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" THIS TRUST DEED, made this .
ORVILLE CHROED}

T

as Beneficiary, ¥
‘ WITNESSETH: :
Grantor irrevocably grémrs, bargains, sells and conveys to trustee in trust,; with power of sale, the property
la h ; ',County, Oregon, described as: :

In Township 40 South, Range 13 East of the Willamette Meridian, in the County of Klamath,
State of Oregon. Co
Section 23: NWy, Ekswy, ELELWSWY
Section 22: ELNEY EXCEPT that:portion of the S
: intersects’:

together with all and singular the tenements, hereditaménts and appurtenances and all ‘other rights thereunto belonging or in anywise
now or hereafter appertaining, and ‘he rents, issues and proftits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. i .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TUT. T = = == =SEVEN THOUSAND AND _NO/100- -

. . e RS v Dollars, with interest thereon according to the ierms of a promissory
note of even date herewith, payableto beneliciary or order and made by grantor, the final payment of ‘principal and interest hereof, if
not sooner. paid, to be due and payeble | P November 21 I L 90 S '

The date of maturity is i i stated above, on which the final installmeni of said note
becomes due and payable. In the event the within described Property, or any part thereof, or any interest therein js sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this insttument, irrespective of the maturity dates expressed therein, or
herein, shall become Immediately dye and . payable. :

The above described real Property is aot currently ussd for agricultural, timber or graxing purposes.

To protect the security of this trust deed, grantor agrees: Ca) consent fo the making of any map or plat of said property; (b) join in
I. To protect, preserve and maintain said Propetty in good condition dranting any easement or creating any _restriction thereon; (¢) join in any
and repair; not to remove or d. lish any build rimprovemens thereon; subordination or other agreement atlecting this deed or the lien or charge
not to commir or permit any waste of said property. - . t B thereof: (d) reconvey, without warranty, all or any part of the property. The

restore promptly: and  in good and workmaniike frantee in any- feconveyance may be dcacrl'b'ed As the “person or persons

'mprovement which may-. be constructed, damaged or legally e

destroyed t y when due all costs incurred therefor.
3

ntitled thereto,”" and the recitals therein of any satters or lacts shall
: be conclusive. pProot of the truthbulness thereof. Trustey fees for any - of . the
: - To comply with all laws, ordine s, redulations, covenants. condi-. services mentioned in this paradraph shall be not Jess than 35, L
tions and restrictions allecting said property; ‘il the beneficia, 2 . 10. Upon any default by grantor hereunder, beneficiary may ar g
join in executing such financing statements Pursuant to the Unilorm Commer. time without notice, either in Person. by agent or by o receiver to bhe ap
cial. Code as the beneliciary maj require ard to pay- lor filing same in the  pointed by a court,’ and without refard to the adequacy
proper. public ollice or olfices, as well as tle cost of all lien searches made  the indebiedness hereby secured, enter upon and take possession of said prog~
by filing officers or searching agencies as may e deemed desirable: by the erty or any part thercol, in its own name sue or otherwise collect the
beneliciary, LR i : . ¢ Issues and protits, includ, ast due and unpaid, and apply the
= 4. To provide and continvously maintain ‘insurance on the bduildings less costs and expenses of operation and coliection, including reasonable
said premises agdainst loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
as the bénelicia lroiy tinie to time require, in' - liciary may- determine, . T - o
an amount not less than § ue .- oo written in - ' 11, The entering wupon and takingd possession of said property, the
companies e vable (o the latrer; ail. collection of . issues and arofits, or the proceeds of fire and other
policies of be delivered ta the, beneficiary as soon as insured;’ j H awards for . ing or damage of the
if the grantor shall fail for- any reason to such insurance and 1o icati id, shall not cure or
deliver said policies to the benefici, I it B s act done
tion of -any policy 3 2 on id i
the beneliciary may drantor’s “expense. e . amount . . i .
collected unde’r any fire or other insurance pelicy may be applied by ‘benefi- .o 12. Upon default by grantor in payment of any mdebtedne_S§ secured
ciary upon any indebtedness secured hereby 5 in such order as beneficiary n his performance of a 1) ement hereunder, th’e benelhcxaryhmay
may defermine, or at option of beneficiary .ths entire amount so collected; or sums: secured {rerelby.lmmedlately d;e an[d ~p7yablf-;;. n sutcd a:;
any part thereof, may be released to frantor. ‘Such application or releaze shall © event the beneficiary at his election may proceed to oreclose this trus d‘el:
not cure or waive any default or notice of defiult Aereunder or invalidate any n.fquity as a mortdage or direct the tru Se this trust deed by
act done pursuant to such notice. advertisement and sale. In the Jatter event ry or the trustee shall
5. To keep said nd to pay all execute and cause to be recorded his writte i elault and his election
sessed vpon or to sell the g o satisty the obhganong secured
assessments and. other hereby, wher 1 me and place of sale, give notice
ymptly deliver receipts therefor thereof as then required by law and proceed to foreclose this trust deed in
' the manner provided in ORS 86,740 1o 86.795.

to beneficiary; should the Arantor fail to make i payrient of any taxes, assess- B
ments,  insurance premiums, liens or other charges’ payabie by grantor, “cither 13. Should the bcnehcmry elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after default at any time prior to five days before ‘the date set by the
make such payment, beneliciary may, ar its vption, ‘make payment thereof, trustee for the trustee's sale, the drantor or other Person so privileged by
and the amount so Dpirie i te set forth in the no. ORS 86.760, may pay to the b 'y or his S in interest, respec-
hereby, together wit. tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be f - this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without ;. enlorcing the terms of the obligation and trustee’s and atlorney's fees not ex-
the ‘prop- ceeding the amounts provided by law) other than such portion of the prin-
nd . to the " cipal as would not then be due had ‘no default occurred, and rI]crc‘bchurc

of the obligation h ein the default, in which event all foreclosure lings shall be d. by
ch payments shall be immediately due and payvable with. . the trusree.

ke nonpayment thereof shall. it tthe option “of the beneficiary, 14 Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale oo the time to which said safe may
constitute a breach of .this trust deed.. Ph e . b be postponed as provided by law. The trustee muay sell said property either
- To pay all costs, lees and expenses ol thiv trust including the cost in one parcel or'in separate parcels and shall sel] the parcel or p.
of title search as well as the other costs and ‘3 penses of the trustee incurred i i i cash, “payable at ¢ 1
in ‘connection with or in enforcing this obligation and trustee’s and ‘attorney's H . deed in form as re.

lees actually incurred. H

N - . P , but ‘without any ‘covenant or warranty, express or im-
© appear in and delend any action [or - proceeding purporting to ied. The recitals in the deed ‘of any matters of fact shall be conclusive proof
urit 3 be) or frustee; and in 20y SUll, . of the truthiulness thereof.: Any -person, excluding the trustee, but including
i or i‘rustee may. appear, includ ing the grantor and beneficiary, may purchase at the sale.
%1¥tfl!i:;:15 t‘;gfn ”fﬁpere“:; ;;:' 15. When trustee sells pursuant fo the powers provided herein, trustee
ara dr. ""h‘7 L& 1 N Ss ’f i be shall apply. the proceeds of sale to payment of (1) the expenses of sale, in-
ra g apc in all cases shall be cluding the compensation of the trustee and a reasonable chargde by trustee's
n uppeulvlromh‘an) ’"dg";f"f or attorney, (1) to the obligation secured by the trust deed, (3) to all persons
5.0 pay such sum as the ‘ap- having recorded lisns subsequent - to the interest of the trustee in the frust
5 as the be/ ¥'s.or.trustee’s ‘attor- deed as their intereses may appear in the order of their priority and (4) the
ney’s fees on such appeal. : surplus. i¢ any, to the grantor or to Bis sucCessor in . interest entitied to” such
1t is mutually agreed that: . Lo surplus, o . i
8 1In the eveni that any jportion or“all of said propecty shall bo taken 18. For any ‘reason permitted by Zaw bencticiary may from time (o
under the right of minent do or nnation, & Clary: shall have the fime appoint’a’ sudeessor or SUNCERNOLS L0 dNy frustes nanted Qerein or to any
right, il it 80 elects, 10 frauice that all or any portion of the manies payabile SUCCossOr - frustee “appointed  heresnder, Upon such appointment, and without
as compensation lor such taking, which are in videss of the amount required conveyance ro the successor frustee, the latter shall be vested with all title,
to  pay all reasonable costs. expenses and attorney's fees necessarily  paid or powers and duties conlerred " frustee herein named or appointed
incurred by grantor-in such proceedings, shall e pud to beneticiaey and hereunder. Each such appointinent ot substitution shall be made by writres
applied by it first upon any reasonable costs and xpenses and attorney’s ievs, instrument exccuted by benelioiare, containing telerence to this tresr e
hoth in the trial and appellate courts, necessarily s paid or mcunz:d Ly bene. and ity place of record, which, when recorded i ite of the County
Liciary in such procendings, and the halance “apy tied upan the indebtcedness Clerk or Recorder of the county ¢ ies i ich the Propessy is situated,
srcuted hereby; and Arantor adrees, at its own “rperse. to ngk:- such actiony shall be conclusive proof of proper appointment of the IUCCEISOT frustees.
and ‘execute such instruments a3 sh'nIl be necesseay in obtaining  such cnins K 17. Tristee accepts this trust when this  deed, duly executed and
persstion, promptly upon beneliciary : ; acknowledged is_made a public record i - law Trustee is pot
.. - - obligated to notily any party hereto o. other deed of
liciary, paymer y '.h‘s dued ar’(I the note for trust or of any action or proceeding in which &rantor, beneticiary or trustes
endorsement eyances, for canzellatinn), without allecting hall B rf I h met: ding is b ht by
person for the payment of the. indebtedness. trustee may shall be a party unless such action or proceeding is broug, ¥ trustee,
. i . :

i

NOTE: The Trust Deed 'Act provides .that the trustee kéleunder must be either. e attorney,” who is:an’ active’ momber. of tha Oregon Stute Bar, .a bank, nus carmpuny
or savings and loan association authorized 10 do butlness® undes the laws of Oregon: or the United States, a tisie insurance :omrmny authorized 1o Insure title 10 reqgl
Property of this state,: jss subsidiaries, atfiliates, ogen's or branches, . the United States ‘or any agency thereof,’ or an oscrow agent licensed under ORS 696,505 10 696.585,
; : h
i
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‘The grantor covenarg., ;
fully seized in fee simple.oij aid described
HE i . o . \

i ol

s and agress to a%rd with the beneﬁciary and those claiming under:
real property and has ; valid, unencumbered title

and that he iy warrant atii? forever defend the Same against ajf persons whomsoever,

The

(a)x primarily for grantor':?personal, family,

érantor warrants that rhe proceeds of the loan ‘epresented by ¢,
hoysehold or agricultur.
T are-

() 'fm‘arrwtﬂmaﬁoﬂ;fvr-{tm-nﬂgmbrﬂrawm

Tex—~
This deed applies to, inure;'f fo rhe benefit of
tors, personal fepresentatives, successors and assigns,
contract secured hereby, wheth
masculine gender includes the

—

n3 oul, whichever warranty (a) or {b} is
beneh’:iary is a creditor
and Regulation Z, the
and Regulation by making requiroed
is to be o FIRST lien 1o finance
use SIeven's-Na;s Form No, 1305 or equivalent;
! is not 1o finance the Purchase
N3.-1306; or equivalent. [f compliance . -

able and the
-In-londing Ay

iary  MUsT comply with ‘the Aey
disclosures;” for this Purpose,
the purchase of a dwelling,
if this instrument is- NoT to be a first lien,
of a dwelling yse Stevens-Ness Form
with the Act

if this ins!n'i:menr
or
is not required, disregard th ofice.

{If the signer of the above js o Corporation, :
use the form of u:knowledgmenl OPRosite. ) .

STATE oOF ‘ORI-:GON,

Personally appea‘red the above néémedz
Orvilie R. Schroeder anp¢
Schroeder

oregoing instry-
voluntar)) act and deed.

c for Oregon) .

,-S e ‘Notary Pubi,
& ot Py

,,

o

,-\‘—‘. . N ‘
-.,,chomm:ssxon expires: !

!eminine‘ and the neuter, and the singular‘number includes the

IN WITNESS WHER z;fop, said grantor has h

execu-
including Pledgee, of the
this deed and whenever the context SO requires, the
plural,

erm bene!icinry shall mean the holder ang owner,

iary herein. In fconstruing

is’ da sand year fi té Ove written.

Orviiie R. Schrgedes

{ORS ; 93.450; ;

STATE OF OREGOIV, County of...
Personally, appeared

;tbat the Iormgr is the ..

© president and that the latter ;s the

i secretary of

duly :Sworn, did sa}"

he seal affixed to the foregaing fnstn
Poration and that the irz:?rufpén_‘t,
‘ sealed in bep corporation by authorit,g“o(_,‘it& bo.
:and each of  them acknowledged saiq instrume‘ht:ja'be"ﬂ
and deed. | C oS00 3
: Before me: [

Notary Pubiis 100G egon

My commission’ expires:

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligatisng hove been paid.
e . A v, Trustee Co ) , ) .

all indebtedness secured by :the Ioregoing trust deed, A} sums - secured by said

: by are directed, on-payment to you of any syms owing to you under the terms of

© pursuant to Statute, to ‘cancel all evidences of indebtedness secured by said trust deed (which ‘are délivered fo you

herewith todether with saiq trust deed) and‘:’to reconvey, withoyt warranty, " to’ the parties designated by the terms of said trust deed the
estate now. held bytyoy under the same, M.séil;econveyance and Hocqments to ... .. it P T

TR I S 7 b

L ‘-’_,,___

i

!

bs‘TAT‘E‘O}:"okEE;?N," B U ]
i

|

.

I {FORM' Na. es1)

. TRUST DEED . g

County of
L certify that the. within instru-

ment was recéived for record on the - |}

an ~day of .. Nnv . 19..8.3.., |
:at.‘.ll.:.Q?“bi.o'clock - and recorded
in book, reel volume No... .M .‘-‘
p{zg‘eE.OQQfl’..mor as documenr,r’fee/file/
instrumenr/microt'ilnx No. 30853
e ' Record of )1-lortg:1gc‘s of said' Counry:. H

=ifszrts-NEss LAW pyn, €0.. PORTLANGD, OkE,

SPACE éESERV‘EDV : f

FCR I
RECORDER'S yse

. Witness my-

County affixed, ; .

B¥elyn Biehn, county clery

en |

hand ahdj seal of

i
R SRR Beneticiary: ;
- 'AvFTER {RECQRPING‘ RETURN To,“ o f
Certified Mortgage'Co, ' -
836 Kla'ma,tihiA\‘I‘e.,.,k
Klamath P411¢,v0r. 97607

:nru:'
N - }
,De;put_\ |

e




