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THIS TRUST DEED, made this

s 19 ” béfwéen

Brenneman

¥ REREE O R

, as Trustee, and

as Beneficiary, s

‘Lot 13 Block!30~
Plat No.. 4, according to
office of the Cou

N

33

—

1 WITNESSETH: ,
(i?(rfga?r érktievocably grants, bargains, sells and conveys to frustee in trust, with power of ‘sale, the property
a +County, Oregon, described as:

in Klamath Forest Estates Highway 66 Unit
the official plat thereof on file in the
nty clerk of Klamath County, Oregon. :

toggtFer with all and singular the terwments, heredit

and appur

and all other rights thereunto belonging or in anvwise

now or hereafter appertaining, and the rents, issues and profits thereof and all f

tion with said real estate. i

ixtures now or hereafter attached to or used in connec-

f'\::FOR THE PURPOSE OF SECCURING PERFORMANCE of each agreement of grantor herein contained and payment of the

****Pjye thousarnd:and five hund

red one and no/100**x*

sum of

e ; | ;
B O S Wt ($5 4 501 00) Dollars, with interest thereon according to the terms of a promissory
note-of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
nof Sooner paid, to be due and payabls .. November. ' . ... .. ... Xx2003. :

&= the date, stated above, on which the final installment of said note

-~ The date of maturity of the debt secured by this instrument is

becormes due and payable. In the even! the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, as.;igned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’'s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property Is not currently used for agricultural, timber or grazing purposes.

H k3
To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain ' said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said propsrty.

2. To complete or restore promptly iand in good and workmanlike .

manner any building or improvement which may be ‘constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; il the beneficiary so requests, to
join. in . executing such financing statements pursuant to the Uniform Commer-
cial Code as the ‘beneficiary may require and!to pay lor tiling same’ in the
proper public oflice or olfices, as well as the cost of all lien searches made
by liling oiticers or searching agencies as
beneliciary. Ly

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against Joss or darnage by lire
and such other hazards as the beneliciarf‘r’ f-ngl from time to time require, in
an amount not less than $.LNNISUT A . V.'a,iup written in
companies acceptable to the beneficiary, with loss: payable to the lazter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if -the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy ol insurance naw or hereifter placed on said buildings,
the beneficiary may procure the same at fgrantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneifi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of ticiary the'entire so collected, or
any part thereof, may be rel . Su ion or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant ro such notice, il

5. To keep said premises free from construction Lens and to pay all
taxes, assessments and other charges that may ibe levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to’ beneliciary; should the grantor fail to make ipayment of any taxes, assess-
fents, insurance premiums, liens or other charges payable by grantor.: either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option. make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, her with the obligatit described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a purt of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth .interast as aloresaid, tha prop-
erty hereinbelore described, as well as the giantor, shall be bound to the
same extent that they are bound for the payment of the oblijation herein
described, and all such payments shall be immuodiately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. <

. To pay all costs, lees and expenses uf this trust including the cost
ol title search as well as the other costs and etpenscs of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred. Lt ) .

7.  To appear in and delend any action or proceeding purporting to
atfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustes may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s ¢r trustee’s attorney's fees: the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgdment or
decree ol the trial court, grantor further agrees ta pay such sum. as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or frustes’s aftor-
ney’s fees on such appeal. o

It is mutually agreed that: i - i

8. In the event that any portion or all ol said property shall be taken
under the right of i d in or d ion, beneliciary shall have the
right, it it so elects, to require that all or any nscrtion of the monies pay-able
as compensation for such taking, which are in oxcess of the amount required
to pay all r ble costs, and attorney’s’ fees necessarily paid or
incurred by grantor in such proceedings, shall: be ‘paid to bznehcmry and
applied by it first upon any reasonable costs and exrpenses and attorney’s lees,
both in the trial and apoellate courts, necessarly paid or incurred by bene-
ficiary in such pr di and the bal. applied ‘upon the indebtedniess
secured hereby; and gdrantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary; in’ obtaining such ‘com-
pensation, promptly upon beneliciary’s request. || N

9. At any time and from time ta time pon written request of bene-
ficiary, payment of. its fees and presentation ol this deed and the note for

b
d 1i

. endorsement (in case of fuil reconveyances, for cincellation), without alfecting

the liability of any person lor the payment of :ithe indebtedness, trustee may

may be deemed desirable by the

(a) consent fo the making of any map or plat_of said property: (b) join in
granting any easement or creating any restriction thereon; (c) join in any
. subordination ‘or other agreement attecting this deed ‘or the lien or charde
“thereot; (d) reconvey, without warranty, all or any part of the property. The
grantee In_ any reconveyance may be described as the “person or persons
legally enn:tled thereto,” and the recitals therein of any matters or facts shall
be. conclusive proof of the truthfulness thereof. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than 85,

) 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents.
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, ‘including reasonable attor-
niey’s fees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

11. The enterind upon and taking possessior ' of said property, the
collection of such rents, issues and protits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

* 12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare "all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisernent and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to. satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for ‘the trustee’s sale, the grantor cr other person so privileged by
QRS 86.760, may pay to the b iciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and exp actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal a3 would not then be due had no default occurred. and thereby cure
the default, in which event ail foreclosure pr dings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
pll'etf The recitals in the deed of any matters of lact shall be conclusive proof

of the truthlulness thereof. Any person, excluding the ‘trustee, but including
the grantor and beneficiary, may purchase at the sale.

15." When trustee seils pursuant to the powers provided herein, trustee
shall apply the. proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent 1o the interest of ths trusfee in the trust
deed as their interests may appear in the order of their: prio; ity and (4) the
surplus, if 2ny, 10 fhe AN Ar 20 Xis SuNCessdr in intarest emnizled fo such
surplus, - :

16, For any reason permicted by law Seneficiary may from time to
time appoinf a SuCCessOr Or SUCCessOrs 0 any trustee narred Aecein or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument b ficiary, ini; relerence to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in:which the property is situated,
shall be conclusive proof of proper i of the trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record .as provided by law. Trustee is not

* obligated to rnotity any party hereto of pending sale under any other deed of
; trust or ol ‘any action or proceeding in which grantor, beneticiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act prd\;ides that the trusten hersunder must be either on attomey, who is an active member of the Oregon SmmL Bar, a bank, trust compeny

or. savings cnd
property of this state, its subsidiaries, " affiliates,

loan . associotion authorized 1o do ausiness under the laws of Oregon or the United Stctes, o title
; agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 496.505 to 694.585.

‘1o insure title to real
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...  :The grantor covenants and "fs':greés' to'and with the ‘beneficiary -and-those claiming under him; that he is law-

‘fully seized jn fee si ple of said described real pro erty and has a valid, unencumbered title thereto' except
rus{ “Deeén;‘l Tualng ‘the terms %n *grOV1s:ions*t’hereof, execued by Edward C.

nc
to Klamath County Title !Co.

ial 'as beneficiary dated November 18, 1981, recorded December 4, 1981 in Vol

i
[

page 20929, which said Trust Deed, beneficiary agrees to hold Grantor herein

and that he will warrant and forever defend the same against all pérsons whomsoever

iy

harmless ‘thereof.

The grantor warrants that the procieds of the loan represented by the shove described note and this trust deed are:

(a)* primarily for grantor’s persoril, family, household’ or agricultural purposes (see Important Notice below),

(b) for an’organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes. R : :

This deed applies. to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, s and i8 The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not na med: as_a beneficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number  includes the plural. :

L ¥ . : 1]

IN WI TNESS WHEREOF, sard grantor has héréunfo ‘set his hand the day and year first above written.

— . i Lo 3 : —5 =4 \
* IMPORTANT NOTICE: Deleto, by lining out, vihichaver warranty (g} ‘or (b} is /7&6%%@ M,z:/,'wc&mc&m
not applicable; if warranty {a) is applicable and the benoficiary is o creditor NI T o
as such word is defined in the Truth-in-Lending’ Act and Regulation Z, the Milfofd J"/Brenneman

beneficiary. MUST ply with the' Act and llegulation by making required

' disclosures; for this purpose, if this instrument: is to'be o FIRST lien fo finance cT
the purchase of o dwelling, use Stevens-Ness' Formv No. 1305 or equivalent; -
if this instrument is NOT to ‘be a first_lien, or is not to finance the purchase

-of ‘a:dwelling use Stevens-Ness Form' No, 1305, of equival I li
‘with the Act is not required, disregard this notice! - ‘ -

{1f the signer of the above Is o corporation, oo
use the form of acknowledgment opposite.) d

¢

STATE OF oBRGRAXCalif. = ) - STATE OF OREGON, County of....... _ Jss.

. County of OO G e ‘:) \ — S , 19 .
e POV ENBEN. 2, 1982, " Personally appeared i and
: ‘Pérsonally appeared the above dil et ...who, each being first

dul y sworn, did say that the former is the.
president and that the latter is the
S e seéretary of

Milford J.

.................. >

a corporation, and »that"the seal affixed to the foregoing instrument is the

Ty pementees : ; - corporate seal of said corporation and that the instrument was signed and
and acknowledged the foregoing instru- sealed in’behali of said corporation by authority of its bqard of directors;
ment to be i his _voluntary ai:{ and deed. and each of fhem acknovf!ledged ’satd instrument to be 1t§ voluntary act

and deed.
Before me: Before me: -

7

. B T
(OFFICIAL ’ W o N
Notary Public for Pgegon . - Notary Public for Oregon: (OFFI CI;QL
. Lot ; R SEAL
ivai res; Calif. . My commission expires:
QERICIAL SIA! N
"WARREN E MARSHAIL . « :

ROTARY PUEBLIC - CALIFORIIA [ = et o FULL RECONVEYANCE
ORANGE COUNTY B

: My comm, exgires 03T 14, : Pq&l". be used only whan obligations have been paid.

< R R

TO: " . -y Tm;tee

The undersigned is the legal owner and holder of all indebtgdness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied ‘ You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cuncel all id ot indeb " 2 :_seq.grgd by said trust deed (which are dglivered to you
herewith together with said trust ‘deed) and t(i reconvey, without w@rfanty,‘ to the parties designated by the terms of said, trust deed the

eifaté’now held byfyou under the same. Maﬂ'srecbnveyance and.d.
: FERRE LT ot s .

to-..

DATED: . ... - j
Beneficiary
bo net lese or destrey this Trust Deed OR THE NéfE which It secures. Both must be deliverad to tha Mutf- for lNation before y will be mode.
TRUST DEED. || .. . . .. . STATEOFOREGON, Ve
. | (FORM Ne.88l] . . _ . BEH L . - County of Klamath : f
STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE. .., L !f| | N ’ o R ) ! oo ) I ce;'tify that the within instrument
‘ ' ' { k o was received for record on the 22
: . L B : of November
eereret e y : :
Y 'SPACE RESERVED on
ranter ; FOR page 2C1 ............. or as fee/fxlgéxéséru-
1 RECORDER'S USE . . ;- ment/microfilm/reception No. .......m...g..,

Record of Mortgages of said County.
k Witness my hand and seal  of
County affixed. :

S

.2 Beneficiary |

. AFTER RECORDING RETURN TO } H

o . L | I Zvelyn Biehn,County Clerk
K s o . : ; ‘ g NAME /} ‘\’Q" TITLE
L,u ? SR A Bﬁ?ﬂ- sehras 2 b Deputy

O iete e i : o ; TR

Taa: #$8.00

trustee for Klamath Forest Estates et

s

b
il
i




