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THIS TRUST DEED, made this. 15th _gay of . November 1983 . between
Wavne A. and P Nadlne Garrptt o

as Grantor,

“KEAMATH COUNTY TITLE CO.

as Trustee, and

EDWARDCUTHO REANDJEAN NE "ML

DORE, "husband aﬁd W1fe

as Beneficiary,

Grantor irrevocably grants,
Kiamath v é

WITNESSETH:
bargams, sells and conveys to trustee in ‘trust, with power of sale, the property

in County, Oregon, a'escnbed as:
‘Lot ‘45 . Block 11 in Klamatb Forest Estates Highway 66 Unit
Plat No. 1%, according o the official plat thereof on file in the
office of the County c]erk of Klamath County, Oregon.
-
o .

« together with all and singular the heredit £

and ap,

and all other rights thereunto belonging or in anywise

ow or hereafter appertaining, and the rents, issies and profits thereoi and all lixtures now or hereafter attached to or used in connec-

=tion with said real estate.

&3 FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of/grantor herein contained and payment of the
“wm of ...——=Nine:Thousand Six: Hundred dollars and no/100-~- ($9,600.00)

(<)

r::: JUO o Dollars, with interest thereon according to the terms of a promissory

= note of even date herethh, payable to beneliciary or order and made’ by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable December

x2@:2.003

The date of maturity of the debt secured by this instrument . is ‘the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument,

herein, shall become immediately due and payabla.

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for ugn:ultwul timber or grazing purposes.

Ta protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair: not to rermove or demolish any building or improvement thereon;
not to cormnmit or permit any waste of said property.

1. To complete or. restore promptly and in goud and workmanlike
manner any building or improvement which may be conitructed, damaged or
destroyed thereon, and pay when due all costs mcurred therelar.

3. To comply with all laws, ordi condi-
hcms and restncuom aﬂectmg said property; if !he benehcxarv SO reguests, to

in pursuant to the Uniform Commer-
cxal Code as the benehmary may require and to pay for filing same in the
proper, pubhc olfice or olbces, as well as the cost of all lien searches made
y. filing or 4 as may be deemed desirable by the
bmehcury
4. To provide and continuousily mamtam insurarce on ' the bmldmgs
now or hereaiter erected on the said premises against Joss or damnga by tire
and such other hazards as the benehcmrrj;lnay l!om m- fo time require, in
an amount not less than $.1NSUY A va. U.e written in
companies acceptable to the beneliciary, with loss payable (o the Iatter; all
policies of insurance shall be delivered to the beneliciary 'as soon as insured:
it the grantor shall fail for any reason to procure any such msurance and_ to
deliver said policiea to the beneliciary at least lilteen dayn prior to the expira-
tion ol any policy of insurance now or hereafter pl.uced on said buildings,
the beneficiary may procure the same at grantor's eipense. The amount
coilected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may defermine, or at option of beneficiary the entire amount 30 coilected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder cr invalidate any
act done pursuant to such nonce.

To keep said premises Iree from construction 1‘ens and to pay all
taxes, a:sessmenu and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
chacrgdes become past due or delinquent and promptly deliver receipts therefor
to ben:lmary. should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargdes payab’e by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, mate payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust desd, ‘without waiver of any rights arising from breach of any of the
cavenants hereol and lor such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shail be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
cunst:tule a-breach of this trust deed.

6. To pay all costs, lees and expenses of this tru't including the cost
of ntIe search as well as the other costs and expenses of the trustee incurred
in connection with or in enlvrcmg this obligation and truitee’s and attorney’s
tees actually incurred.

7. To appear in and defend any action or procudm;’ purporting to
ailect the security rights or powers of beneticiary or trustee; and in any suit.
action or proceeding in which the beneliciary or trustee m.iy appear, mcludu-m
any suit for the foreclosure ol this deed, to pay.all cos's and cxpenses, in-~
cluding uvidence of title and the beneliciary’s or trustee's atturney’s lees: the
amount of attorney's lces mcnnoned in this paradraph 7 in all cases ahall be

Ca) consent (o the making of any map or plat of said property; fb) join in
granting any easement or creating any restriction thercon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereol;” (d) reconvey, without warranty. all or any part ol the property. The
grantee in_ any reconveyance may be described as the “‘person or persons
legally entitled thereto,”” and the recitals therein of any matters ar facts shall
be conclusive proof of the’ truthfulness thereoi. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without - notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any' security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otkerwise coliect the rents.
issues and prolits, including those past due and unpa:d and apply the same.
less costs and expenses of operation and ble attor-
ney's fees upon any indebtedness secured h:reby, and in such order as bene-
bcury may determine.

11. The entering ,upon and taking possession of said property, the
collection ol such rents, issues ,and prolirs, or the proceeds of fire and other
insurance or or awards lor any taking or damage of the
property, and the apphcaunn or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

s debted

¢ 12. Upon default by grantor in pay of any secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately duec and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneticiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to. sell ‘the said described. real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the timme and place of sale, give ncucc
thereof as then quulred by law and proceed to iforeclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after delault at any time prior to live days before the date set by the
trustee lor the trustee’s sale, the grantor or other person_so privileged by
ORS §6.760, may pay to the beneticiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and exrpenses actually incurred in
enlorcing the termns of the obligation and trustee’s and attorncy’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no defauit occurred, and thereby _cure
the delault, in which event all foreclosure pr di; shall be d by
the trustee.

14. Otherwise, the sale shall be keld on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
phedp he recitals.in the deed of any matters ol fact shall be conclusive proot
of the truthlulness thereol.” Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

i 15. When trusteo sells pursuant to the powers provided herein. trustee
ahall Apply the proceeds of:sale to payment of (1) the expenies of sale, in-
di ion of the trustee and a reasonable charge by trustee’s

tixed by the trial court and in the event of an appeal lrcm any or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge re ble as the hciary | or rrustees attor-
ney's {ees on such appeal.

It is mutually agreed that: ;

8. In the event that any poruan or all of sand Ppro, :ertr shall be taken
under the right ot shall have the
right, il it so elects, to require lhat all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all r ble costs, exp and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attornev’s lees,
both in the trial and appellate courts, necessarily paid o incurred by bene-
ficiary in such proceedings, and the balance applied upon tie indebtedness
secured hereby; and grantor agdreces, at its own expense, {3 fake such actions
and execute, such instruments as shall be necessary in obtammg such cor-
pensation, promptly upon beneliciary's request.

. At any time and from time to time upon written r'quesl of bene~
liciary, - payment of its lees and presentation of tlus deed and -the note for
endorsement (in case of full reconveyances, for ). without
the hab:hty of any person for' the payment of the indebtsdness.’ trustee may

artamey, (2) to the obligation secured by the trust deed, (3) to:all persons
having recorded liens subscquent to the interest of the trustee in the trust
deed as their interesta may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest enntled to such
surplus.

16. For any reason Fermitted by law beneficiary may from time to
n'ne pp s to.any trustee named herein or to any
successor lmstee appomted hereunder. Upon such appointment, and without
conveyance ro the successor trustee, the latter shali be vested with all title,
powers and duties conferred upon any (trustee herein named or appomted
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneficiary, containing reiererce to this trust deed
ard its pla\c 8¢ recard, whikck, when recorded in :h: olfice of the County
Clerk or Recorder of the county o a\urn-.-s in w &e property is situated,
skall be conclusive proof of proper ap: of the trustee.

17. Trustee accepts ‘this trust when this deed, duly executed and
ackmwledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pendmg sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act prov'des that the trustes hereunder must be either an attomey, who is an’ active member of the Oregon State Ber, o bank,

frust company

or savings cnd loan  association authorized to do business under the laws of Cregon or the United States, q title insurance compony outhorized fo insure title to real

property of this state, its subsidiories, affiliates, ogents or bmn:hu

the United States or any ‘cgency thereof,” or an escrow ogent licensed under ORS 896.505 ro 456.585.
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’ 7 The gz‘anto’f covenarnts-and 'agréfes‘tiojandr Wx'th"thébenef:ficiary and: those claiming under him, that he is law-
| fully seized jn fee simple of said described real propertyiand has a valid, unencumbered title thereto €XCept
Trust jDeec'fm J.nc?uélng ‘the  terms and-provisions thereof, execued by Edward C.

Dore et us,.to Klamath County Title ‘Co.é trustee for Klamath Forest Estates et

al as beneficlary dated November 18, 1, recorded December 4, 1981 in Vol M8l

page 2089, which said Trust Deed, beneficiary agrees to hold Grant in |
i gnd tha? ?e will warrant and forever _njefend the same against all pgrsong wheomso%verhzrml ess tizrl'elg?eln :

1
)i
i

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(Ca)* primarily for grantor's personal,. family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for busineyor commercial purposes other than agricultural

purposes. ;
This deed applies to, inures to the benelit of and. binds all parties hereto, gh'eir heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, s and assi The term beneficiary shall méan the holder and owner, including pledgee, of the .
contract secured hereby, whether or not named as a beneticiary herein. In vconstmz}ng this deed and whenever the context so requires, the
eres o ; LT

masculine gend des the inine and;the neuter, and the singul. ludes the plural. i

IN WITNESS WHEREOF, sanid grantor has hetéunto set hli's hand _the day and year first abgve written.
* IMPORTANT NOTICE: Delets, by lining out, whichevor warranty {a) of (b} is. Y’ ! Lo u;z.,@ L,=>

i
15 oot 150 onba . oA, SRR H
:

not appli if {a} is appli ancl the beneficiary is a creditor e 1
as ‘such word is defined ’in the Truth-in-lending Act and Regulation |Z, the “’aynm' Garrett

bensficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to Lo a FIRST lien to finance

the purchass of a dwslling, use Stevens-Ness Form No. 1305 or equivalent; v Pc_'/:}iad%‘ne Garrgtt
if this Instrument is NOT to be a first lien, or Is nol to_finance the purchase Y /. ./Zﬂﬂé’f s Q0 7(/‘1./‘:.[/7#

of o dwalling use Stevens-Ness Form No. 1306,! or equivalent 13 liance

with the Act is not r-guimd, disregard this notice.!.

{IF the signer of the above is a corporation,
use the form of acknowledgment opposile.)

STATE OF CALTF: STATE OF OREGON, County of....... : ' Jss.
' County of . 1OS_ANGELES R % | |
: _lf{ovember 15 Personally. appeared and

: Personally appeared the above named Geveeemmennien who, each being first

duly sworn, did say that the former is the

"Wayne A. and

. president and that the latter is the.
Garrett secretary of :

a corporation, and that the seal affixed to the foregoing instrument is the

corporate seal of said corporation and that the instrument was signed and

sealed in behalf of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act i

T and deed. o e :
; Before me:

' P SEAL Y S :
L $Z " LA 0% /ngé&! TrYM f- o Notary Public tor Oregon (Ol's‘i-gfl'

i - My commission expires:

REQUEST FOR FULL RECONVEYANCE

'Te be used only when obliquihm have been paid.

TO: Trustee

The undersigned is the legal owne: and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed’or pursuant to statute,’to vancel all evide of indebted, ‘secured by said trust deed (which are delivered to you
herewith together with said trust deed) andi to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byTyou under the same. Megil reconveyance and documents to ....... J

Lo . X BT S B

@

DATED: ...

Beneficiary

D» not lese er dostrey this Trust Deed OR THEg?"lOTE' which 1 secures. Both must be delivered to the trustes for tlation before r y will be made.

TRUST DEED . . i , .. . . STATEOFOREGON, w
| e (FORM No..081) . . ’ l» . E ‘ : o : . County of Kla’mat,h 3
STEVENS.NESS LAW PUBICO.. PORTLAND. ORE. . . . N ) B ) ) ' 3 ‘:, I c‘erﬁfy that the Wlthin insttument
: ' was received for record on the 22nd.day

of Novenbher 19.83
oo ogg 1333 o'clock (M., and recorded
SPACE RESERVED, in book/reel/volume No. MB2. . on
: FOR page .20 ... or as fee/file/instru-
RECORDER'S Use, -,  ment/microfilm/reception No. 3081,

R i Record of Mortgages of said County.

Witness my hand and seal of

Cdunty affixed. :

Evelyn Biehn, County Clerk
| NAME L - TITLE

ya :—-A
s y
By .7,@,»< x;zé,-x.,///’i)/ . Deput;

vy




