FORM No. &

: i
STEVENS-NESS LAW PUBLISHING Co., PORTLAND, OR. 97204

; : F

N Pt
81-=Oregon Trust Deed Series—TRUSI" DEED.
o e 1eeC Series—TRUS)

o UTNAD : : [
30892
THIS TRUST DEED,

‘ . TRUST

{5 .
made this

§

Grantor irrevocably grants,ibargains, sells and con

Klamath

The N4 of Lots 7 and38,

the County of,Klamath; State of Oregon.

together with all and singular

now or hereafter appertaining,

tion with said real estate.
FOR THE PURPOSE OF

sum of SEVE

and the rents, issues and profits th

J:VE: HUNDRE

~=—=($17,500.00)

note of even date herewith, payable to beneticiary or or

not sooner paid, {0 be due and payable

sold, conveyed, assigned or alienated by
then, at the beneficiary's option, all oblign
herein, shall become immediately due and i2ayable.

The above described real Property is

To protect the security of this trust 'deed, grantor a,

1. To protect, preserve and intain said prop Ity in good
and repair; not to remove or demolish any building or improvement thereon;
not to cormmmit or permit any waste of said property.i .. «n . .. oo -

. To complete or restore promptly and \in'.good and workmanlike
manner any building or improvement which may ' be constructed, damaged - or
destroyed thereon, and pay when due all costs incur red therefar,

. To comply with all laws, ordinances, e gulations, covenants, condi-
tions and restrictions allecting said property; it thy beneliciary so requests, ro
join in ex ing such ti ng pursuant to ‘the Uniform Commnier-
cial Code as the beneficiary may require and to pay for {iling same in the
proper public office or offices, as well as the cos:: of all lien searches made
by ‘liling oflicers or searching agencies as may ba deemed desirable by the
beneficiary.

. 4. To provide and continuously maintain -
now or hereafter erected on the said premises agai

and, such other hazards a %eﬁefggigm)(,gj

grees:
o

insurance on  the buildings

nst Joss or damage by fire '
S tie
an amount not less than §. 111

iﬁéime fo time require, 'in

Soeeaevea, Written in

Companies acceptable to the beneficiary, with loss able to the latter; all

policies of insurance shall be delivered to the beny liciary as soon as insured;

H i . any such insurance and to

n days prior to the expira-

placed on said buildings, :

t's cxpense.  The amount

other insurance policy 1nay be applied by benefi-

ciary upon any indebtedness secured hereby and in’such order as beneficiary

may determine, or at option al beneficiary” the entire amount so collected, or

any part thereof, may be relrased to dranto; lication or release shall

not cure or waive any default or notice of ereunder or invalidate any
ant to such notice. ¢

WITNESSETH:
County, Oregon, described as.:

‘Block 14, FIRST ADDIT

the tenemants, hereditaments and appurtenances and
ereof and all fixtures now or hereafter attached to

. “Dollars,
der. and made by grantor, the final payment of

this instrument, irrespective of the maturity dates expresse

DEED Vol. m?ypage;ZOOS@ :

November.

veys to frustee in trust, with power of sale, the property

ION TO BONANZA, in

all other rights thereunto beIonging or in anywise

or used in connec-

ing to the terms'of a promissory
principal and interest hereof, it

with inferest thereon accord,

19, o

B g i
stated above, on which the tinal installmens of said note
part thereof, or any interest therein is sold, agreed to be
tained the written consent or approval of the beneficiary,

ving ob
d therein, or

nat currently used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creatind any restriction thereon; - (¢} join in any
subordination or other agreement alfecting this deed or the lien or charde
thereof; (d) Teconvey,. without warranty, all or any part of the property, The
#rantee in any feconveyance may be described a5 the "person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthfulness thereof. Trustee's lees for any of the
Services mentioned. in this parajgraph shall be not Jess than $5.

) 0. Upon any default by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a receiver 1o he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, cnrer upon and take possession of said prop-
erty” or any part thereol, in its OWn name sue or otherwise collecr the rents,
issues and  profits, including those past due and unpaid, and apply the sarne,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine. ' ¢

11. The . entering upon and taking possession of said property, the
collection of such rents, issues and prolits. or the proceeds of ijre and other
insurance icies or ion or awards for any taking or damage oF the
propecty, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon detuult by
or in his performance
declare all sumns secured her
event the beneliciary at his
in equity
adverti

indebtedness secured
the beneticiary may
ayable. In such an
close this trust deed
this trust deed by
or the trustee shall

&rantor in payment of any
of uny agreement hereunder,

act done pursu.

{rom construction I'en

ult und his election

. To keep said premises free s and 1o pay all
taxes, assessments and other charges t,
against said property . before any part of s
charges become past due or delinquent and
to beneliciary; should the drantor fail to m. J - g
[rmens. insurance premiums, liens or other chargdes payahle by grantor, either
by direct payment or by providing heneliciary with funds with which 1o
make such payment, beneficiary may, at its option, muke payment thereo?,
and the amount so paid, with interest i

hereby. together with the oblig
trust deed, shall be added to

v the obligations seccured
sale. give notice
s trust deed in

real property to satist
upon the trustee shall lix the time and place of
and proceed to forrclose thiy
40 to 86.795,
elect to loreclose by advertisement and sale
or to five days before the date set by the
Arantor or other person so privileged by
ficiary or his s in interest, respec-
the terms of the trust deed and the
s and expenses actually incurred in
trustee’s and attorney's fees not ex-
ther than such portion of the prin-
default occurred, and thereby cure
e proceedi shall be dismissed by

hat may be Tevied or assessed upon or
uch taies, assessments and other
promptly deliver receipts therefor
ake pavinent of o 1axes, axsetse

hereby, where
thereof as then required by law
the manner provided in ORS 86.7
13. Should the beneticiary
ter detault at any time pri
trustee lor the trustee's sale, the
ORS 86,760, may pay to the b.
tively, the entire amount then due under
obligation secured thereby (including cost
enforcing the terms of the obligation and
ceeding the amounts provided by law) o
' cipal as would not then be due had ‘no
the default, in which event ail foreclosur
the trustee. .

any rights arising ircm Ereach of any of the
paymenls, wth intere:t as ‘aforesaid, the prop-
well as the grantor,: shall be "bound to the
nd for: the payment of the obligation herein
i due and payable with-;

tion of the beneficiary-..
mediately due’ and payable ang’

out notice, and the nonpayment thereof
render all sums secured b
constitute a breach of this trust deed. i

- To pay all costs, fees and expenses of this trus
ol title search as well
in connection with

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be . postponed as provided by law, The trustee may sell said property either
in one parcel or'in separate parcels and shall sell the parcel or patrcels at
i auction (o the. highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form ay required by jaw conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol Aany atters of lact shall be conclusive prook
of- the truthfulness tirereot. Any person, excluding the trustee, 'but including
the grantor and benceficiary, may purchase at the sale,

15.-When trustee selis
shall apply th 3
cluding tha compensarion of the truste,
attorney, (2) to the abligation secured by
aving recorded liens subsequent - (o foe interest of the trustee in the tront
deed “as their interests sy appear in the order of their priority and (4) the
surplus, i any, to the grantor or o his successor in interest entitled to such
surplus. . |
16. For any reason permitted by law beneficiary -may
int a or SOTS o any trustee named her.
successor trustee appointed hereunder. Upon such appointment, and without
conveyance 10 the successor trustee, the latter shall be vested with all title,
powers and dutivs conferred upon any trustee herein named or appointed
hereunder. Each such Fppointment and substitution shall be made by written
instrument executed by beneticiary, containing relerence 1o thix trust decd
and its place ol recard, which, when recorded in the oltice of. the County
Clerk or Recarder of the uniy ar coun i h tha property is situared,
shall be concludve groof of prop T SIDECAROT Lrustee,
17, Trustee acvests b . ¢recuted and
acknowleddwd is made « E Weed 3y provid 2y law, Trustee is not
¢ obligated to rotitv ANy parly Berett of pending sale urader any other deed of
; trust or of any action or proceeding in which grantor, beneliciary or trustee
. shall be a party unless such action or proceeding is brought by trustee.

including the cost
he trustee incurred )
ee’s ‘and attorney's
action or proceeding purporting to
eficiary -or {trustae:  and o oany auit,
1y oOr lrustee may appear, including

To appear in and delend any

ecurity rights or powers of ben
action or proceeding in which the benelicia 1
any suil for the Joreclosure of this deed, to pay all ‘costs and r¥penses, in- .
cluding evidence of title and the beneliciary’s or trusiee's attorney's fees: the '
amount of attorney’s fees mentioned in this paragraph 7 in all cases.shall be

fixed by the trial court and in the event of an appeal from any Jfudgment or |
decree of the trial court, Arantor further agrees to poy sch sumn as the ap.

pellate court shall adjudge reasonable as the benelicianys! or trigatees artor. -
ney's feex on such appeal.

1t is mutually agreed that: L :

8. In the event {hat any’ portion or all of ‘said prog etfy shall be taken
under the right of i de i d ion, brnefrniary shall have the ;
1ight, it it so elects, to require th tion:of tha monies payable |
as compensation for such taking, ' the amount required
to pay all reasonable costs, expenses and attorney’s i'ees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasanable costs and experses and attorney’s fees,
both in the trial and . courts, sarily paid or incurred by bene-
ticiasy in such proceedings, and the balance applied: upon the indebtedness
secured “hereby: and grantor alrees, at its own cxpeasy, to - take such actions
and exacute such instruments as shall be necessary obLiining . such con
pensation, promptly upon beneficiary's request,

9. At any time and from time o firmne upon - written request of bene-
liciary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of tull reconveyances, for cancellation) . without allecting
the liability of any person for the payment of the indebtedness, trustee may

all persans

{rom time to
ein or o any

o T time
at all or any por
which are in excess o

Sl

. trust company
ure -title to recl
505_ to:696.585.

ho- is .on_active member . of -the Oregon ‘Stote ‘Bar, a. bank,
United States, a title insurance company authorized to insi
agency thereof, or-on escrow ogent licensed under ORS 696.

MNOTE: The Trust Deed Act pravides .that the trustee hereur aer must be elther an ctiomey, - wi
or scvings and loon association authorized fo do business junder the laws of Oregon or the
Property of this state, its subsidiaries, cffiliates, agents or. branches, :the  United States or any




i ‘The grantor éovenants and agp
fully seized in fee simple of saiq de.
NONE I

drantor warrants that the Proceedii of [the loan fepresented by the ab
primarily: for grantor’s DPersona, : hold - or :agricultural burposes
for an organization, or (even if grantor is natural person) are for busi;
Purposes, o

hereby,
masculine gender include

ty {a) or {b) is : 3 "y <
bqneficiary is a creditor -

. Lﬁ/ﬁ%ﬁfﬁ% /

<o the Purchase

t. If compliance
not required, di. .

{1f tha signer of the above is o :er‘porulion.
us

3
e the form of acknowledgment oPpasite.) :

STA7E.OF OREGOWN, ‘ _— : e

who, each being first
that the former is th
president and that the latter is the....

Pérsonally apbeared

duly sworn, did say
Secretary of ...

) T ik
and acknowlédged the foregoing instru- corporation by authority of i
t ir: z:..“f!./oluntary act and deea' and each of them acknowledged said instrument ¢
y N : and deed, R .
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My ‘commission expires: \?ﬂ 2, <? - My Comumission expires: .
. —~7 S o SRR

o ;lEQUEST FOR FULL RECONVEVANCE
To be _’unn’: only when obligationy have been Paid.

iy Trustee

TRUST DEED i : TATE OF OREGON

(FORM No. sa1) i : County of Klama th

STEVENS-NESS Law PuB. co., PORTLAND, Org, ! ‘v . o I cettify that the Within instrumenf

Was received for record on the 2204 day

L : of .. ber w1983

S . : : . 3 I\rI.,‘?gd recorded

© SPACE RESERVEQ in book/reel/volume No, M63 on:

g For : page 2009L - or as fee/file/instry. ;

| RECORDER'S ysE ment/microﬁlm/reception No. 30892,
Renee' Gubler L : Record of Mortgages of said County.

Boneficiary ||.. " i P fe Witness my hand and seal of
\‘\ (. : County affixed, _
AFTER RECORDING RETURN TG .
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