. FORM No.

STEVENS-NESS LAW PUBLISHING CO. PORTLAND, OR. 97204

881-—Oregon Trust Deed Series-—TRUST DEED

f

 THIS TRUST DEED. made this
Ronald N.. Hesser and. B a

day of ... Qctober
s _Tenants by the E

L | WITNESSETH:
and conveys to trustee in trust,
---County, Oregon, described

Grantor itrevdéabiy grants, bargains, sells

L J— Klamath.
Lot 9, Block 5, Tract!No. 1163, cay

State of Oregon. :

i Ty s

'

s, Aeredit,

o ;
together with all and sindular the ¢

with :power of sale, the property
as: ' : o

PUS VIEW,

in the County;oer]amath;'

s and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaiving, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.. .
FOR THE PURPQOSE OF SECURING PERFORMANCE

sum of .. ONe Hundred Five Thousand. and No/100-

note of Veven date herewith, pa_l;able tobeneilc:aryororder
not sooner paid, to be due land payable ;.Ma.nCh. 1.
The date of maturity’ of the debt secured ‘by. this instrument

becomes due and payable.' In ‘the event the within described property, or any
the grantor without first

sold, conveyed, assigned or alienated by

and made by grantor, the final payment of

is the date, stated above, on which

of

Dollars, with interest thereon according to the terms of a prdmissbry

Principal and interest hereof, if

,19.84 .

the final installmens of said note
part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,

then, ar the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immedv';lte:’y due and payable.

The obove describad real property is not currently used for agricul

To _protect the security of this truse deed.: grantor agrees:

- To protect, presesve tnd rnaintain said property in good condition
and repair; not to remove or demolish any building or imiprovement thereon;
not-fo commit or permit any waste of said property-. N Lo ’

tural,” timbor or grazing purposes.

(a) consent to the making of any
Aranting any easement or Creating
subordination or other adreemnent

thereof; (d) reconvey, without warr
P !

map oz plat of said property; hb) join in
any restriction thereon; (¢c) join in any
i i e lien or charge
any part of the property. The

any r weyance may be described as the “person or persons

ik

in: good and work e
or

To complete or restoce promprly and
manner any building or imprové,-nenrfwhich'ma)' be Constructed, damaged
destroyed thereon, and pay when Jue all costs incurred therefor. )

o comply with' all daws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting ‘sa'd property; if.the beneliciary so requests, to
join'in executing such financing Hatements pursuant to the Uniform Commier-
cial .Code as the beneliciar_v-mqy require and to pay for filing same in the
proper public office or oftices, ai well as the cost of all. lien searches made
by liling oflicers or searching ajlencies as may be deemed desirable by ‘the
beneficiary., i, N

4. To provide and ‘Continuaush “maintain insurance on the buildings
now or herealter erected on the wid premises against loss or damagde by fire
and such other hazards as ¢ i b

trom time 1o tione require, in
P 4oL, weritten in
3 g ) calide to the latter; .all
policies ol insurance shall be delivered to the benelicinry us soon: as insured;
i# the drantor shall fail for any r+; such insurance and to
deliver said policies to the benefic; i i
tion of any nolicy of insurance g
the beneficiary may procure thei samp. at Lrantor’s  expense, amount
collected under any’ fire or other insurance policy may be:applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may. «letermine, or ar aption of Heneliciary the entire amount so collected, or
any part thereol, may be released lo grantor, Such application or release shall
not cure or waive any default or rotice:of delault hereundor or invalidate any
act done pursuant to such notice, @ ;

5. To keep said premises Iree from construction 'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property beloce any “part of such taxes, assessments and other
chargdes become past due or delinguent and promptly deliver receipts therefor
to-beneficiary; should the fBrantor ail to make payment of any tares, assess-
ments, ‘insurance premiums, liens ¢r other charges payable by grantor, either
by direct payment or by providing beneficiary with furds with which to
make such  payment, benefici. at. its option, make: payment thereof,
and the amount:so paid, with interost at the rate set forth in the note secured
hereby. todether with the obligations i i * 6 and 7 of this
trust -deed, shall be added fo.and: be
trust deed,. without waiver of any ri . :
covenants hereof and lor such pavinents, wth interest as aforesaid, the prop-
erty: hereinbefore  described, ias -well as ‘the grantor, shall he bound to the
same extent that they are bound: for the payment of thes obligation herein
described, and all such payments slall be immediately due and payable with-
out notice, and the nonpayment the-co ;i option of the beneficiary,
render all sums secured by ‘and payable and
constitute a:breach ol this trust deed. 1 4o e

. 20 pay all costs, lees aml expenses of this trust including the cost
of title search as well as the ather; costr” and eypenses ol the trustes incurred R
in connsction with or. in enlorcing this obligation and trustee’s  and attorney’s |
lees actually incurred. {

7. To appear in and defena”, am+ action
atlect the security rights or Powers: of beneficiary
action or proceeding in' which ici

or proceeding purporting to

or trusteesand in any suit,

ustee may appear, including

* all costs and expenses, in-

rustee’s artorney’s fees: the

this paragraph 7 in all cases: shall be

t:of an appeal from &ny judg¢ment or

decree of the trial court, drantor {urther ‘adrees to 2y suck | sum as the sp-

pellate court shall adjudsge reasonable as’ the beneliciary's <r trustee's arter-
ney's fves on such apgeal. .

Tt is mutually agreed thar; .} . L .

8. In the event that Ay port On v all of said eopersy shall be taken
under the right of cininent domain or ‘con-mnation, benehicinry . shall bave the
right, it it so elects, ta require that 1l or any . .pottion of the: monies payable
@8 compensation for such taking, which ate in excess of the amount required
to pay all reasonable costs, expenses ! and attorney’s fees necessarily  paid or
incurred by drantor in such proceeings” shall be paid to heneficiary and
applied by it tirst upon any reasonable costy and expenses and attorney’s fees,
both in the trial and anpellate courts, necessarily paid or incurred by bene.
liciary itv such proceedings, and the balince applied upon the indebtedness
sectred hereby: and grantor arees, o itsoown expense, fo take such actions
and execute such ‘inatrurments gy shall be necesaary in obraining stk conm.
pensation. promptly upon beneficiary 'y requese, :

Y, At any time and from finie fo time upon written fequest af bene-
ticiary, payment of irs Zees and preséntacion of this deed and the note for
endorsemient (in case of ful] reconveyances. tor cancellation), without atlecting
the liability of any person for the pyment of the indebtedness, frustee iy

m
legally entitied thereto,” and the recitals therein of any matrers or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 35.
i . Upon any delault by grantor hereunder, beneficia ¥ may at any
time without notice, either in person, by agent or by a receiver (o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness Aereby- secured, enter upon and take possession of said prop-
€rty or any part thervof. in ifs own name syge or o ise collect the rents,
issues and profits, including those cland ung, nd apply the
less costs and expenses of operation and collection, including reasonab
niey's fees upon any indebiedness recured hereby, and in such order a3 hene-
ticiary may determine,
upon amd taking - possession of s2d  property, ‘the
issues and profits, or the proceeds of fire ‘and other
i vards for any taking or damage of the
thercof as aforesaid, shall N0t cure or
or notice of default hercunder or invalidate any act done
pursuant to such notice.

12, ‘Upon delault by grantor in payment of any indehtedness secured
hereby or in his peclormance of any agreerment hereunder, the hencliciary may
declare all sums sccured hereby immieds tehe due and payable.
event the beneliciary at his election Ay proceed to foreclose this trust deed
in equity as u mortgage or direct the frustee to foreclose this trust deed. by
advertisemnent and sale. In the latter event the beneliciary or the trustee shall
is written notice of default and his election
i the obligations secured
place of sale, give notice
thereof as then required by Iaw and proceed to foreclose this trust deed in
the manner provided. in ORS 86.740 to 86.795.

+ 13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee's sale, the drantor or other person so  privileged by
ORS 86.760, may pay to the b ficiary or his s s in interest, respec~
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no defwunt occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property ejther
in one parce! or ' in separate parcels and shail sel] the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to - the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. ‘When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pPayment af (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's

» (2) to the obligation secured by the truss deed, (3) to all persons
having recorded liens subsequent 1o the intforest of fAc trustee in- the ftrust
deed as their interests may appear in the order of their priority and (d4) the
surplus, it any, to the dranfor or to hin successor in interest entitled o such
aurplus, :

hereby,

16. For any ieason permitted by Jaw bencliciary may from time 1o

POint & successor or SUCCesSOrs 10 any frusfee named Aerein or to any
successor frustee appointed hereunder. Uipon such appointment, and without
conveyance to rde successor trustee, the latter shall be vested with all title,
powers and duties conferred upen any trustee herein named or appointed
hereunder. Each such appointmen: and substitution shall be made by written
instrument exevuted by benedivia containing reference fo thi trust deed
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or counsies in which the property is situated,
shall be cunclu:iry:- proo! of proger appainiment of the successor frustec,

17, Trustee ACCepts this frust when this deed, duly executed and
acknowlodded is made a public record as provided by law, Trustee is not
obligated to notily any party herero of pending sale under any other deed of
trust or of any action or proceeding in which &rantor, beneliciary or trustee
zhall be a party unless such action or proceeding is brought by trustee.

NOTE: Tho Trust Deed Act
or savings and loan asseciation authorized 15 do
property of this: state, its subsidiaries,” ulfiliates, ogents or bronches.

provides tho itha 1rustee hereunder must be elthar: an at
{ business under the lgws of Oteg:

the United Stot

rorney, who is on active: member of the ‘Orcgon State 8ar, o bank, *ryst company
on or the United States, a title insurance company aythorized to.insire title 1o regl
©s of any agency thereof, or an escrow agent licensed under ORS 696.505 fo 654.585.
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REQUEST FOR FuLL RECONVEYANCE

" To be used only when obligationy have been Paid. -

Do not Jose or destroy this

TRUST DEED

i
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STATE OF OREGON }ss
nstrument

I certify that the With(n 1
on the 2.3Td day

Was received for record
Novembe

spAc‘AE.REssRvsp
;. FOR
RECORDER's ygg

- Or as fee/file /instry.

: ment/microfilm/teception No. 30911,
Record of Mortgages of said :County.

Witness my hand and geqy of

County affixed.

Evelyn Bienn,

NAMK / -

-Coun
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