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and ....R;l.caxda..Cuauht.emac.Dlalde..and

r called the buyer,
s herein cortained, the seller

om the seller all of the following described lands
and premises situated in : County, State of -Oregon

Lot 24, INDEPENDENCE TTR‘AC'I'S, in the County of Klamath, State of Oregon, EXCEPTING
THEREFROM the following:

Beginning at a 4 inch:iron pin on the line common to Lots 23 and 24, from which the
Northwest corner of said Lot 24 bears North 74° 28! 21" West'159.20 feet; South 16°
27" 57" West 61.24 feet to the South line of Lot 24; thence South.72° 32! 11n East .
along the Southerly line of Lot 24, /109.52 feet to the Southeast corner of Lot 245
thence North 00° 13! 00" West 67.4 feet to the Northeast corner of said Iot 24; thence
North 74° 28" 21" West 90.20 feet, more or less to the point’ of beginning,
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=iz for the sum of - twenty-five - thousand-and-o /100 ........ — ~----Dollars ($.25.000..00
‘(hereinafter;called the purchase price) on. account. of which .....Ehl.-ee..t.heus.and..,..,.fi.ve...huﬁdreé..aﬁd...ne/.;gg
‘Dollars (8....3.,,599;.(;0 ..... ) Is paid on the execution:hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price - (to-wit;: §.. 21,500.00: ) to the order of

1 the seller in monthly payments of not less than twohundredandno/lOO

| Dollars (82 00 . . ) each,’ ... 1includi interest

payable on the -first.day of each month hereafter beginning with the month of . : , 19..83..,
and continuing until said purchas; price is fully paid, All of said purchase prige may be pqid at any time; all de-
ferred balances: of said purchase”price shall'bear inférest 'Ef?ﬂ"’{éie_of LNl per Cent per annim from.........i.

;.-..,-8e15=83., .......... N uéti{ P‘f"'d;; inttazreszf to be paid'"'{ﬁ'{flﬁﬁgﬁh%ﬁ"'ﬁaﬁé‘?ﬁi * { i}’;iﬁgdi‘;‘c‘;’l}dzz in the minimum
| _monthly payments above required. Taxes on said premises for the current tax year shall be proratéd between the

i ‘parties hereto as of ‘the date of this contract.

i H i i
H The buyer:warrants to and covenants with:the seller that the seal property described in this contract is

i ®(A) primarily for buyer's personal, Lanily, Jousehold or agricultural purposes.

} (B) tor an organization or Ceven it buyer is a natural person) is for. business or commercial purposes other than agricuitural purposes.

1 . ; ¢ 135
The buyer shall be entitled to possession of said lands on ... 8 13 83 - retain such possession so long as
he is not in default under the terms of this coatract. The buyer agrees .that at all times h i uildings, now.or hereafter erected
thereon, in good condition and repair and will not suller or permit any waste or strip thereo H id premises Iree irom construction and all
other liens and save the seller harmless therefrom and reimburse seller” for all cost: curred by him in defending adainst any such liens;

that he will pay all taxes herealter levied aaginst said property, as well as all water rents, public charges and municipal liens which herealter lawtully may
-be imposed upon said premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, he will insure and keep insured

all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount not less than § 25 E R
in a pany or i ist: Y to.theseller, with loss payable first to the seiler and then to the buyer. as their respective interests may appe.

all policies of .insurance to be delivered to the teller .as soon ns insured. Now if the buyer shall {ail to. pay any such liens, costs, water rents, taxes, or charges
or to pracure and pay for such insurance, the ieller “may do so and any payment so made shall be added to and become a part of the debt secured by this
contract and shall bear interest ar the rate afor esaid, withour waiver, however, of any. right arising to the seller for buyer’s breach ol contract.

The seller agrees that at his expense and within - 30 ool s days from the date hereof, he will furnish unto buyer a title insurance policy in-
suring (in an amoent equal to said purchase pr ice) marketable title in and fo said premises in the seller on or subsequent to the date of this agdreement, save
and except the usual printed exceptions and the! building and other restrictions and easements now of record, if any. Seller also agrees thar when said purchase
price is lully paid and upon request and upon surrender of this afdreement, he will deliver. a good and sutficient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, free and: clear of encumbrances as of the date ‘hereot and “free and clear of all encumbrances since said date placed,
permitted or arising by, through or.under seller, : excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and publc

chardes so assumed by the buyer and further excepting all liens and encumbrances created by “the buyer or his assigns.
. ) : PR AN

p i Y (Continued on reverse) -

*IMPORTANT NOTICE: Delete, by lining aut, whichever phrase and whichever warranty (A) or (£} is not epplicab L 1f 'r [A} is applicable and if seller is o creditor,
cs such word is definad in the Truth-in-Lending Act 3nd Regulation Z, the soller MUST comply with tha Act and Regulation by making required disclosures; for this purpose,
use Stevens-Ness Form No. 1308 or similar. 1f the contract bocomes a first lien 1o finance the purchase of a dwaelling use Stevens-Ness Form No. 1307 of similar.
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And it is understood and agreed between said parties ¢hat time is of the essence of this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within 20 days of the time linited therefor, oc 1ail to keep any agre ¢ herein ined, then the seller at his
aption shall have the following rights: (1) to declare thiy confract null and void.. (2) to declare the whole unpaid principal balance of said purchase: price with
the interrst therean at once due and payable, (3) to withdraw said deed and othet documents trom cscrow andJor (4) to loreclose this contract by suit in
equity, and in any ol such cases, all rights and interest i eated or then evisting in tavor ol the buyer as against the seller hercunder shall utterly cease and de-
termine and the right to the possession of the premises aiove described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without amy act of re-entry, or any other act of saitl seller to be perlormed and without any right of the buyer ol return, recl. ion or J? ion for
moneys paid on account ol the purchase ol said property’as absolutely, lully and ‘perlectly as if this contract-and such payments had never been made; and in
case ol such default all payments theretolore made on this contract are to be retuined by and belong to said seller as the agreed and reasonable rent of said
premises up to the time ol such default. And the said sller, in case ol such default, shall have the right immediately, or at any time therealter, to enter upon
th; land aloresaid, without nny process of law, and take immediate possession thereof, together with all the improvements and appurtenances thereon;or thereto
belonging, |- i i I . :

The buyer further afrees that lailure by the sclice at bny time to require performance by the buyer ol any. provision hereol- shall in.no way altect his
right “hereunder to enlorce the same, nor shall any waiyer-by said seller of any breach ol any provision hereol be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itsell. i
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The true and actual consideration paid lor this transfer, stated in terms of dollars, is 525,000'00 . @However, the actual consideration consists
of or includes other property or value given or promised which is ‘;:2‘ u!:?ﬁotlee consideration (indicate which).(© ‘

In case suit or action is instituted to foreclose {his contract: or to enforce any provision hereol, the Josing party in said suit or action adrees to pay such
sum as the trial court may adjudge reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
juddment or decree of such trial court, the losing parti+ further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party's attorney’s fees on such appeal. ot : EEEE B 3

In construing this contract, it is understood that [the ‘seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and includ 2 the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals. B

This agreement shall bind and inure to the benofit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, | successors in interest and assigns as well.

IN WITNESS WHEREOF, said iparties have executed this instrument in triplicate; if either of the under-

signed is a corpo}r:y
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NOTE—The b the symbol! @, if not applicabile, should be dele‘led.ySez i ORS 93.030).

on, it has caused its :cmpo ate name to be signed and its corporate seal affixed hereto by its of-

b Crendlice... OLalete...
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STATE OF OREGON, ) ) § i STATE OF OREGON, County .of ) ss.

R . e <) ss.; :
County of . K [ i aAb )s'- : S Bt 19 :
. N 19-3“3““: 3 i ) ‘ Personally. appeared g - and

: Pérso;fally 'aiape"aig e above named./ : ¢ :

H 1 ’n::b"-t' ‘l)"i e)"}ad % ,::1(54_;-" ° /4 p LU . each for himselt and not one for the other, did say that the former is the
i L ~ ) A i i

S < éﬂﬁst@lé&'f‘f’eﬂ,ﬁ,ﬁ / LLl Ll&q'[,‘_# 3 : » president and that the Iat:ter is the

secretary of -
i :

who, being duly sworn,

and; acknowledged the foregoing instru- N o [N
IS A i d d d RN g ; . ......, a corporation,
oluntary act and deed. " and that the seal affixed to the foregoing instrument is the corporate seal

" of said’ corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board .of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.

v a o Betore me:
" ‘ R (SEAL)
Notary Public for Oregon

. - - . 9 - N - . .
My commission expires 3%2“8{ . My comumission expires:

ORS 93.635 (1) All instruments contracting;toviunve'y fee title to any real property, at a time more than 12’monlths‘from’thc date that the instrument

is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-

. veyed. Such instruments, or a memorandum thereof, shall; be recorded by, the, conveyor not later thanil5 days after:the.instrument is executed and the par-
tics are bound thereby. . ! L . ' o ; < o} + o .
ORS 93.990(3) Violation of ORS 93.635 is punishable, upbt ‘conviction, by a fine of not more than $100. . R

(DESCRIPTION CONTINUED)

STATE OF OREGON, }
County of Klamath }

Filed for record at request of

on this23_ T QHay of Hov. ‘AD.19 83 |

at 1057 o'clock 4 _ M, and duly

" recorded in Vol. M83 . of Deeds ‘
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"County Clerk
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