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THIS TRUST DEED, made this ... 13t

TR

TRUST DEED

day of October

.. RECHARD.. TQWERS. | and_VALERIE_TOWERS.. husband. and wife. ...

as Grantor, ...SANTIAM ESCROW;INC

..éﬁ._.Q.r.eg.cm...C.Q_r.p.Q.I:_a.t..i,Qn._.: ..............

HARQLD..RELF..and..GRACE.RELE,..or..the. survivor. thereof,

as Beneficiary,

IR WITNESSETH: _ ;
Grantor irrevocably : grants, bargains, sells and conveys to trustee in trust, with power. of sale, the property

in K'l_amath

The E% of Lot‘:ii ‘
of Klamath,  State .of Oregon.

B EANT

County, Oregon, described as:

, Block 3, FIRST ADDITION TO ANTELOPE,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto: belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . SEVENTEEN_THOUSAND NINE HUNDRED. NINETY AND_NO/100 ($1

7.,990.00)

‘r'z'oté‘biiev'érvx z}ai;zé;’;»&}f};,“é;%I:J-le“toﬁgé'r-x‘eﬁciary orA order and mad.
not sconer paid, to be due and payable ... -OCtOberls

Dollars, with interest thereon according to the terms of a promissory
. by grantor, the final payment. of principal and interest hereof, if

cerniiiiey 190 . ’

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In ths event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or aliesated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

,
irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security ol this trust deed, grantor agrees:

1..To protect, preserve and muiintain’said property in good condition
and repair; not.to remove or demolish: any. building or improvement thereon;
not fo commit or permit any waste of siaid property. e

2. To complete or_ restore promptly and in good and .workmanlike

any & or imp which may be constructed, damaged or
destroyed thereon, and pay when tlue all costs incurred therelor,

. To comply with all fars, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said prcperty; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as. the beneliciary’ may.require and to pay for filing same in the
proper public oftice or oflices; as well as. the cost of all lien searches made
by filing officers or searching agepciei as may be deemed desirable by .the
beneticiary.- i

- 4..To provide and. A
now or-hereafter erected ‘on.’the said premises against loss or damage by lire
and such other hazards as the b fc'éry may from time to time require, in
an amount not less than §....... Ne.A eeeienee i, WEittEn in

H ble- to. .the. iciary, with loss payable to ‘the latter; all
policies of insurance shall be:delivered ‘to the beneficiary as soon as insured;
il the grantor shall-fail for any reasonito procure any such insurance and to
deliver said policies to the beneficiary uit least fifteen days prior:to the expira-
tion ol any policy of insurance now:or herealter placed on said buildings,
the beneficiary may procure the same al grantor's expense amount

collected - under any lire or other insurance policy may be aphlied by benefi-

ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice, :

5. To keep said.premises Iree irom construction lleas and to pay all

! taxes, assessments and other charges that may be levied or assessed upon or

agdainst said property before any -part ‘ol such taxes, assessments and other
charges become past due or delinguent ‘and ‘promptly deliver roceipts therelor
to beneliciary; should the grantor lail ro make payment of any taxes, assess-
ments, insurance premiums, liens or ofher ardes payable by grantor, either
by direct ‘payment or by providind heneficiary with funds with which to
make such. payment, beneliciary may, ar its option, make pavinent thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights a 8 from breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the' grantor, shall be bound fto the
same extent .that they.are bound for. the payment of the obligation herein
described, and all such payments shall be itnmediately due and ‘payable with-
out notice, and the nonpayment thereol ‘shall, at the option of the beneficiary,

render all ‘sums secured by this trust' deed immediately due:and payable and :

constitute a breach of this trust deed. ;| | PR :

. To pay all costs, lees and ‘expenses of this trust including the cost
of title search as well as the other cosrs and expenses of the trustee incurred
in connection with or in enlorcing this oblidation and trustee’s-and - attorney’s
lecs actually incurred. t

7. To appear in and delend any ac
allect the security rights or powers ol hreneli
action or proceeding in which the bencl.ciary or trustee may apprar, jincluding
any suit for the foreclosure ol this de:d, to pay ull costs and. expenses, in-

n or proceeding purporting to

cluding evidence of title and the bencliciary’s or trustee’s attorney’s fees: the *

amwunt of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fired by the trial court and in the evare . of ;an appeal from any judgment or
ecten of the trial court, grantor furfhir agires to” pay such suin as the ap-
peellage couet ahall ndjudde reasonahle s the heneliclany's or ttustee’s attors
ney's teen on auch appeal. :

1t 53 mustually agreed that:

8. In the event that any portion or all ol said property shall be raken
under the right ot i d. in or cc nd, i L brciary shall have the
right, i it.so elects, to require that all or any portion of the monies payable
as compensation for such taking, which 'are in excess of the amount required
to pay all reasonable costs, expenses and aftorney's fees necessarily paid or
incurred by grantor in su proceedings, shall be paid “to beneliciary: and
applied by it tirst upon any reasonable:costs'and expenses and attorney’s lees,
both in the trial and appellate courts,; pecessarily  paid or incucted by bene-
liciary in xuch proceedings, and the  llance applied upon thei indobtedness
secured hereby: and Jrantor agrees, af:ifs own expense, to take such actions
and execute such instruments as shall. be nacessary in oBfaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time ro time upon written request of benes

'll‘Cl’:‘lr)’. payment of its lees and presentation ol this deed and :the note for

endorsement (in case of full reconveyances, lor cancellation), without alfecting
the liability o} any person lor the payrnent of the indebtedness. trustee' may

on the buildings

- declare all -sums secured hereby

inry or trustee; and in any suit, -

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all.or any part of the property. The
frantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and tke recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, beneliciary may ut any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary .may determine.

. 11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards lfor any taking or damade of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness sccured
hereby or'in his performance of nny agreement hercunder, the beneliciary may
i fintely due and ble. In such an

event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a martdage or direct the frustee fo:foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of delault and his clection
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to' foreclose this trust deed in

« the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary clect to forcclose by advertisement and sale
then alter delault at any time prior to tive days before the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thercby cure
the default, in which event all foreclosure proceedi shall be dismissed by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in onc parcel or_ in separate parcels and shall scll the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee

‘shall deliver to the purchaser its deed in form as required by law conveying

the property so sold, but without any covenant or swarranty, express or im-
plied. The recitals in the deed of any muatters ol fact shall be conclusive proof
ol the truthliulness thercof. Any person, excluding the trustee, but including
the grantor and benelicinry, may purchase at the sale,

.. . 45. When trustee sclls pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the teustee and a reasonable charde by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all perxons
havingd recorded lienn subsequent (0 the interest of the trusfee in the trust
deed as their infotests may appear o the ordes of their priotity and (4) the
aueplus, Hoany, to rthe grantor or 0 hin aucceessor in interest entitled (0 such
surplua,

. 26, For any reason permitted by law benediziary may irom time to
time appoinf a sucCessdr Or suCCestors 10 any frustee namied hercin or fo any
successor. trustee. appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and_duties conferred upon any (rustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing reference to this trust deed
and ita place of record. which, ‘when recorded in - the ollice of the County
Clerk or Recorder of the county or counfies in which the property is situated,
shall be conclusive proof of proper appoinfinent of the successor {rusfee.,

17. Trustee accepts *Ais rruss when I deed, duly executed and
ackpowledded is made a pudlic revord as provided by law. Trustee is nof
obligated to notily any party herero of perding sale under any other deed of
trust or of any action or proceeding in which gdrantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE:- The :Trust Deed Act provides that 13e trustee hereunder must be either an attorney, who is on octive member of the Oregon Slulck Bar, o bank, trust compony

or savings ond loon association authorized to tobusiness under the laws of Oregon or the United States,.a title

o inzure title to real

property of::this stote, its subsidiories, affifiates, ogents-or bronches, sthe United' States or ony agency thereof, or an escrow agent licensed under ORS 676,505 10 696.585.
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The grantor: covenants and’ agrees to and wrth the. beneitcrarv and those claiming under Ium, that he IS Iaw-
iuIIy sezzed in fee srmpIe of sazd descnbed reaI property and has a Vade unencumbered txtle thereto’

H

and that he will warrant and iorever defend. the same against all persons whomsoever.

Grantors herein shall fuamsh to the benef1c1a.ry proof that taxes are paid and kept
current, such proof of rval property tax payments shall be made on or before May 20th
of each y commencin, 27 1984.

The gram‘or Warrants that tbe procedds of ’the loan represenied by the: above described note and this trust deed are:

(a)* primarily for grantor's pertonal, famlly, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for busmess or commercial purposes other than agricultural

purposes. :

This deed applies to, inures to the benetit of and- binds all parttes hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pIedgee, of the
contract secured hereby, whether or not'named as a beneliciary herein. In construing this deed and whenever the context so requires, the
gender - des ‘the femini and the neuter, and’ the singular ‘number includes the plural.. .

IN WITNESS WHEREOF sard grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE Delete, by lining em whuhavor warranty {a) or (b} is //7/ / (C J%_& ; ~

line

not apy if y (a) is aoF ble and the beneficiary is o creditor = | T TR e s T e e
as such word is defined m the Truth-m-lendmg A:t and Regulation Z, lhe , 5 -/
beneficiary’ MUST comply with the Act u1d Regul by king - v i = e s y ed 5
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance seveen Lt ‘/’U A \,.-CJ‘-G,NS/L'\Z( """"""""""""""
the purchase .of a dwelling, use Stevens-Mess Form No. 1305 or equivalent;
‘if this instrument is NOT to be a first llen, oris not to finance the pur:huse" .
‘of a_dwelling’ use Stovens-Ness Form No.' 1306, or equivalent. If F
.with the Act is not required, disregard this nnhce.
{1f the signer of Oh' ‘obove is o corporation, P i B
use Hu form of acknowledgment oppasite.} I i
I B
3 . . :
STATE OF OREGON, 2 | STATE OF OREGON, County of . . Jss.
County of Marion | R : 19
OCtOber ........ Persbnally apPeAared .....cciceeeenicecorcesercaes ; and
Personally appeared the above named RICHARD .......... -...who, each being first
- TOWERS and. VALERIE TOWERS, : duly sworn, did say. that the former is the...........

: president and . that the latter is the

secretary Of .....coovroieiieeiees e FE SV RPN

"“‘.r"-i gl
b ' n.,,"

) i) B i N
C et B RO S P S S LTIy RIS
\L""""')’." é‘A ",, L * a corporation, and that the seal alfixed to the foregoing instrument is the
° "/ et - , corporate seal of said corporation and that the instrument was signed and
3 and acknowjéfdged the loregomg instru- : sealed in behalt of said corporation by authority of its board of directors;
"'
mi/t },» -voiuntmy act and deed. . |: and each of them acknowledged said instrument to be its voluntary act
- : . and deed. . .
: Befofe’&ne. 5 :  Before me:

? Notary Publrc for Oregon (OFFICIAL

' SEAL)
stdn expires: 3\5\\%% M. y‘mmmse:on explres:

I : REQUEST FOR FULL RECONVEYANCE

T I To.be used only when obligations have been paid.

TO:

... Trustee

The undersigned is the legal owner and holder of all iri('dabtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and sallsfled You hereby are directed, on payment to you of any sums owing to you under the terms of
said - trust deed or pursuant .10 statute,‘to cancel. all evidences, of indebtedness secured by said -trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, ' to the parties designated by the terms of sard trust deed the

f

_estate now held byfyou under the same Mml _reconveyance and documenfs to e et aveamaens e e i vee = eetriee Xhe i aas e emrbsa s vames asae araeeemasemenininn

“r . s o

DATED: .

Beneficiary
Do not lose or destroy this Trust Deed OR‘iHE NOTYE which it IICUIOI.‘ Both must be delivered to the trustes for Hlation before ’ Yy will be made.
TRUST DEED STATE OF OREGON, . .
"% (FORM No. 881 S | I o County of Klamath -
STEVENS-. NESS LAW PUB. CO.. PDRTLAND ORE i * R L - : i FR h I cert]fy that the Wlthln lnstrument
: . W : was received for record on the .23. . day
Mr&Mrs.Rlcharcl : : R of November 1953,
Towers A s L s at 102159 o'clock . A, and recorded
Gmnm( SPACE RESERVED in book/reel/volume No. ..... 83....o0n
: : ; FOR page =ML N AN or as fee/file instru-
Mr.. & Mrs. Harold F elf RECORDER'S USE ment/mtcrofrlm/receptmn No3Q21! 6,
or the survivor: the reof A I SR ) ~Record of Mortgages of said County.
" Beneliciary L — . Srdo Diee et Witness my hand and seal. of.
' : ‘County affixed.
AFTER RECORDING RETURN TO; ' o »
INVESTORS MORTGAGE CO." i :* ' ; Evelyn Biehn .. Countv. _Clerk
P. O. Box 515 ‘ O : NAME ?\/ TerLe
Stayton, OR 97383 B By .7/9»/,: 1_3/,54 Deputy
LIRS ; - "Fee: $8.00 LS IV AN A




