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Member NoZ:

'On this . . Novemher A 83

sell, convey and'mortgage to

T ion onganized and exist e e PRODUCTION GREDIT ASSOCIATION,
) TPOT r% nd existing ufxfier the Farm Credit Act of the Congress of the United States, as amended, with its

" principal place of business in the City ‘ojf....; ..... Klamath Falls : : (

; e - : : -3

o Pereinafter called the MORTGAGEE, the following described real estate in the

(SEE E tate 0 ' : , to-wit:
S (

i} B3

(EXHIBIT "A")

PARCEL I:

aneo s s

Township 40 South, Ra@gg 8 East of‘the Willamette Meridian:

Section 7: Lot 5

Section 8: WhNWY

Section 3: SWLHWY, Lot 13, EXCEPTING THEREFROM that portion lying within
the limits of the Keno-Worden Highway.

PARCEL IT:

Dalbos e

Township 40 South, Rénge g East of the Willamette Meridian:

gection 73 SEXSWE, SWINEZ, NWkSEY, Lots 2 and 3, EXCEPTING THAT portion
deeded to Ralph S. Cecil, et ux on June 24, 1949 in Deed
Volume 232 at page 144, ALSO EXCEPTING that portion lying
within the 1imits of the Keno-Worden Highway
EXCEPTING THEREFROM: A tract of land situated in the Northeast
quarter of the Southeast Quarter of Section 7, Towaship &40 South,
Range 8 East of the Willamette Meridian, more particularly
’described as follows: Beginning at a 5/8 inch ironm pin which
‘is located North 28°36'18" West 1987.99 feet from the Southeast
‘corner of said Section 7, e South 74°15'20" West 157.77
feet to 2 5/8 iinch irom pin in an existing fence line, thence
. South 15044-40" East along said fence line 194.5 feet to 2 fence
. coTner, thence leaving said fenc i and continuing South
f15°44'40" East to th i Quarter of the
isoutheast Quarter of sal i thence Easterly along the
“ESouth 1ine of the Northeast Qua e Southeast Quarter of
 sai Section 7 to @ point that bears South 15°44' 40" East from
‘| the point o£§beginning,'TA<u(( 7o

g3 oy 25 M 39

Pr. ofF l’_’) ,,/ s’ )13.-1‘71’/

LLSO EXCEPTING, .a strip of 1and 30 feet in widen for road easement
purposes, for ing to the above described tract of land,
said easement being 8 in the Southeast Quarter of Section 7
.and the Southwest Quarter of Section 8, Township 40 South, Range 8
‘East of the Willamette Meridian, said strip of 1and being 15 feet
each side of, measured at right angles to the following described
centerline:
SO Beginning at & point on the Easterly 1ine of the above described
‘tract of land, said point being situated North 28°36'18" West 1987.99
. ‘feet and South 15°44 rom the Southeast corner ’
écb, /7 . of said section 7, thence No st 102.17 feet, thence
7 . South g5°44' 20" East , 87°00'30" East 358.12
. | feet, thence North 67°52 122.99 feet, thence North 30°20'50"
C%J ./ East 109.81 feet, thence North 130" East 285,17 feet, more OT
i 1ess, to the centerline of the County Road, excepting
‘gtherefrom that portion within the county road right of way, Klamath
. County, Oregon. : :
PARCEL IIL: S
Township & z o 8 East of the Willamette Meridian:
Section 13 ’




Issued in connection enant
with a] Tules, Tegulations

secure jn’ whole or in part the performance of the coven
owing “described’ Promissory note(s) made by one or more of the
Ortgagee, ‘together with interest as hereinafter provided and o

‘renewals or xtensions thereof-. ) ! o
' ' MATURFTYDATEB) S DATE OF NoTE(
November 5, 1984 v November 1¢ _lééS

ants ang agreements

Mortgagors
gether with ail

}
)

2VMOUNT OF NoTE(s)
" $41,604.00

Also this MOrtgige is intendeq to secure i future Joang or advance in a period of FIVE (53 YEARS
from ‘ang after the date of fecording of this mortgage, provide, at the maximyy, amount of u; indebtedness to be
Secured by ¢hig Mortgage shall pot exceed in the agaregate at any time the sumof'§, 50, . accrued
interest and of advances made ip accordance with the covenants of this mortgage to protee atery
present and fy gy e indebtedpesg Sccured by thig mortgage shall beap interest ;
such indebtedness, provided, )iy i sue 0 i
indebtedpess secured hereby shy); b
1¢ Continuing validity and pr
that ot certain times hereafte
make loans or advance

S made

Or contracted with
d, however, th

note(s) tvidencing
rigagee, al] of the

‘there from that POTELoH With: inﬂ'ﬁ‘éiﬁoun'w
County, Oregon. !
PARCEL IIT: ‘
Township 40 South,
Section 7:
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by [ERBEEESEE S| : L B3 | e T , LR R S RIS B e N .
. That they are lawfully seized of said premises in fee simple, have good right and lawful authority to convey and mortgage the
same, and. that said ‘premises are free from-encumbrances except-as stated:above; and each of the Mortgagors will warrant and
defend the same forever against the lawful claims and .demands of all persons whomsoever except as:stated above, hereby
relinquishing all dower and homestead rights in the premises:iand these ‘covenants shall not be extinguished by any.foreclosure
hereof, but shall run with the land; | i s

AGREE: . (il

i

MORTGAGORS COVENANT- AND;

i

To pay when due all debts and moné} secured hereby;

To keep the buildings and other improvements now or hereafter existing on said premises in good repair and not to
remove or demolish or permit the removal or demolishment of any thereof; not to commit or suffer waste of any kind
upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all
acts and things necessary to preserve all, water rights now or hereafter appurtenant to or used in connection with said
premises; P

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said premises, except as stated above;

To keep all buildings insured against loss or damage by fire in manner and form and in such company or companies
and in such amount as shall be satisfactory to the Mortgagee; to pay when due all premiums and charges on all such in-
surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all of which
said jnsurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

To keep in good standing and free f ifom" delinquencies all obliéations under z;ny mortgage or other lien whiéh is prior to
this mortgage. FLN : : : :

Should the Mortgagors be or become in default in any of the covenants or agreements herein contained, then the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
doing shall bear interest at the rate bortie by’ the principal debt hereby secured, and shall be immediately repayable by the :
Mortgagors without demand, and, together with interest and costs accruing thercon, shall be secured by this mortgage. i

" Time is material and of the essence hereof; and in case of breach of 'anyr of the covenants or agreementsihereof, or if P
default be made in the payment of any of the sums hereby secured, then, in any such case, all indebtedness hereby secured :
shall, at the election of the Mortgagee, become immediately duc without mnotice, and this mortgage may be foreclosed; but

the failure of the Mortgagee, to exercise such option in any onc or more instances shall not be considered as a waiver or
relinquishment of the right to exercise such option upon or during the continuarnce of the same or any other default.

. In case of any suit to foreclose this ‘mortgage or to collect any charge growing out of the debt hereby secured, or of any
suit which the Mortgagee may deem it;necessary. to prosecute or defend to effect or protect the lien hereof, the Mortgagors
agree to pay a reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or insuring ‘the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure. :

Upon or during the continuance of ‘any default heréunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and take possession thereof, except under circumstances where such taking is expressly
prohibited by law, and collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,
upon the indebtedness hereby secured: and the Mortgagee shall have the right to the appointment of a receiver to collect
the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-
ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee’s benefit and are hereby as-
signed and mortgaged to Mortgagee as additional security for the indebtedness herein described.

All ’rights and remedies confcrrcd; §n Mortgagee by this mortgage are cumulative and additional to any and all other

rights and remedies conferred by law, and are not exclusive. If any provision of this mortgage be found invalid or unen-
forceable, such invalidity or unenforceability shall not affect any other provision hereof; and the mortgage shall be con-
strued as though the invalid or unenforccable provision had been omitted.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto. : «

IN WITNESS WHEREOF, The L;{or;gé.gors have hercunto set their hands the day and vear first above written.
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