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THIS MORTGAGE, ’ o day of L AOYEASEA

. Mortgagee,
WITNESSETH, That said mortgagor, in consideration of
to him paid by said mortgafee, does’ hereby grant, bargain, sell and convey unto yd mortgagee, his heirs, ex-
ecutors, administrators and assigns, th:at certain real properiy  situated in?’v. erreenn L M”7'77//County,
State of Oregon, bounded and descri,f?ed as follows, to-wit: : .
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Together with all and singuIa(;the tenements, hereditaments and appurtenances théreuntbvbelojnging
or in anywise appertaining, and whici’j may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all ﬁxiun:s upon said premises at the time of the execution of this mortgage
or at any time dufing the term of this _mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and as:;igné forever. : :

This mortgage -is intended to 'secure the payment of.... V6 promissory nofe...., of which the
following 'is a substantial copy: SR : :

v
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‘ ................ /f " after date, I (or if m““e than one maker) we jointly and
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Fally  MEGAT T Loy Frvs ﬁéﬂd&dd& DOLLARS,
with interest rhelreon at rhe rate of /ﬂ. % per annum from. ... /}{9‘,'&/’” LEA AL Z 7 until paid; interest to be paid

T e e, @0 IE Ot 0 paid, all principal and interest, at the optior; of the holder of this note, to becon:xe imme-
dmtely due and collectible. Any part hereot may. be paid at any time, If this note is placed in the h.ands of an n’tfor.ney for col{et.:hon, {/we
promise and agdree to pay holder's reasonable attorney’s fees and collecti?n costs, ev:gn\though no s¢{1t or 'aﬁcfton is ‘hled he‘reon., if a .Sult or
an action is filed, the amount of such reasonable attorney’s lees shall be fixed by the couyt or court‘s in whiolf the suit or action, including any

appeal therein, is tried, heard or decided. H :

Ily promise to pay to the order’of AZG;V’—C—S- L T
eversty b P at 637 /SGLQQ'&/T4%
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FORM No. 216—PROMISSORY NOTE.

The date of maturity of the debt socured by this ortgade is the date on which the last scheduled principal payment bo-
comes due, to-wit: . /] '7‘7 J , e vt : : Lo

And said mortpagor covenants to and with the mortgagee, his helrs, oxecutors, administeatars and ussigas, that he is law tully
seized in feo simple of suid prowises and has wivalid, unencumbered title thereto . H

and will warrant and forever dolend the same against all persons; that he will pay anid note, principnl nmd intorest, wccording (o
the terms thereol; that while any part ol said note remain unpaid he will pay wll taxes, assossements and othar chargen ol oviry
nature which may be levied or assessed agninst said property, or this mortgage or the noto above desceibed, when due asnd Ny~
able and before the same may become delinquent: that he will promptly pay and satisfy any and all liens or encumbrunces that
are or may become liens on the premises or any ipart thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereaiter may be erected on the said premises contiauously insured against loss or darmage by fire and such other
hazards as the mortdagee may from time to tirde require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgade, in a company or companies acceptable to the morrgagee, with loss payable first to the mort-
gagee and then to the mortgagor as their n.'spo\:‘tiwi interests may appear; all policies of insurance shall he daliverad to the mort-
gagee as soon as insured. Now if the mortdagdor shall fail tor any reason to procure amy such insursnce and ro O s s2id policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or Aereafrer placed on sai buildings,
the mortgagee may procure the same af mortgafor's expense; that he will keep the buildings and improvements on sard premises
in good repair and will not commit or suffer any waste of said premises. At tho request of. the mortgadee, the mortgagor shall
Jjoin with the mortgageo in executing one or moig linancing statements pursuant (o the Unitorrn Commarcinl Codo, in lor satis-
tactory to the mortgages, and will pay for liling ‘the sasme in the proper public olfice or ollices, as well as tho cost of all lion
searches ' made by liling. ofticers or searchitg agencies as iy bo deenied desicable by the mortgages,
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' The morigagor warrants that the, proceeds of the loan represented. by the above' described note and this mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below ),
(b)—for-an organisation—or—evéa it "mortgagoris—n-nataral—person) -are—for ~bust or- ial-purposes—othesr~than

agricultural pusrpeses. - : ) :

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
‘to its terms, this conveyance shall be' void,! but otherwise shall rémain in full force as a miortdage to secure the performance of
all of said covenants and the payment of sard note; it being agreed that a failure to perform any covenant kerein. or if a pro-
ceeding of any kind be taken to loreclose any lien on said premises or any part thereof, the mortgagee shall have rthe option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And it the mortgagor shall fail to Pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the morftgage'e may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage. and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for braach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while, the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiffi's attorney's fees'in such suit or action. and 'if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's artorney's fees
on such appeal, all sums to be secured bv the lien of this mortgage and included in the decree of foreclosure. .

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of sail mortgagee respectively. !

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortdagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the samne,
after first deducting all of said receiver’s! proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is anderstood that the mortgagor or mortgagee may be more than on
context so requires, the singular pronoun shall.
and that generally all grammatical changes s.
corporations and to individuals. i

IN WITNESS WHEREOF, Esai::_! mortgagor has hereunto set_his hand the day and, year first above

written. . y

*IMPORTANT NOTICE: - Delete, by lining out, whictever warranly {o} or (b} is not ap-

licable; if y {a) is licoble and if the geg is o creditor, os .such word
is defined in the Truth-in-Lending Act and Regulation I, the mortgagee MUST comply
with the Act and Regulation by making required disclosures; for this purpose, if this
instrument is to be. a FIRST lien to finonce the purdiase of o dwelling, use Stevens-Ness
Form No.. 1305 or equivalent; if this instrument s NOT to be o first lien, use Stevens-
Ness Form No. 1306, or equivalent. ERRUE R I i

STATE OF OREGON,

County of ~Klamath...... ...

N
and“geknowledged t

A

: NOMPUbHC or,O;ég‘on

:My commission expires:

~ Lo STATE OF OREGON,
MORTG’AGE gl : County of ... Klamath,
‘ e : o I certify that the within ‘instru-

! ment was. received for record on the
-NES: W PUR, CQ., FORTLAND, OREK, |} | : 4+ 1. N
AL ' 290 day of... N0 1983,

é:r3.:..QAS..H‘,‘..o'cIock P a1, and recorded
in book/reel/volume NO.,f:I.I.E...) on
: SPACE RESERVED page. 20340 or as document /fee/file/
TO - o foR " instrument /microfilm No. 310 s
: ; Record of Mortgages of said County.
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