TRUST DEED

THIS TRUST DEED. made this 28 £ _November . .. . . o .......19 83, between

...Wade.A.. .Stanfield .and.Judy: M...Stanfield. .‘husbamd.yand..wi.fe-...-.-.......-........

........................................................................,asgrantor.WilliamSisemore.astrus(ee.and

KLAMATH FIRST FEDERAL SAVINGS AND LC’}\N‘ ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary: : o 3 o ’
' o " WITNESSETIH: :
The grantor irrevocably grants, bargains isells and conveys to the trustee, in trust. with power of sale, the property in
Klamath. County, Oregon, described as: L

Lot 4 in Block 5 of :FIRST ADDITION TO. ALTAMONT ACRES,
according to the official plat thereof on file in
the records of Klamath County, Oregon, EXCEPTING
THEREFROM the Northerly five feet thereof.

:Crantor's performance under this trust deed _a“nd the note it secures may not be :
Zssigned to or be assumed by ’another party. In the event of an attempted assignment
Z5r assumption, the entire unpaid balance shall become immediately due and payable.

-y

~which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and sinqular the appurtenences. tanenionis Lereditaments, renfs. issues, protits, wafter rights, easements or orivileges now: of

hereafrer belonging to. cenved from or in an\,‘uiec‘iap'g rtaining to the above desericed premises, and all plumbing, lighting. heating, venti-
lating, sir-conditioning. refrigerating, watering and irrigation apparafus ajuipmunt and tirtures, tagether with all awnings. venetion blinds, floor
covering in place such es wall-to-wall carpeting ard fialnum, shades and builtin apgliarces new or hereafter installed in or used in connection
with the above described premises. including all interest therein which thn qrantor hos of n~o~,'*ltl.-ronﬂcr scquire, for the purposs of securing
rmgg:n of céch agrsement of the grantor hervin Centained and the payment of the sum ot IVETHOUSAN FFVEHUNDRED

0 '..O.. \ Dollars, with interest thaicon ‘according to the tzrms of & sromissary note of even date herewith, paysble fo the FIFTY
beneficiary or. order and made by the granior, prt 1zipal end ptarest beiny payeble in monthly incteliments of 55,550 .00. .. commencing §& NO/
L December 25 e 19 83 .- o 100%

This trust deed shail further secure the payment of ‘such additional mopey, defanit, any hslance remaining in the reserve account shall be credited to the
it any, as may be loaned hereafter Ly the beneficiary ¥ the grantor or others @ Indebtodness. I +he reserve account for taxes, ts, insurance premt
having an Interest in the rbove described property, as may he evidenced bY & and other ¢ is not sufficient at any time for the payment af sucg charges
note or notes. I the jndebtedness secured by this trust deed is evidenced by as they b dne, the grantor shall pay the deficit to the bencficiary upon
more than ane note, the beneficiary mny credit payments recelved by it upon ! demani!, amd if not pald within ten days after such demnnd, the heneficiary
any of sald notes or part of any payment on one note and part on nnother, ; mMay ab its option add the mmount of such deficit to the principal of the
as the beneficlary may elect. otligatinn secured hiereby.

The grantor hereby covenanta to and with the truitee and the benetlciary Should” the geantor fail to keep nny of the foregeing covenanta, then the
herein that the said premises and property cunveyed by his trust deed are beneflciary may sl its option carry out (fu: same, and ol its cxpenditures there-
tree and ,clear. of all encumbrances - and that the eraitor will. and his helirs, for | raw interest at the rate specitied In the note, shall he repayable by
executors and adminlstrators shall warrant and defend his sald title thercto the zrantor on demand and shall be svcured by the lien of thiz trust deed. In
against the claims of all ¢ persons whomsocver. : [N ‘ this connection, the b('lneﬁci‘ 3 Xslmll have th nlzht in ilskdiscrv:llion to complebe]
: any improveipents made o aid premises and also to m3a e such:repairs to said
The grantor covenants and agrees to pay sald not: according to the terms: propen.g' as in its sole diserction it mAay deem necessary or nrlviseahle.
thereo! and, when due, all taxes, assessments and other charges levied against
said property: to keep said property {ree from all - ecumbrances having pre-; The grantar jurther agrees to comply with all faws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in cuurse of construction v s, conditions and restrictions affecting sajd properiy; to pay all costs,
tructed on said ;:‘v\remi?es within six(\!m?n:hs Ilrom (tihe date u 3 hd expens23 oit this lrust,tincrlluding the cost uflmle search, as we:ll as
i s hereafter commenctd; 13 repair an restore the other cosis and e nses of the trustee incurred in connection with or
S kman i o a ¥ b%il‘! ¥ or implrloverréent °§§ in enforeing 1hisl (ébilméion. and_trustee’s ang attorney’s fees actually ;:qurred;
erty which may be damaged or estroyed : and pay, when dueg, 2. to appear 1n and defend any action or proceeding purporting to affect the secur-
costs lncurreyd therefor; w allow beneficiary to inspict seid property at all ity hereef or the rights or powers of the beneficiary or trustee} and to pay all
time=s during construction; to replace any work or maiterfis unsatisfactory to costs and expenszes, including cost of evidence of title and attorney's fees in a
beneliciary within fifteen days after wx‘-jxitten potice “rom :beneflciary hol s;xtc'n -‘nn:“i'lc ls}umrto be fized by the court, in andv isuch :xcth!)n hlor proceedil:’g in
fact: not to remoyve or destr any building of improvementa now or ereaftes vhi the beneficiary or trustee may appear and in any sujt hrought by bene-
constructed on said premises; to ieep all buildings and improvements mow ot icinry to. foreclose this deed, and all said sums shall he secured gy this trust
hereafter erected upvn suld property in good repairiamd o comtmit or suffer deed.
no waste of sald premises; Lo keep all buildings, propesty and Hnprovements
pow or herenfter erecied on anid premiges continua 1sly insurcd against loss The beneficiary witl furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time requir: anpual statement of account but shall not be obligated or required to furnish
in-a sum not less than the. original principsl suam af the note or obligath any. further statements of uccotint.
secured by this trust deed, in a company or comparis ace-ptable to the henoes
tictary, and to dellver the orlginnl’policy (r)( i‘nsuiunril»in Cerpect l}‘.,rén nnj‘l \\'n;: 1t b mutwally aprecd that:
spproved loss payahle clause in favor. of the bene ciary attached und wil .
pggmlum paid, ptu’ the Principnl place of husiness of; the. beneficiary at least 1 In the vvent that nny portion or all of a:xldhpr-)perl?: shall Le taken
fitzeen dnys prior tu the effective date of nny such poticy of insurance. Uf under the rlght of eminent domain of condemnnation, the h;-‘"c iciary shall have
sald policy of imsurance s not S0 ‘tendered, the hegeliclnry may fn ita own the right to commence, prosecute in Its own name, appeRr n or defend any ac
Qiscretion obtain insurance for the venefit of the bipeficiiry, which insursnce tian or proccedings, or to ke any compromise or settlement In connection with
shall he non-cancellable by the grantor during the full tesm of the policy thus such i‘-’ll\ml: and, if i$ so elects, to require that ali or any portion of the money's
obtataed. ¥ s St igensntionfor aich tating, SRS, 500 S aetenrly pad
. quire y 3y e ¥ cessarily pal
vi cqularly for the prompt pa ment . of said tuxes, pssersd- or incurred hy the grantor in such proccedings, shall be paid to the beneficiary
men?.sh:)ro rodl(l.lre:” cmg;,‘ge;ﬁf% ilngl}rnncc prcfnlum‘:’«. ":hi ‘grantar ngrees to.pay to 'rmd t:‘pph-:drg&' }l)tﬂ 13"(5} ;Jpct‘!’r;r:r‘ly‘ ‘re?‘fgn'nmgﬂcc?;g ?r?dsui??:)?el}?dg;“;%?e{;:
the beneficiary, together with and in addition to :the monthly . payments of ees necessariy n d by e b J eedings,
riencipal and r{tcreﬁt payable under the terms of the note or Ghligation seceral salance applied upon the 'lml'-'hl(‘JnCﬁS sccured hereby: and the grantor agrecs.
Eereb)’ an amount equal to one-twelfth (1/12th) &t he taxes, nssessments aad AL fts own vxprnse, to take such nctions and excetis such fnstruments as shall
other éhnrgcs due snd puyable with respret to suld property ithin each succend- e pecessary in obtaining such compensation, promptly. upon the hencliclary's
ing twelve months, and :nlso‘oue-thirt,, si:ftkt: (1/36}211) of L‘;, in:fn‘x\rancc premllﬂ;s request.
payable with respect to sais property within each succeeding three years o 2 o, At auy time and from time to time upol written request of the bene-
this trust deed remains in etfect, a4 estimated "l“d ‘“’fcr‘,“ by ”“'n'?"{‘“’;?; tictary, payment of its fees aod presentation of this deed smli‘ th'é nfnttel!or Sn-
thch Sima to b credited to the principal of The loan ,““n’l,""“ T o iha dorsement i case of full reconveyance, for cancellation), without affecting the
severai purpores thereof and shall thereupon b SR S Hhe el MBS ialility af Ruy pecson for the pagy it of the Indebtedness, the trustee may (8}
loan: of, al the uptlon of the bencllclary, the uu.m;‘ s pald shall be hetd by consent. ta the making of any 1ap pint of said property (b) join In granting
the '."’""“c‘”y In trust, Ak rv:-vr(\.u m.k,mxu'l:. “’: ‘”“L”\‘_“”rl':l'l ‘l’»‘ ‘::-‘ '-“‘j‘ ARy casepicnt or Creating aml rest fon thereon, (¢} join [n.any subordination
v ‘m’nmr‘“""‘- nie of other charges whan they b ccoma dEe  ayather agrecment nffecting thia deed ar the Wen ur elingue hepeols (4) reconvey,

N without \umrm‘(, all or nn,\l part of the poaperty. hcl,zrnulrw i any reconvey-
H N N [ LY w ateactsbicd as the Mpetaon o weranin degally entitled rretn”
White the grantor 13t pay ted st all tarps, dvsrstmchiy and ool H:r |rcl{‘nl‘-‘ theteir of any un(‘l\‘u u‘n’ f:ul-(s atall {‘lr 'i‘nlh‘\l'l:‘\\'r L»‘;n:;t ot .1;'1
chargen Jevied or Aanedaed ARaTuAl sabil praperty,s of nn{ thrreof, betore tenthfulneas theree? Yraster's: fees for, ahy of the mervices .in this paragresh
the same begln to buear talerest nnd also’ to gy ¢ preniding. on aft Inaurnn ahatl ha )30 . * l > h ot
Colfelra upon suld property, auch payments sre 1o e ann 1e thtough the b 8 . not ass than
eingy, aa aforesald, The grantor hetehy authorfies the beurficiary to pry %, As addittonal sccurity, grantor hereby
any and all taxes, Wenexstuenta angl other charges selet or fnposed agptnat  contlunance of thear truais Al tents, basues) roynitien pud profits of the pro.
ty in the amounts as ahowt by the stpiene uta therea! furnfahed purty affected Ly thia deed and of aay perannal propefty 1oented thereon, ©
asgeadents or other churges, nud 1o pay the ptantor shall defanlt an the payment of nny dndel ness aecured hereby or in
insurance premiums in nmouats _ahown- on thd statandents submitted by the perfotmance of any agreement herrunder, grantor shall have the right o col-
the insurance carriers or their Ar(‘prcsvu!:\tl\'us, and to charge sald sums to the ject all such rents, issues, roysitles and profits earned prior’to default ae they
priocipal of the loan or to withdraw the sums which ‘may be required frem become due. and able. Upon any default by the grantor hereunder, the bene-
the reserve aceount, it any, established for that purpost. The grantor agtees ficlary may at any time without notlee, either In person, by agent or by & re-
tn no event to hold the beneficinry responsible tor: fafiure ‘to have any - lasur- ceiver to he appointed by a court, and without regard to the adequacy of any
ance writien or for any losa or damasge growlng; out of a defect in any in pecurity for the irdebtedness hiereby secured, cnter upon and take possession of
nurance pelicy, and the beneficiary hercby s authorlzed, in the event of eny  said properly, of any part thereof, 'fu 1ta own uame suc for ‘or otherwise collect
loss, 1o compromise and settle with nny Insurance jcomyany and to nrxﬂ{ ®nY  the fents, Dwues and profita,” including thosc past duc and unpaid, and apply
squch {nsuratce receipts upon the obligntions secyred Hy this trast dend. < In the aatae, lesy costa and expenses of operation and_ collectlon, jncluding renson-
computing the amount 0 the indebtedness for payment and satisfaction 10 able atterney's fecs, upon any Indebteduess secured hereby, aud In such order
full or upon sale ar other acqulisition of the proj rty by the beneflciary after as the beneflelary way determine,

neslgnn to benetielary duriog the




. The enterin, 71y, the collection aouncement at the time fixed by the precoding poatponemen
of such reats, d J{} th hor insuranea pol. delfver purchaser his dl:u{ in form as requl
Icles or commpen the property, and 3 1d without any coven,
the application or relcase thereof, ms a; . ahiil not cure or walve any de. i 1 of any matters
fault ‘or notice of default hereunder op lavalidats any act dons pursuant to Teof. Any person, excluy
such - notice, P and the beneficiary, mAy purchase at

notify beneficiary in ‘¥Iting of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the

e deseribed rty and furnlsh beneficiary op g trustee shalf 3pply the proceads of the trustee's sale aa follows: (1) Ta
Tsonal Information eonu.-rnlng the purchaser as the expenses of ¢ sale including L] of the trustee, and g
! a new loan applicant and s all pay beneflciary feasonable charge by the attorney.  (2) T the obllgation 8

: trust deed, (3) bersons  havipg recorded liens  sybs,

X interesta of E deed as their Interests appear fn the

6. Time is of the essence of this Inatrument ang upon default by the order of thelyr ity. plus, if any, to the Rrantor of the trust

Krantor in ﬂnymcnl of ‘any indebtedness secured hen»bf or In performance of deed or to his ntitled to such surplus.

agreement ercunder, the benerlciury may declare nl 5UMSs secured hcrchy Im.

tnediately due and payable by delivery to the trustee of writt, of default 10. F lary may trom time to

and election to sell thu trust pro; g 3 B ¢ named herein, or to any

duly filed for record. Upon delivery LTuste n s tment and without con-

the beneficiary shaf] deposit with ‘the trustee this trust deeq and aj} ey, 3 g tle, powers

aotes and (d ts evid B ex| ditures secured hereby, wher . i ii il under. Bach

trustees shall fjx the time and place of sale and give notice thereof as then it i

required by law, : E

its place of
. : ¢ county clerk or recorder of the
After defauit and any time prior to five days before the date set vl is situated, shaj) be conclusive proof of
Trustee for the Trustee’s the grentor or other person trustee,

privileged may pa - entire amount then due under this trust “deed nnd

the obligations sec| herebg {including costg and iexpanseg actually Incurred 1. Trustee nccepts this trust when this deed, duly cxecuted and acknow-
In enforcing ! sthe obligation ang trustec’s and attorney's fecs ledged is muode a bublic record, ns rovided by law, 'The tristee is not obligated
Dot exceedin, R} /other thun such portion of the principal ay woul to notity any party hereto of pending sale under any other deed of trust or of
not then be due hag no default oceurred an o thy cure_the fault, i any action or proceeding in which the grantor, bene{iciary Or trustee shall be a

t mount M 2 party unless such action or proceeding s brought by the trustee.,

12, This deed applies to," inures to the benefit of, ang binds all parties
hereto, their heirs, legatees devisees, administmwrs. executors, successors and
assigns. The term  “beneficiary shall mean the holder and owner, Including

termine, at public auction to the 1 glcdgee, of  the note secured herehy, whether OF not named:as a beneficiary
United States, payable at the time of. erein, In coustruing this deeq and whenever the context so Tequires, the mas.
anv portion of sajd property by public culine gender includes the feminine and for neuter, and the singular number in-
saie ‘and from time .y cludes the piural. ;

ieTd Y

STATE OF OREGON |
County of .Klama th};”

THIé IS".I'O CER'HFY that on lhisﬁ']:_g_gh day QL_WL\]‘OLG__m_beI'\___&__\_;‘_‘_, 19.,8;‘3_, before me, the undersigned, g
Notery Pul ic in cxﬁd f&r‘said county and statb’, personally appeared the within named

ade A. Stanfield and Judy M. Stanfield

19 be the identical individual. S. named in and who exscuted the foregoing instry

~

€ ..,.e\xeé;u!_eci "jhé :s'c_xjhE{ "gxqely and voluntarily for the uses and purposes therein expressed.

IN '1'&'1'(]\_?[61‘7‘{ WHEHEOF: 1’ have hereunto sot my hand and notarial seal the day and Yyear last above written.
ENIEN RN Py :
2w [ b ) H .

Notary Public for Oreqon—
My commission expires:

TRUST DEED

I certify that the within instrument
was received for record on the .28
i

o : © day of __ N vember . 1983
\\\ | nestmeen - at..9 :.&%'clock--‘.\.AM., and recorded
‘ A o meeseRvEd in book . _M83._ . on page20353
- ; Gramtor 1 | HABEL N coun. Record of Mortgages of said County.
. S TO . TIES WHeRe | : : -
KLAMATH FIRST FEDERAL SAVINGS : useo, w

itness my hand and seal of County
AND LOAN ASSOCIATION ; L affixed.
- Boneficiary !

Evgkyn Biehn

T Recerding Return To- ; . e

KLAMATH FIRST FEDERAL SAVINGS : : ) County Clerk
AND LOAN ASSCCIATION : f ‘g( ’
5o Pl .__r!:}[\- ; By ;Ig?’fb..fﬂ 2t //}’S“. .

1 _Tee: #8 0g
i S

REQUEST FOR FULL RECONVEYANCE.

To be lusd only when obligations have been paid.

TO: William Sisemore, e, Trustes

The undersigned is the legal owner and holder of ¢l Irdebtodnoss secure! by the foregoing trust dood. All sums socurod by zaid trunt deod

wcled, You of any sumg owing to you undor tho torms of sald trugy dood or

I indobtednsss socured by sald trust dogd (which aro dolivored to you herowlth togother with - gald

trust dood) and 1o Toconvey, without warranty, to tho jarties dosignated by tho torms of sald trust dood the ostato now hold by You under the
samo. i

Kiamath First Federal Savings & Losn Association, Beneficiary




