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MORTGAGE

THIS INDENTURE, made this igtll _day of : November . 19 83 between
; KENNETH D. STEPP and MILDRED L.: STEPP, husband and wife, - :

herein called “Mortgagor”, and WESTERN BANK, a1 O
. . H o H - R H

on banking corporation, herein ‘called “*Mortgagee™,
) : - .

 WITNESSETH:

i
'
.

For value received by the Mortgagor from‘ the :Mortgagee, the Mprtg{ag‘grAd’oes hereby grant, bargain, mortgage and convey
unto the Mortgagee all the following described prope ty situated in .

Klamath ' _ County, Oregon, to-wit:
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Beginning at a point in the Southerly line of Laverne Avenue, 240 feet West of the inter—
section.of said line with the Westei:ly right of way line of the Great Northern Railway);
running thence Westerly ‘along the -Southerly line of LéVé;he Avenqe, 60 feet; thence
CSoutherly at right angles to Laverne Avenue, 200 feet; thence Easterly parallel with
averne Avenue, 60 feet; thence NorgheflyVZOO feet to the place;of beginning. Being a;
:éortion;bf,Tract No.. 9, ALTAMONT;RAﬁ@HﬁTRACTS;'acgording%tovthe:official“plat thereof
xon file-in the office of the County'plérk of Klamath County, Oregon. '
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together with the tenements, hereditaments and appuirtenances now or
including but not limited to roads and easements used in connection
buildings situated upon said property, including bu:t?not.limited to ele
heaters, fuel storage 'receptacl_es; plumbing, ventilating Wate:r,and'—irfiga‘ting systems; screens, doors; window shades and blinds,
shutters; cabinets, built-ins, linoleums and ' floor coéérih;gs, built-in stovés, ovens, garbage disposals, air conditions, refrigerators,
freczers, dishwashers; and all other fixtures now or héfeaftcr installed in or on the premises; and any shrubbery, flora or timber now
growing or hereafter planted or growing thereon; and '.jny and all replacements of any one or more of the foregoing items, in whole
or -in part, all of which are hereby \declared to be'éppu}ténéht to the land; and all the rents, issues’ and profits arising from the

hereafter thereunto bélonging or in anywise appertaining,
with the premises; also, ali fixtures, buildings and parts of
ctric wiring and fixtures; fumaqe and heating system, water

mortgaged property. . :
TO HAVE AND TO HOLD the same unto the Moxftéagee, its successors and assigns forever.

The Mortgagor does hereby covenant to and: with the Mortgagee that the Mortgagor is lawfully scized in fee simple of the
said real property, that it is the absolute owner of all;items of property described hereinabove, that the said property is {ree from
ancumbrances of every kind and nature, and that it will warrant and forever defend the same against the awtul claims apd demands of
Al persans whonmsoever,  oxcept first mortgage of State othregon.‘D¢pc. ot Vetevans' Altalr

This conveyancee is intended as & mortgiage to

Nl & i

cure purfurnumcr;. of the covenants and agreements hersin contuined, Lo be
hy the Mortgagor kept and performed und to secure the panyment of the sum of $ _14,500.00 and interest thercon in

accordance with the tenor of a certain promissory note texecuted by Kenneth D. and Mildred L. Stepp

b

dated _ Novemher 18 19 __83 , payable to }.he order of the Moétg’agec in’ installments of not less than § 218.03 :
each _including intere(st,: on the __25th kfay,'ptf cach month » commencing December 25 -
19 83 . until __November: .25 ,19 85 w:hen the balance then remaining unpaid shail be paid. . i
This Mortgage is also given as security for the <pa_\{ment of any ana all other indebtednesses, obligations or liabilitics of the
Mortgagor to the Mortgagee now existing or hereafter,’.qrising, matured-or to mature, absolute orcontingent and wherever payable,
including but not Jimited to such as may arise from endorsements, guarantees, acceptances, bills of exchange, promissory notes, or

other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of any kjnd.‘sp’rt_;or
description whatsoever. R : SRR




"The Moftgﬁéor does hereby

a.: Mortgagee i

at the time of payment

thereto.
of each installment

terest, such ‘amount ;as ;
Mortgafe? shall estimate

to produce, at least one -
thereof shall become clue,
d other governmentuh
called *tax ¢s™)
or damage t0 said
einafter as “loan
an sufficient for
a,’ fsuch

the amoun
rates and charges agains
and (b) premiums upon ins
premises (said amounts heing ¥
trust funds”)- If the sums sO pai
said purposes Mortgagee
ndditioua\ sum
Mortgagor desires & ‘“pac
coverage in addition to
Mortgagee may, at its option, establish
for that purpose. 1if the package plan raserve is not suf nt to
pay the renewal premiuni on-a package plan po ¢
Mortgagee may use such reserve to pay P 1
covering only risks required to
mortgage and allow the package plan
shall, upon the written direction of ¥ ,yithout
such direction; “apply id by Mortgagor and’ }\feldf by
Mortgagee to th receipt of such sums
shall not, in the absence © impose any duty upon
Mortgagee o0 disburse the Morigagor from his
covenants to pay said obligations of to ises,;insured.
Mortgagee may, from time to time, establish reasoO

ges for the collection and disburscmcnt of premiuns
pack:\ge-typc insurance policies. :
or not service charges are

and administer 2 reserve
ie

on
Mortgaget shall not, whether
‘\mpoéed, be subject to any iability for
failure Lo transmit any prem'\urm' to any insurer Of by reason O
any loss growi £ defect in any insurance ‘lp\i(:y.
Mortgagee’s OP ay apply all loan {rust funds
directly to the paj inci then unpaid on
the indebtednesses secur s SO 1o do,
Mortgagee is author'\zed to pay taxes, prem’x.ums on the
mortgaged property and all other charge would otherwise
he payable from the loan trust funds, when the samejbecome due
and payable, and Mortgagee' m n add the amount of any
such payment inci n umfaid' on the
indebtednesses ment ito bear
jnterest as mentioned herein-
above. i

secure
provided in the

2. commit Or permit strip of
waste of t emises, Of g {; that Mortgagor

4 personal Pro hereinab:oveidescribed
in able condition; that
municipal and
1 theretos that

-emoval of any

That Mortgagor will not

Mortgagor W
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Mortgagor will not cu
. timber without the writte t of Mortgagee, that if any of
the said property be damaged dceroyed; by any cause,
Mortgagor will immcdimc\y ruconstruct or re\mh’ the same SO
that, when completcd‘ i shall be worth not legi than the value
thereof at the A dmnngc;provided; that. if such
Joss ot damage hazard coveced by insurance
;):\)’x\\)\«r to Mortgases, pligation of the Mé\ftganor Lo repait
or reconstruct shall not arise unless the Mortgage® shall consent
to the application of the insurance pmcm‘(ls s the vxpenst of

such reconstruction of repair.

3. That_he will; at his own cost and :(-:xpox"nsu, keep the
puilding ©f byui\dings’rnow ‘ar hereafter upon _quiyd'prem'xsex,
together with all persona\‘propeny covered by the lien hereof,
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in which event the Mortgagor shall insur

- full insurable*f value); that all policies of insur:

premises, including policies in excess of the amount her

and policies g o khazm'ds than those required,

shall contain' such the Mortgagee shall require and

shall provide; i e Mortgagee may prescribe, that

loss shall be pa Mortgagee: that all such policies and

i y [ premiums’ therefor shall be

the Mortgagee during the existence

that at least 5 days prior 1O the e.\‘p'\mtion of

ies he will deliver to the o satisfactory
h premium i

delivered to' a
of this mort

fability © ‘
other prov’\sion b
the full amount. spsu\ined,
Mortgagee MY ‘require, provide the
it may request concernin
condition: Of the’ e:;isg,ence of | any
erty jnsured and, if"it shall appear
the acts O omission
dequate, the Mortgagor wil
h {urther insura
gagee may, at its option,
i upon the said
indebtedness
or reconstruction‘o(
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require t
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the property damay
A, That he will execute

of his ‘title to the said
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5. Thatl

or procurc such further assurance
property as may be requested by the

gor shalt fail, neglect oF refuse to
do or perform any herein required o be
done OF per(ormed, but without
any obligation on its part sO t i iver of such
default, procure any insurance, pay any taxes oOr liens Or utility
charges, make any repair, Of do any other of the things required,
and any expenses so incurre id shall bear
interest at 8% per @ or at the rate of interest set forth in
the note ment'\oned above, whichever is greater, and shall be
secured hereby. :

6. That he will not, without the prior written consent of
Mortgagee, ‘transfer his interest in said premises or any part
thereof, whether Of not the transferee assumes Of agrees to Pay
the indebtedness hereby secured. pon any applicatf\on for
Mortgagee's consent 1o such a transfer, Mortgagee may require
from ch in[orma\ion as would normally be
required if th a new loan :\pp\'\cant. Morigagee
shnll not unruusunuhl consent. As 2 condition of its
consent to any transfer, Mortgaget may, in s discretion, jmpose
aiservice charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may incrense the
rate on the indebtcdness hereby
percent per annum.

; 7. That, if any default be made in the
i)r'mc'm:\l or interest of the indebtednesses

the pcrl’urmuncc of any of the covenants O ug\‘(‘cmcnts of this
:n\,ormngc.;th»e Mortgagee may, at its option. without notice,
“declare the entire sum wecured by this mortgae due and payab\c
" and foreclose this moTLRAKL: : ‘

interest
cecurcd by not more:than one
pnymunt of the
hereby secured or in
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8. That, in the event of the institutlo’n' of any suit or actioh
to foreclose this mortgage, the Mortgagor, illf pay such sum as
the trial court and any appellate court may adjudge reasonable as
attorney’s fees in connection therewith and. such further sums as
the Mortgagee shall have paid or incurred for costs and disburse-
ments’ in such suit or action, extensions; iof abstracts or title
searches or examination fees in connectionitherewith, whether or
not final judgment or decree therein be entered and all such sums
are secured hereby and shall bear interest from the date paid or
incurred by Mortgagee or from the date of judgment, whichever
occurs first, at the rate set forth in the promissory note
mentioned 'above; that in any such suit, the court. may, upon
application of the plaintiff and without regard ‘to the condition
of the property or the adequacy of the security for this
indebtedness hereby secured and without notice ‘to the Mortgagor
or any one else, appoint a receiver to take possession and care of
all said mortgaged property and collect and receive any or all of
the rents, issues and profits which had theretofore arisen or
accrued or which may arise or accrue during the pendency of
such suit; that any amount so received shull be applied toward
the payment of the ‘debt secured hcrcbs', after first paying
therefrom the charges and expenses of such receivership; but
until a breach or default by the Mortgagor in one or more of his
covenants or agrcements herein contnincq,,; he: may remain in

possession of the mortgaged property and retain all rents actually

paid to and received by him prior to such default, .
9. The word *‘Mortgagor”, and the language of this instru:

IN WITNESS WHEREOF, the Mortgagor_S ha_Ve

the day and year first hereinabove written. B

ment shall, where there is more than one mortgagor, be construed
as plural and be binding jointly and severally upon all mortgagors
and the word “Mortgagee” shall apply to any holder of this
mortgage. Masculine pronouns include feminine and neuter. All
of the covenants of the Mortgagor shall be binding upon his heirs,
executors, administrators, successors and assigns and inure to the
benefit of the successors and assigns of the Mortgagee. In the
event of. any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or in-
voluntary or by operation of law. the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend
the time of payment or grant renewals of indebtedness hereby
secured for any term, execute releases or partial releases from
the lien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed
waived unless the same be expressly waived in writing by the
Mortgagee. Whenever any notice, demand, or request is required
by the terms hereof or by any law now in existence or hereafter
enacted, such notice, demand or request shall be sufficient if
personally served on one or more of the persons who shall at the
time hold record 'title to the property herein described or if
enclosed in a postpaid envelope addressed to one or more of
such persons or to the Mortgagor at the last address actually
furnished to the Mortgagee or at the mortgaged premises and
deposited in any post office, station or letter box.

hereunto set _ their hand__S __ and seal__S

(SEAL)

A
;/-»;%Ke neth D. Stepp ///V
A
(o Ll = A=
Y

-/ Mildred L. Stepp

(SEAL)

> : . (SEAL)

(SEAL)

STATE OF OREGON
Cbunty of i Klamath

Novemher 18 AD.19:!

Personally appeared the above-named'%

Kenneth D.

Stepp and Mildred L. Stepp, husband and

wife,
and acknowledged the foregoing instrument tl)l be
.. -Return to: Western éBank 5
Klamath Falls Branch ;

" “Kremath Falls, OR 97601
N I

(NotaryiSeql)~E. O. Box 669

.
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STATE OF OREGON: COUNTYE OF KLAMATH:

I hereby certify that the within instrument was rece
A.D., L1
. ofMorteatés on page

record on the 2Sthday of lsvember

their :

voluntary act and deed. Before me:

C o) s s str—
/ Notary Public for Oregon. :

: A D;’Iy Commission Expires: J-Jé—f7

ss "

d and fjledgfor
o'clock i+ M,
JU3353 R

v 'vé
19 93 at L1:53

and duly recorded  in Vol M83

EVELYN BIEHN, COUNTY CLERK
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