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UNIFoRM COVENANTS.. Bq;rqwer and Lender covenant and agree ‘as 'foHows:
Payment of Principal and Interest, Borrower shall promptyy
Note., ) i late
T

plicable law o i aiver by Lender, Bor s pay

of principal angd interest are payable under the Note. until the N full,

al 1o one-twelflth of the yearly taxes ang assessments  which may attain priority over this

round rents op th - if any. plus one- f yearly premium installments for hazard insurance,

plus one-twelfth of yearly ium j ments for mortgage insurance, jf any, all as reasonably estimuted initially and from
time to time by Lender on asis o assessments and bijls and reasonable cstimates thereof,

The Funds sha be he an institution the deposits or accounts of which gre insured or guaranteed by g Federal or
State agency (including Lender ir iLender is such an institution), Lender shall apply the Funds 1o Pay said taxcs, assessments,
insurance premiums angd ground rengs. Lender may not charge for s holding and applying the Funds, analyzing sajd account
or verifying and co, i i S s S. unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such g charge. Borrower ang Lender may agree in writing at the time of execution of thjg

eed of Trust that interest on the ‘Funds shal) be paid 1o Borrower, ang unless such dEreement is made or applicable Iyw
requires such interest to he paid. g she > required 1o pay Barrower any interest or Larnings on the Funds. ILender
shall give 1o Borrower, withont chirge, an annual accounting of the Funds showing creditg and debits to he Funds und (he
purpose for which cach debit to the Funds Was made.: The Fungs are pledged as additiona] security for the sums secured
by this Deeg of Trust. [T T :

If the amount of the Funds held by Lender, together with the tuture monthly installments of Funds Payable prior (o
the due dates of taxes, assessments, insurance premiums ang ground rents, shalj exceed the amoung required to Pay said taxes.
Assessments, insur- ind g S as they fu) due, such exeess shall he, g Borrower's option. either
promptly repajd ¢ r or credie Croon monthly instaliments of Funds, [f the amount of the Funds
held by L shi sufficicnt 1o pay taxes, assessments, insurance premiums ang ground rents ag they fall dye,
Borrower shal pay necessary to make up the dcﬁcicncy within 30 days from the date natice jg mailed
by Lender to Borro Payment thereof. :

§ Y this Deed of Trust. Lender shall promptly refund o Borrower any Funds
f the Property s sold or the Property is otherwise acquired by Lender, Lender
o the sale o the Property or s acquisition by Lender, any Funds helg by
time of application as 5 credit against the ed by this Deed of Trust.

3. Application of Payments, Unless provides otherwise, uij payments received by lender under the
Note and baragraphs [ and 2 hereor shall be applied by Lender first in payment of itmounts payable (o Lender by Borrower
under baragraph 2 hereof, then to inserest payable on the Note. then to the principal of he Note, and then tointerest and
principal on any Future Advances, !

4. Charges; Liens, Borrower s pay sessments and other charges, fines ang impositions altributable 1o
the Property which may attain a priority ove § Deed of Trust, ang leasehold Payments or ground rents. if any. in the
manner provided under paragraph 2 heregr or, if not paid j manner, by Borrower making payment, when dye, directly
lo the payee thereof. Borrower shall hrompuly furnish o Lender aj) notices of amounts duc under this baragraph, and in the
cvent Borrower shy)) make payment directiy, Borrower sha; promptly furnish (o Lender receipts cvidcncing such payments.
Borrower shaj promptly discharge any’ lien which has priority over this Deed of Trust; provided, thay Borrower shall not be
required 1o discharge any such lien so long ag Borrower (haf agree in writing to the payment of the igation sccured by
such licn in g manner acceprable (o Lender, or shayj in good faith contest such fiey by, or defend enforcement of stich lien in,
legal proceedings which operate to preveny thy enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower uh i vements now existing or hereafter crected on the Property insured
against loss by fire, hazardg included w jt “extended coverage™, and sych o] S Lender
and in such amounts and for sych perieds us Lender may require: proy; that L i
such coverage exceed that amount of CIverage required 1o
: = The insurance carrier providing the insurance shal] be. g ‘ j approval by [.cnder: provided,
that such approval shall not be unreasonably withheld. Aj insurance policies “shall he paid in the manner
provided under Paragraph 2 hereof or, if not paid in such nianper, by Borrower making Payment, whep due, directly (o the
Insurance carrier, : .

All insurance policies and renewals thercof sha)) be in form acceptable 1o Lender and shall include 5 standard mortgage
clause in favor of and in form dceeptable to' Lenger, Lender shap have the right 1o hold the policies and renewals thereof,
4nd Borrower shall promptly furnish (4 Lender all renewal notices und g receipts of paid premiums. In he event of Joss,

Borrower shal) Sive prompt notice (o the insurance carrier and Lender, Lender may make proof of Joss if not made promptly

v Borrower, i
"~ Unless Lender and Borrower otherwise agree in Writing - insurance proceeds shall pe applied 10 restoration or repair of
the Property damaged, provided such restoration or repair js cconomically feasible and the Security of this Deeg of Trust is
not thereby impaired. If such restoration or repair is not ceonomically feasible or if the Security of this Deeq of Trust would
be impaired, the insurance Proceeds shal] be applied to the sums secure this Deed of Trust, with the eXcess. if any, paid
to Borrower, If the Property is abandoned by Borrower. or i Borrower fails to respond to Lender within 30 days from the
date notice is mail v Lender to Borrower that the insurance i S to settle a claj irance benefits,
is authorized to collect and apply the insurance proceeds at [e " cither to restoration or i
or 10 the sums Sccured by this Deed of Trust.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shai nat extend
OF postpone the due date of the monthlyins(a”nwmx referred (o ip Paragraphs | ang 2 hercof or change the amount of
such instaliments. If under Paragraph I§ hereof the Property jy acquired by Lender, 3 right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage 1o the Property Prior 10 the sale
Or acquisition shy|j Pass to Lender to the citent of the ured by this Deed of Trust immcdiatcly prior to such sale or
acquisition. i H :
9 Preservation and Maintenance of ll’mpert s Lcascholds; Condominiums; Planned Unit Developments. Borrower
P the Praperty i £00d repair and shyl ot commit wuste of permit impajrmeny or deterioration of the Praperty
all comply with the Provisions of any leasc if this Deed of Trust is on a leaschold. “dof Trust is on 4 unit in g
condominium or ; planned uni; dcvelopmc-m. Borrower shar perform all of Borrower's obligations under the declaration
Qar covenants creating or governing the condominium o planned uni developmeny, the by-Taws and regulations of the
condominium or planned unijg developmen and constityeny ducuments,” [f & condominjum” or planned unjy development
rider is executed by Borrower ang recorded together With this Deed of Trust, the covenants and agreements of sych rider
shall be incorporated into and shail amend and supplement the covenants and dgreements of this Deced of Tryg as if the rider
were i part hereof, [ :
7. Protection of Lender's Sec . Borrower fails to perform the covenants ang agreements contained in this

Deed of Trust, or if any acti 2 is commenced whic, materially affects Lender's interest in the Property,

i i i in, insolvency, ¢ cnt‘orcemenr, OF arrangements or Proceedings in\'oh'ing a

at.Lender’s i frower, may make such appearances, dishurse such

as js necessary- ¥ s interest, including, pyy not limited 1o, disbursemeny of

reasonable attorney’s fees ang entry upon 1h v AXC repairs. I Lender required montgage insurpnee as

condition of making the Joan secured by this' Dee “rust, Borrower shall Pay the premiuny required (o mantain such

insurance in eflect until such time as the raquirement for sueh insuraaee Crmnautes 1y weeordance wirh Borrowery g

Lender's wrinen agreement or applicable L | Bortower shay Pay the amoung o all mortgage insuranee premimns in ghe
manner provided upder HIATU 2 hereof, ;

Auy amounts (i : 1L PUlsuant o thi, Paragraph 7. wimp interesy thereon, shal become additiony]
indebtedness of Borrow " this Decd of Trusg. Unless Borrower ang Lender ARICC 1O other termy of payment, wyel
amounts shall be Otice | -ender o Borrowey requesting paymeny thereof, ang shall bear interesy from qhe
date of disbursem : e 1o time on outstanding Princip: under the Note utless payment of interest
at such rate would e contrary o applicable Hav, iy which eveny sueh amougg shall bear interest e the highest rige
permissible under applicable Law, Nothing contiained jn this pwagraph 7 shajp require Lender 1o incur ny expense or take
any action hereunder, ;i

8. Inspection, Lender may make or cay €110 be made reasonable entrieg Upon and inspections of the Property., provided
that Lender shall give Borrower notice prior o any-such inspection specifying reasonable cayse therefor relared o Lenders

interest in the Property. -




9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in cénnection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. || | : : ;

In the event of a total taking of the Property, ithe proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of:the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. ;

If the Property is abandoned by Borrower. or if, after notice by Lender ta Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower Tails to respond 1o Lender within 30 davs after the date such notice is
mailed, Lender is authorized 5 cullcet ind apply 1he proceeds. at Lender's option, cither to restoration or repair of the
Property or to the sums secured by this Deed of “Trust,

Unless Lender and Borrower stherwise agree in writing, any such application of proceeds 1o principat shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hercof or change the amount of
such installments. ;

0. Borrower Not Released. Extension of the time for payment or modification of amortization of . the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shull not be required to commence'
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise atforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance ar the paviment of taxes or other liens or charges by Lender shall not be a waiver of Lenderss
right to accelerate the maturity’' of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative, All remedies provided in this Deed of Trust are distinet and cumulative to any other right
or remedy under this Deed of : Trusi or afforded by law or equity, and may be exercised concurrently, independently or
successively. ' :

13. Successors and Assipns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Iender and Borrower.
subject to the provisions of paragraph .17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of tic paragraphs of this Decd of Trust are for convenience only and are not to be used to
interpret or define the provisions horcof.

14. Noftice. Except for any notice required under applicable law to be given in another manner, () any notice to
Borrower provided for in this Dued of Trust shall be given by muailing such notice by certified mail addressed 10 Borrower at
the Property ‘Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
(b) any notice to Lender shall he given by certified ' mail, return receipt requested, to Lenders address stated herein or 1o
such other address as Lender 1 ay designate by notice to Borrower us provided herein. Any notice provided for in this
Deed of Trust shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

15.: Uniform Deed of Trust: Governing Law: Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can he given effect without the conflicting provision.
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the-time
of execution or after recordation 'hercof. : .

17. : Transfer of the Property: Assumption. It all or any part of the Property or an interest therein is sold or trunsferred
by Borrower without Lender's plior written consent excluding (i) the création of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (<) a transfer by devise.
descent or by operation of law upon the death of a joivt tenant or (d) the grant of any lcaschold interest of three veurs or less
not containing an option to purchase.l.ender may. at Lender's option, declare ail the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom' the Propierty is to be sold or, transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and thar the interest pavable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option 10 accelerate provided in this paragraph 17, and il Borrower’s successor
in interest has executed a written assimption agreement accepted in writing by Lender. Lender shall release Borrower from
all obligations under this Deed of* Trust sind the Note. :

If Lender exercises such opiion 10 accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice: shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sun s declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIFor> COVENANTS.: Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies, Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust. including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 39 days from the date the notice is mailed to
Borrower, by which such breach must he cured: and (4) that faiture to cure such breach on or before the date specified in the
uotice may result in acceleration of the sums secured by this Deed of Trust and sile of the Property, The notice shall further
inform Borrower of the right to reinstade after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense ‘of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of ‘Trust to be immediately
due and payable without further demand and may invoke the power of s and any other remedies permitted by applicable
taw.  Lender shall be entitled to colleet all reasonable costs and expen incurred in pursuing the remedies provided in this
paragraph 18, including, but net limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall excente or cause Trustee to execute 3 written notice of the occurrence
of an event of defunlt and of Lender's clection to cause the Property to be sold, and shall cause such nofice to be recorded
in each county in which the Property or some part thercof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Iaw to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law. Trustee, without demand on Borrower. shall seli the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trusl:gc may determine. ‘Trustce may postpone sale of all or any parcel of the Property by
public announcement at the time @id place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale. i ! ‘

Trustee shall deliver to the purchaser rustee’s deed cony eving the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the stiatements made
therein, Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonable costs and vipenses of the
sale, including, but not limited to, reasonable Trustee's and sttorney’s fees and costs of title evidence: (h) to all sums secured
by this Deed of Trust; and (¢) the excess, if any. to the person or persons legally entitled thereto.

19. Borrowers Right to Reinstate. Nowwithstanding Lender’s aceeleration of the sums secured by this Deed of Trust,
Borrower shail have the right to have any proceedings bégun by Lender to enforee this Deed of Trust discontinuzd at any time
prior to the cartier to occur of (i) the fitth dax before sale of the Property pursuant to the power of sale contamed in this
Deed of Trust or (i) entry of « jud gmcht enforcing thisDeed of Trust if: (a) Borrower pays Lender all sums whieh would be
then due under this Deed of ‘Truse, the Note and notes seeuring Future Advances, it any, had no acealeration occurred;
() Borrower cures all breaches offany other covenants or dgreements of Borrower contained in thes Daeed of Trust; ()
Borrower pays all reasonable experries incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this 'Deed of Trust and in enforcing. Lenders’ and Trustee’s remedics” as provided in paragraph 18 hercof,
including, but not limited to, reasonablé attorney’s fees; ind (d) Borrower 1akes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower's obligation to pay the sums




-estate now held by you under lhis»D}:cd’ of Trust to lhd person or persons legally entitled thereto.,
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in ful] forée and effect as if no acceleration had occurred. :

20. "Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder, Borrower
hereby assigns 1o Lender the rents 'of the Property, provided ‘that'Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Praperty. have the right 10 collect and retain such rents as they become due and payable.

Upon' acceleration under paragraph 18 hereof or abandonment of the' Property, Lender, in person, by agent or by
judicially appointed receiver, shal] he entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of thc‘Propcrty and collection of rents, including. but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received. '

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to fuli reconveyance of the
Property by Trustee to Borrower, may. make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

2. Reconveyance. Upon puvment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Déed of Trust and all notes evidencing indebtedness secured by this Decd of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
 successor:trustee 1o any Trustee :appointed hérennder. Without convevance of the Property. the successor trustee shall
succeed to all the title, power and duties conferred upen the Trustee herein and by applicable law, k

24, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney's fees™ shall include attorney's fees, if
any, which shall be awarded by an appellate court.

d of Trust.

IN WiTNESs WHEREOF, Borrower has executed this D

STATE oF OREGON, MARION. . ... I, County ss:

On this. .. .. 27th...... .. -dayof... Novemher.... . .. » 19.83., personally appeared the above named
.. Fred.W.. Heard .and. Adaiv.E..Heard........ ... 00 7" 77T TR and acknowledged
the foregoing instrijment to be. . .their. ... . . voluntary act and deed, ‘

£

(Offigial-s
£

Gty

sal) ©
2als. Lg

te.,

Notary Pub}x’c for Oregon

VG
TOTROSTEE: 4, . - |
- ~ Il s - ‘\n - . & . p— - .
¢ The under8gied'is the holder of the note or notes seeured by this Deed of Trust. Said note or notes, together
with:all oth¢riiidebledness sceured: by this Deed of Trust, have been paid in full. You are hereby direeted to cancel
said pote or notés and this Deed ol Trust, which are delivered hereby, and 1o reconvey, without warranty, all the

CEaSU s L

REQUEST FOR RECONVEYANCE

(:ipace Below This Line Reserved For Lender and Recorder)

5
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 22nd . . dayof . .November........ , 1983 .., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘‘Security Instru-
ment’’) of the same date given by the undersngncd (the ““Borrower’’) to secure Borrower’s Noteto .................
(the ““Lender’’) of the same date (the “Nole”) and covcrmg the property described in the Security Instrument and
locatedat ...2215 .Radcliff, Klamath. Falls,.Qregon..3760L............................

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ‘‘Initial Interest Rate’f of 13 ..%. The Note interest rate may be increased or decreased on the
.1St day of the month beginning on ... March ... , 19.82 .. and on that day of the month every
.12, months thereafter.

Changes in the interest rate are governcd by changes in an interest rate index called the ““Index’’. The Index is the:
[Check one box to indicate Index.) :

(1) ®* “Contract Interest Ratc,' Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

7.2 T e

[Check ane box to indicate whether there is any max:mum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.)

(1) O There is no maximum limit on changes in the interest rate at any Change Date.

elow(2) X' The interest rate cannot be changed by more than L..0Q percentage points at any Change Date.

1f the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in hlgher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (13) any sums already collected from Borrower which exceed-
cd permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a (]erCl payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall pfcmptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (l)
an increase in the current Note interest rate; or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

a limit on the interest :rate adjustments during the li/fe of the loan of
or minus three (+/- 3.00) percentage poin /
s : & i

SN T SO Y T T 3 (Seal)

"FRED W. HEARD —Borrower

ADAIR E. HEARD —Borrower

STATE OF OREGON: COUNTY:.:OF KLAMATH: ss
I hereby certify that the within instrument was rece ived and filed for

record on the 28th day of liovember A.D., 1983 at 1:48 o'clock_pM,
and duly recorded in Vol WH3 + Of Mortecages on page 20372 -

EVELYN BIEHN COUNTY CLERK

FEE $___ 20,00 - - , | by zﬁﬁf /9/Lg27\ __deputy




