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And it is understood and agreed between said parties that -time is ol the essence of this contract, and in case the buyer shall. fail to make the. . .-
payments above required, -or any of .them, punctually within 20 days of the time limited therefor, or fail to keep any agreement herein . ontained,”" "’
then the seller at his option shall have the following rights: (1). to declare this contract null and. void, (1) to declare the whole unpaid principal bal-
ance.of said purchase price with (he.mgerest‘lhereon at once due and payable, (3) to withdraw said deed and other documents from escrow and for
(4) to foreclose this contract by suit in equity, and in any ol such cases, all rights and_interest created or then existing in favor of the buyer as
. against the seller hereunder - shall utterly. ceass -and .determine and .the right to the possession of the premises. above described and all other rights
acquired by the buyer_hereunder shall revert to and, revest in said seller without any act ol re-entry, or any other act ol said seller to be performed
and without any right of the bayer ol return, 1 I tion or p tion lor moneys paid on account ol the purchase ol said property as absolutely,
fully and perfectly as il this contract and such payments had never been made; and in case ol such” default .all payments theretofore made on this

contract are to be retained by und belong to said seller as the agreed and reasonable rent of said premises up to the time of such delault. And the

said selier, in case ol such default, shall have the right immediately, or;at any time therealter, to enter upon the land aloresaid, without any process

of .law,” and take immediate. posséssion thereod,” together with all the improvements and . appurtenances thereon or thereto belonging. .

: Theé buyer further agrees that Iailire by the geller at any time -to require performance by the buyer of: any provision hereol shall . in no way
alfect his right hereunder to enlorce the same, nor shall any waiver by isaid seller ol .any breach of any provisx'on‘hareol be held to be a waiver of
any sugce_edmg breach of any such provision, or as a waiver of the provision itself. o Tl Loy FUBEAA

y
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The true and actual consideration paid for this transter, stated initerm: ol[dc.;:lar:, is ;30:000v00 MNHawecyer—th Lol
N . . . i, part of the . . g .

ists of aor ather pri ¢v or value given ar prol

In case suit is instituted to foreclose this contract or to enforce:any provision hereof, the buyer “agrees fo  pay such sum as the trial court
may “adjudge reasonable asattorney’s lees to be allowed plaintiff in said suit and it an appeal is taken from any judgment or decree of such trial
court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintiif's attorney’s fees on such appeal.
“In construing this contract, it is understood 'that the seller ‘or the’ buyer ‘may’ be ‘miore than one person or & corporation; ‘that i the context 5O
requires, the singular pronoun shall be taken to mean and include the plural, the li the lemini and the neuter, and that generally all
grammatical changes shall . be made, assumed- and implied . to make-.the. provisions hereol .apply :eq Ily .to corporati and to individuals.

<.+, This agreement: shall bind and inure to the benefit.of, as the circumatances may. require, . not only. the immediate parties hereto but their re-
spective _heirs, tors, - admini tors, s in.interest and. assigni as well.; vy . L

IN WITNESS WHEREOF , said parties have executed_this inéirﬁ}nenl" in triplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by/jtag{ﬁcéré duly authogized thereunto by order. of its board: Eﬂect
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ER ) S ' EGON,:County of

STATE OF OREGQY, . .n) .’ "'STATE OF OR '

[SRUTREUOeY - 1. -

0, being duly sworn,

pfesident and that the latter is the
secretary of. .

LT Teeiten ..., a corperation,
andthat: the seal atfixed to the foregoing instrument 1s the corporate seal
...of .said .corpomtion and that said_instrument was signed and sealed in be-

_half of said corporation by authority of its board of directors; and each of

- them acknowledged -said insirument to be its voluntary act and deed.

2\ ol o RN (SEAL)

,‘-'N‘?‘li?{l(; ! AP T Notary‘.Publicifof :('):r’e-gon T
. Mi' cominision expires. .....
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My commission expires: :
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" Section 4, of Chapter 618, Oregon, Laws, 1978, provides:. ..., o sbistintintt 14

“(1) Al ’ir‘nst‘i-'uinents contracting to convey fee title to any real property. at a time more than 12 months from the date that the instrument is exe-
cuted and. the parties are bound;:shall beacknowledged, in the mancer.provided for acknowledgment of deeds, by the owner of the title being conveyed.
Such 'instru ts, or a dum thereof, shall be r_ec\orded by the conveyor not later than 15 days nfter the instrument is executed and the parties are
bound therebys: -« .50 V05T RGL RS SRT I ARAR A S LR

sty 3 : . A 3 P
‘i (ay Violation o: subsection (1) of this section is 'a Class B misdemeanor.”
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EXHIBIT "A"

Iegal Description:

Iot 12 in Block 2 of THIRD ADDITION TO ALTAMONT ACRES, according to the official
plat thereof on file in the office of the County Clerk of Xlamath County, Oregon,
EXCEPTING THEREFROM the Southerly 100 feet thereof. -

SUBJECT TO:

1. The premises herein described are within and subject to the statutory powers,
including the power of assessment, of Klamath Irrigation District.

2. Assessments, if any, due to the City of Klamath Falls for water use.

3. The premises herein described are within and subject to the statutory powers,
including the power of assessment, of South Suburban Sanitary District.

4. Subject to the terms and provisions of an Agreement dated May 25, 1972 and
recorded May 25, 1972 in Volu:> M]2, page 5592, Microfilm Records of Klamath
County, Oregon, for 25 foot roadway easement over and across Lot 14, Block 2,
Third Addition to Altamont Acres.

5. The effect, if any, of an easement 26 feet in width over the Easterly side
of the Southerly 100 feet of said Lot 12 as described in instrument recorded
October 11, 1974 in Volume M74, page 13362, Microfilm Records of Klamath County,

6. Subject to the requlnements and p'rovisions of ORS Chapter 481 pertaining to
the registration and transfer of ownership of a Mobile liome and any interest or
liens disclosed thereby. ‘ E
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