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and remain 3 part of thcpropertycovcrc said property
(or the leasehold estare jf this Deed of Trust i ; i he “Property». )
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RN 9~ Condemnation, The a damages; direct or consequential, in connection with any
-condemnation or other taking for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender. ‘ = :

. Inthe event of a total taking of the Property, the r; s<2eds shall be applied to the Sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower, In the ‘event-of a i:iitial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall ba applied to the sums secured by this Deed of Trust such proporti
as Is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower, ‘ i

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured.by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend

Or postpone the due date of the monthly installments referred to in paragraphs ! and 2 hereof or change the amount of
such installments, ’

bl

Lender shall not be required to commence

nt or otherwise modify amortization of the sums

the original Borrower and Borrower's successors in interest.
¢ by Lender in exercising any right or remed

rity of the indebtedness secured by this Dee .

2. Remedies Cumulative, Ali-remedies provided in this Deed of ¢ distinct and cumulative to any other right
or remgd)i under this Deed of Trust or afforded by law or-<quity, wind may be exercised concurrently, independently or
successively. )

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants -and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants”and agreements of Borrower shall be joint and several.

: and headings. of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hersof, I

4. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other addre;s as Borrower nate by notice to Lender ag provided herein, und
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to

nder may designate by notice’ to - Borrower as provided herein, Any notice provided for in this
eemed to have been given to Borrower or Lender when given in the manner designated herein.
] 15. Uniform Deed of Trust; Governing Law;,chcrability. _This form of deed of trust combines uniform covenants for
" national use and non-uniform covenants with limitéd’\"ariatiohs"by jurisdiction 'to constitute a uniform security instrument
covering real property. ‘This Deed of Trust shall be governed b jurisdi ich the Property is located.
In the event that any. provision or clause of this Deed icable law, such conflict shall
not affect other provisions of this Deed of Tru [ v : t the conflicting provision.
and to this end the provisions of theé Deed of Trust'and the Note are declared to be severable.
© - '16.  Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time

of execution or after recordation hereof. SIS R T B S

Transfer of the Property; Assumption, If al] or any part of the Property or an interest therein
i i i ing (a) the creation of s
security interest for household

upon the death of a joint.tenant or (d) the grant of any leasehold interest of three vears or less
not containing an option to purchase, Lender may, at Lender’s option; declare all the sums secured by this Deed of Trust 10 be

immediately due and payabl;e.wl‘_(::gder:“shall have waived"Such-thio

I assumption ag
all obligations under this Deed of Trust and. the Note. .. o
_If Lender exercises 'such option’:n ccelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof:."Such notice sha 't provide’ a period’ of hot less than 30 days from the date the notice is mailed within
which Borrower “pay-th ciared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, it| r v.emand on Borrower, invoke any remedies permitted by paragraph I8 hereof.

N

NoN-UN1ForM CoOVENAKTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the_covenants to pay when due
Trust, Lender prior to acceleration shall mail notice to Bo
breach; (2 i

Borrower,

The notice shall further

£ 2 court action to assert the non-existence
i the date

Trust to be immediately

permitted by applicable

medies provided in this

of a default or any
specified in the notice,
due and payable witho
law. Lender shall be ¢
Paragraph 18, including, but not limited to, reasonable
If Lender invokes the power of sale, Lender shall execute or cause Trustee fo exccute a written notice of the occurrence
of an cvent of default and of Lender’s election 1o cause the Property to be sold, and shall cause such nofice to be recorded
in each county in whirh the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by _pplicable law to Borrower and to the other persons prescribed by applicable law., After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee 'may determine, Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale, Lender or Lender's designee may purchase the
Property at any sale. i i
Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. ‘The recitals in th y be prima facie evidence of the truth of the statements made
therein. Trustee shall g i ] vl : (a) to all reasonable costs and expenses of the
sale, including, imi . ) V- d costs of fitle evidence: (b) to all sums secured
" by this Deed of Trust; and (c) the excess, if any. to the person or persons legally entitled thereto.
: 19. Borrower's Right to Reinstate. Nolwithstanding Lender’s acceleration of the sums secured by this Deed of Trust.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of ‘Trust discontinued at any time
i 0 occur of (i) the fifth day before sale of the Pr pursuant to the power of sale contained in this
(i) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing’ Future Advances, if any, had no acceleration occurred:
(b) Borrower cures all breaches-of- any other covenants or agrecmen ’ cr contained in this Deed of Trust: (c)
" Borrower pays all réasonable expenses incurred by Lender and- : | Srcing”
contained- in ‘this'Deed of ‘Trust’ and ‘in ‘enforcing ‘Lender's*and’ Trustee’s remedi
~including, but not limited to, reasonable attorney’s‘fees; ‘and'(d) Borrower takes suc
* to'assure that the lien of ‘this Deed of Tiust; Lénder's interest ‘in:‘the ‘Property’;an
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To TRUSTEE:
The unde

said note or notes and this Decdof Trust, which
estate nQW‘hk;lﬁd"‘by“yqq‘;u;li‘dcfr 1 '

with all other jndebtcdness sccured by this Dced of Trust, have been paid in full. Y
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rsigned is the holdcrfpf«}hc’:’n‘otq'o'r‘notcs s»cc’ur‘cdwby

, in person, by agent or by

roperty including those past diie, “AJ] rents collected by Lender or ¢

ts, including, but not limite
ums secured by this Deed

$ secured by this
person or person

» timberor grazing purposes.
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4 REQUEST FOR RECONVEYANCE

this Dced of Trust. Said note or notes, together

You are hereby dirccted 1o cancel

are dclivercd_hcrcby,' and to reconvey, without warranty, all the
s'Déed of Trust to the person or ns’

d thereto.
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.S‘I'ATE OF OREGON: COUNTY OF KLAMATH:
I hereby cert ify that the within in

record on thepoth day of November A.D., 19 83 at 3:36
and duly recorcded in Vol M83

Fee $20.00 .
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ADJUSTABLE RATE LOAN RIDER

NOTiCE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALIOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 28th . . day of . .November........, 1983 .. , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
ment”’) of the same date given by the undersigned (the ‘““Borrower”’) to secure Borrower’s Note to

TH FIRST. FEDERAL.SAVINGS AND LOAR ASSOCIATION

(the ‘‘Lender’’) of the same date (the ‘‘Note’’) and covering the property described in the Security Instrument and
locatedat ...923. California.. Klamath Falls,..OR 97601 .

Property Address

Modifications. In addition to the covenants and agreements madc in the Security Instrument, Borrower and
Lender further covenant and agree as follows: : '

A. INTEREST RATE AND MONTHLY PAYMENT CEHANGES

The Note has an ““Initial Interest Rate”” ofL.2 « 0 0%. The Note interest rate may be increased or decreased on the
.18t day of the month beginning on .. March. 1 .+, 19.85. . and on that day of the month every
.12, . months thereafter. :

Changes in the interest rate are governed by changes in an interest rate index called the ““Index”’. The Index is the:
[Check one box to indicate Index.) o

(1) ®* ““Contract Interest Rate, Purchase of Previously Occupfed Homes, National Average for all Major
Types of Lenders’ published by the Federal Home Loan Bank Board.

e

[Check one box to indicate whether there is an y maximum limit on changes in the interest
be no maximum limit on changes.]

(1) O There is no maximum limit on changes in the interest rate at any Change Date,

te The interest rate cannot be changed by more than 1...Q0 percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promiptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above. ~
*With a limit on the interst rate adjustments dur ing the life of the loan of

plus or minus (+/- 3.00) percentage points.

rate on each Change Date; if no box is checked there will

. Fran G. Weaver
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