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THIS! TRUST DEED, made this .. 2)st.. day of DEL. .o , 19..83., between
AVID, .RRYANfJﬁIfg@%SiI{EK:.‘and;;‘.BE.I'.I.‘X...J.EAN..HEE.SI..ER;...LI}.J :

i

as Grantor, .. TRANSAMERTCA TTLE, TSN
-MAR.GARET...WING,..ER.WIH..D...;.‘HQU.S.E.,.and..LQU.ISE..HO

as ‘Beneficiary, " o

Cdwmie ol WITNESSETH:

" Grantor irreébc.ébiy gratifér,h_bétggins, sells and conveys to frustee in,‘ttl‘:st,;Wi‘th power of 4s}a11e, -the property
Klamath..... County, Oregon, described as: : e e T :

)

I3E

=N H

7 Lot-65; ROSE W a;’:rsulj)idivisién' of Lot 70 of [Buenal
theﬁg;_yﬁqg,Klamath'Falls,quamath County, Oregon.
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i;)gether with all and singular the ¢ ts, heredit ts and appurt and all ‘other rj,

ghts thersunto belonging or in anywise
ereafter attached to or used in connec-

now: or: hereatter appertaining, and -the rents, issues.and.profits thereot and ‘all fixtures now-or h
tion with said real estate. ‘

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemént of ‘grantor herein contained and payment of the

«Thirty. Six. .Thousand .and.no /100

y ‘($36;000-00) ; LRETETTS Dollérs,’; with interest theréon'a'ccdrding to the terms of a promis-ary
note of even.date.herewith, payable.to beneficiary.or rder.and .made. by. grantor, .the final
» ..at-maturity of note (

Payment ot principal and inferest herec?, it

>

ted.above, on: which. the final installment of said note
ereof, or any interest therein is sold, agreed to be

la . » assig ali y. th ithout fir; ing- ¢ the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this'ins , irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

escribed real Proporty is not currently used :for agricultural, -timber or ‘graxing purposes.

To protect the Security of this trust deed, drantoriagrees; il the making of any map or plat ol said property; (b) join in
. To protect, preserve and maintain said property in good condition ! asement or creating any restriction thereon; (c) join in any
and repair; not to remove or demclish_any building or improvement thereon; b n_or other agrecment alfecting this deed or the lien or charge
not-to. commit.or. permit any.waste of-said.- PIOperty, . ..com. . e o .,,..‘.thercol,:».(d)ﬂreconvay,-wuhout-wnrmnty, all or any part ol the. property. The
2. To complete or restore promptly “and  in. good  and workmanlike . drantee in any L d as the “person or persons
manner any Luilding:or improvement “which“r'nay*b‘e~oons'tmctéd, damaged. or’l"””’eg"l""‘9"","‘-‘"‘ thereto,” in of any matters or jacts shall
destroyed thereon, and pay when due all costs incurred therelor. ; be conclusive prool of the truthtulness thereof. Trustee's fees for any of the
: 3. To-comply with ordinances, ‘regulations,. covenants, condi., ', Services mentioned in this paragraph shall be not less than 85,
ons and. restrictions atf 7 ary.so requests; to 2100 Upon any default by grantor hereunder, beneficiary ‘may at ‘any
join"in executing sisch “f ing Uniform Commer. time without notice, either in person, by agent or by a receiver fo be ap-
cial . Code -as ' the beneficiary ma i pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, . i i the indebtedness hereby secured, enter upon and take possession of said prop-
by, liling ofticers ing: ies ai i v X i erty. or any part thereol, ‘in its own name sue or otherwise cojlect the rents,
beneliciary, - ) Po< .. yui.issues and profits, including those past-due and unpaid, and apply the same,
S 4. To. provide and continuoualy;’.maintaiminsurance’:},on sthe buildings o less costs and rxpenses of operation and collection, including reasonable attor-
now or herealter erected onthe said premises against loss or-damage by fire "''ney's’ fees' upen any’indebtedness’ secured” hereby, and in such order as bene-
and such other hazards as -therberf!ich%mnv"lrﬁ:zu‘m \ time require, in . ficiary, may- determine; . -. . R AR T :
an amount not less than :.lnS.}.l...a ) :..ya &, s wne L The s entering  .upon and taking: possession of said property, the
r & ble to the b ¢ Y, r collection .of. such,rents, issues. and profits, or the proceeds of tire and other
policies of insurance shall be delivered to : : insurance ‘policies or compensation or awards for any taking or damage of the
i the grantor ‘shall {adil for an , T property, and the application or release thereof as aloresaid, shall not cure or
deliver said pol, sies to the bes ‘waive any default or notice ol delault hercunder or invalidate any act done
~-pursuant to such notice.
The! amount . .
pplied by benefi-- ;. i r512{;‘Upgn delault: by grantor in paymenlt of any mdtblledn‘qas_ secured
ed hereby and in such order as beneticiary hereby ‘or in his perlormaiace of an agree her , the iIary may
or .at option of beneticiary the, entire amount so collected, or - declare;all.,mm.s'aeaqred: !‘xcreby.tmmedmtely due and payable. In such an
any part thereol, may be iclea_se_d to ‘grantor.” Such application or release shall event the beneficiary . at his election may proceed to {oreclose_ this trust deed
not cure or waive any delault or notice’ of default. hereunder or invalidate any 11 equily as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . : adverhsement and sale. In the Iatle.r event the b_cnehcmry or the trustee sh.all
5. To - keep-said premises free from construction l'ens and to' pay all “execute and cause to bg recorded his written notice of default _ﬂnq his election
taxes, assessments and ofher charges that may be’levied or assessed .upon or to sell the p ) satisfy the obhganons' “ secured
agdainst ‘said property belore‘an‘y part of such’ taxes, assessments and other  hereby, whereupon the trustee ahall fix the time and place of sale, give "‘;’“:"
charges become past due or delinquent and promptly deliver receiptsitherefor  thereof as then required by "o'.'” and P'g“”g fo foreclose this trust decd in
to beneliciary; rhould . the grantor fail to make Payment of any taxes, assess~ ' :the manner: provided'in ORS 86.740 to 86.795. :
ments, ‘insurance premiums, li 2 yable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
by direct payment or by providing beneliciary “with . funds with which to  then after default at any time prior to five days before the date set by the
make .such payment, .beneliciary ‘may,: at its option, make payment thereof, trustee Jor the frustee’s sale, the grantor or other person so privileged by
and the:amount 5o paid,.with interest-at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under ths terms of the trust deed and the
frust: deed,  shall. bs added to and .become < bt secured by this obhgugion secured thereby (mgluq:ng costs and expenses acruaI!y incurred in
trust deed, without waiver of any n'ghls‘ammg,!rom.b)r_each‘rol,nny,o[ the , enforcing the terms of the obligation and frustee's and arrorm:-y s fees not ex-
coveriants hereof and “for’ such *payments, with interest” as “aloresaid, the prop-""“ceeding the amounts provided by law) other than such portion of the prin-
erty': hereinbefore ' described, ‘as ‘well as -the” grantor; shallibe i bound to ths cipal as would not then be due had no delault occurred, and thereby cure
same ‘extent that they .are bound-: Iorvthe,pqymenl;.ol; the. obligation. herein:. .. the default, in which event all forecl e pr dings shall be d d by
described, and all ,Such payments shall be immediately, due and, ‘payable ‘with the trustee. s .- |
out notice, and the nonpayment thereof shall,” at the op of 'the’ beneficiary X 14. Otherwise, the sale shall be held on the date and at the time and
render: all' sumns ‘secured by - this ' trust’ deed immediately. dué'and payable’ an place designated ' in the. notice of sale or the time to which said sale may
constitute a breach of this trust deed. | FhLUT ey PEEEET ; ‘be postponed as provided by law. T, i
s 92 40 -pay all costs, fees and expenses of this trust, includin :in_one parcel ‘or 'in’ separate parcels and: s
of title ‘search ‘as well as the otter .costs and “expenses of the frustee’ incurred " i ‘the:highest bidder- for cash, payable at the time of sale, Trustee
in connection ‘with: or in eﬂfominé"thil“’b"'éﬂ"o" nnd"tmsfee's‘nnd'a"omey's ' shall deliver to the purchaser its deed in lorm as required by law conveying
fees. actually incurred. . N . . the property so sold, but without any covenant or warranty, express or im.
- To appear in and defend any action or proceeding purporting to ph'ezf Tf;ie recitals in the deed of any matters of fact shall be conclusive proot
allect the: security, rights ‘or powers: of ‘beneficiary .or ‘trustee; ;and n-any; suit, - of the:truthtulness thereol."Any ‘person, excluding the . truatee, but including
action or proceeding in"which the' beneficiary or trustee may appear, including the drantor and benéticiary, may purchase at the sale.
any suit for the foreciosure of this deed, to pay all costs and expenses, .in- .
: Y 'm:y's or‘tr'us{ee's“attomey's-’lees: the '’

. oy o SOTES . b 2o 45, When, trustee sells pursuant to the powers provided herein, trustee
cluding evidence 'of 'title and the ' benefici 7 attor hall be: .. Shall apply the procecds of sale to payment of (1) the expenses of sale, in-
ol .an appeal I'O.:I'l :n.ycai::ex;é:n:m or cluding the compensation-of - the’ trustee and a reasonable charde by frustee's
decree ol. the trial court, granfor lurther a rees (0 pay uch sum as the ap- '223{:;",‘;‘(:,{,;? ,“c;‘oi""' renrrcured by the trust deed, (3) to sl persons
pellate court” shall adjudge reasonable  an “Rorifrustee’s attors i deed ay thelr interoats’ may appear in the order ol their priority and (4) the
noy’s fces on auch; appaeal, surplus, il any, to the grantor of to his successor in interost entitled to” such
It is r’r:utually}zdrood,fhafj ¥ or “all o1 iaid propirty shail b takenr < rplua T T S
.VIn the event that any portion’ or"all ol ‘said pro, erty sha, e taken”: T " Fo . ., :
under the right of " 'domain or s jon,’ b 0P yshall have the . ...16, For_ any reason, permitted by law . bencfticiary may from time to
right, if jt-80 - elects,; to. requira . that . all or.-any portion ol the

Y Bl time* appoint “a' 8uccessor. or successors fo any frustee named ferein or fo any
4 A A a e oria; . .moniey paya 0:111: successor: truatee - appointed - hereunder. Upon :such appointment, and without
as compensation l“ﬁ ,“'Ch taking, which are in excess of the amount required conveyance to the successor trustee, the Iatter shall be vested with all
fo pay all r , coats, exp .and attorney's fees necessarily paid or powers and duties conlerred upon any frustee herein
incurred by drantor in  such proceedings, shall be paid. to bem-hc:ar'y and hereunder. Each such appointment and substitution shall
applied by it first upon any r ble costs and exp 1 nr')d attorney's fees, instrument executed by beneficiary, ey
both in the trial and appellate courts, necessarily paid.or incurred by bene. : which, whe
ficiary in such proceedings, and the balance applied- upon the indebtedness 1 o
secured hereby; and grantor agrees, at its own expense, to take such actions
and.exécute’ such imgr_umen!s.‘aai’ahall,:lge‘\:neumry lin \obtainmgiauchlmm-x‘} Wil e s, xecuted and
pensation, promptly upon beneliciar.y'a request, » N i Te O:;ue ‘ {
9. At any time and from time to time upon writlen request of bene- bli A R 5 "t‘;' & d?edml
ticiary, payment of its fees and presentation of this deed ‘and the note for - 4 1 : . fer an o er’ e toe
endorsement (in case of full reconveyances, for cance!lahon), without aflecting . B¢ ;MC g’lﬂ:)' :; ruste.
the “liability ot any person for the payment of the -indebtedness, irustee may b u, 'y trustee,

NOTE;?.The . Trust; Deed ; Act provides: that the: trustee. hersunder mush.be\ehhor,:ur\.unomoy;v_whoAls an ;active -member : of. the Oregon State Bar, a.bank, trust compony

or savings ond loan association authorized to do business under the lows of Oregon or the United States, ‘a title insurance company authorized to Insure title to real
propenygofj!hls,s!a!e.‘tln subsidiarias; ‘affiliates;: agents -'or»bmnchos.{ithu-gl{nlgedg States. or any: agency thereof, or an eacrow agent licensed -undar ORS 696,505 1o 494,585,
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